. &% Trustee, and

. WITHESSETH:

Grantor irrévocably.grar‘iﬁé,, .fbairgéihs, sells and conveys to trustee in trust, with
in KLAMATE :

povwer of sale, the property in AR County, Oregon, described as
LOT §, BLOCK 2, RAIN’SOW'PAPK oN 'I‘Hf: WILLIAMSON, ACCORDING TO THE OFFICIAL
PLAT THEREOQF ON FILE IN THE:QFFICE OF THE COQUNTY CLERK OF KLAMATH COUNTY,
-OREGON, TOGETHER WITH ‘AN UNLIVIDZD 1/68TH INTEREST IN LOTS 4 AND 5, BLOCK

1, RAINEOW PARK ON THE' WILLIAMSON
TOGETHER WITH A 1981 PARAM MOBILE HOME, PLATE #X170077

togetker with all and singluar the tenements, lbereditaments_and appurtenances and all other rights thereunto belonging or in anywise
now or hereafier appertaining, and the rents, issues-and profits thereof and all fixtures now or hereafier attached to or used in connection

EY
*SEVENTY THOUSAND** Doltars, with interest thereon

TOperty.
ﬁ—iip PgRFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

according to the terms of a rormissory note of even date hierewith, payable to beneficiary or orderlan% 6!(])&4(16 payable by grantor, the

fixgﬁll gé)armem of principal and interest hiereof, if not sooner paid, to be due and payable October 0
The

te of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the cvent the within described pro_pertg, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned, or alienated by the grantor without first aving obigined the writter consent or appraval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this Instrument, irrespective of the maturity dates expressed therein or

heren, shail become immediately due and payable.
To protect the security of this trust ¢ , grantor agrees;

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any buiiding or im-

proveinent thereon; not t¢ commit or permit any waste of said property.

2. To complete or restore promptly and in good workmaniike manner any building or improvement which may be constructed,

damaged or destroved thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinanves, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 fequests, 1o join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper tgmblxc office or offices, as well as the cost of ail lien searches made by filing officers or

3 agencies as may be deemed desirable by the beneficia:

4. To provide and continuously maintain insurance on the buﬁ'ings now or hereafter erected on said premiises against loss or damage

vy firc and such other hazards s the beneficiary may from time to time r uire, in an amount niot less than the full insurable value
written in companies acceptable [o the beneficiary, with loss payable to the Iaiter; all policies of insurance shail be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insuranCe now cr hereafier placed on said buildings, the

beneficiary may procurs same at granior's expense. The amount collected under any fire or other insurancy policy may be ?_pp
beneficiary upon any indebtedness secured ereby and in such order as beneficiary ma determine, or at option of venefi
enlire amount so colfected, or a.téy part thereof, may be released to grantor. Suc appiication or release shall not cure or w
default or notice of defayl; hereunder or invalidate any act done pursuant to such notice.

ciary

3. To keep said premises free from construction liens and 1o pay all taxes, assessments and other charges that may be levied or
assessed ugo]n or against said pr%perty before any part of such taxes, ~assessments and other charges become past due or delinquent and
€|
i

promptly deliver receipts there

premums,

or to beneficiary; shoald the grantor fail to make PAyIUCRL O any taxes, assessments, insurance
1ens or other charges payable by grastor, either by direct payraent or by providing beneficiary with funds with which to

make such payment, beneficiary may, at its option, make ;ézgrmem thercof, and thé amount so paid, with interest at the rate set forth

in the note secured hereby, together with obligations describ

in paragraphs 6 and 7 of this trust deed, shall be added t0 and hecome

2 part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants bereof and for
K)re d

such payments, with interest as aforesaid, the erty hereinbel

escribed, as well as the grantor, shall be bound 10 the same

1y
extent thai they are bound for the payment of the o ligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shali, at the ;%n'on of the beneficiary, render all sums secured by this trust deed

immediately due and payable and constifute a breach of this trust d

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trusiee incurred in connection with or in enforciog this obligation and tustee's and attorney's fees actually incurred,

W

To appear in and defend any action %11: c%roceedi:zg  PUIPOTUNg to affect the security rights or powers of beneficiary or trustee; and

in ény sult, action or proceeding in w the beneficiary or trustee nay appear, including any suit for the foreclosure of this desd

to pay all costs aad expenses, includigﬁ evidence of title "and the beneficiary’s or &
tees mentioned in this paragraph 7 in ali cases shali be fixed by the trial court and in the event

decrees of the trial court, gramior further agrees to pay such sum as the appellate court sheli adjudge reasonable as
or trustee's attorney's fees on such appeal.

t is mutually fgreed that: . . . .
8. In the event that any portior: or all of said property shall be taken under the right of eminent domain or condemmation, bepe

shal} have the right, if it so elects, to require that all or any portion of the monies Ppayable as compensation for such taking, which are

NOTE: The Trust Deed A atlorney, who is an active member of the Oreg

-State Bar, a bank, ¢ mpany, . of Savings: Al associa thorized to do busingss ader the laws of Oregon or the Upifed
States, afitleimsurance. con yany authorized 10t ‘to-reabliproperty of this'state, %zébszdlau&h, affiliates, agents or branches,
or’ 3 : .




ayment of its fees and presentation of this dsed and the
affecting the liability of ddy person for the paymesr of

-the “indebiedness, trustee ey () corsent o the making of - any map | :
creating any ‘resirictiop thereon; a(ﬁ)‘: joinvintany. -subordination or other/agréement affecting ¢ed or the lien of?garg;e thereof;
(@) recc-ﬁvgﬁ, without warranty, all or'any.part of the profp‘er_iy. The grantes in anir reconveyance may be described as the “person or
persons legally entitled thereto,” and the recitals thezein of any matters or facts shall be_conclusive proof of the cuthfulness thereof.
Trustee's fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upon_any default by granior hereunder, heneficiary may at any time without notice, either in n, by agent or by a receiver
to be appointed by s coufi, and without regard tn the adequacy of any security for the indebtedness hereby secured, enter upon snd
take ﬁssessxon of said progerty or any part thereof, in it€ own name siie or otherwise collect the rents, issues and profits,
inclu those past due and uipaid, and agpiy the same, less costs and expenses of operation and collection, including reasonable
attorney’s fees upon any indebtedmiess secured hercby, and in such order as beanei‘u:izu'i;1 may determine.

t1. The entering upon and taking posscssion of sald property, the collegtion of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidaie any act done pursuant to such aotice.

12. Upon default by granior in payment of any indebtedness secured hereby or in his performance of any agreement herevader, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trusiee 1o foreciose this trust deed by advertisement and sale, or mmay direct the trustee to Pursue any other right or remedy,
gither at law or in equity, which the beneﬁcxax‘?v may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his writlen notice of defauit and his election 10 sell the said
described re: proge:?' to satisfy the obligation sccured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then require bg' law and proceed to foreclose this trust deed in the manser provided in ORS 86.735 i0 86.795.

13. After the trustee Ras commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the daie the
trustee conducts the sale, the %ramor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sumns secured by the trust decd, the default may be cured by paying the entire amount dug ai the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by texmerin& the performance required under the obligation or rrust deed. 'In any case, in addition to curing the
default_or defaults, the person effecting the cure shall pay to the beneficiary ali costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of salc or the time to which said
sale may be postponed as provided by law. The trustec may seil said propenelhenher in one parcel or in separate parcels and shall
sel} the parcel or parcels at auction to the highest bidder for cash, gayable at the time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law Comff‘;al?ig the pxoPsny so sold, but without any covenant or warranty, express or impilied.
The regitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustes,
but including the granior and beneficiary, may purchase at the sale.

15. Whea trustee sells pursuant to the powers provided berein, trustee shall apply the proceeds of sale tg payment of (1) the
expenses of sale, iacluding the compensation of the trustecand a rsasonable charge by trustee’s attorney, (2? to the obligation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent to the the interesi of the trustee in the trust deed a5
their intefests may appear in the order of their priority and (4) the surplus. if any, to the grantor or to his successor in interest
entitled to such surplus. . . )

16. Beneficiary may from time fo lime appoint a successor or successors to any trustee named herein or to any SUCCESSOr trustiee
appointed hereunder.” Upon such appointment, and without conveyance 10 the successor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
Ye made by written instnement executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify axa:( Eearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shall be a party unless such action or proceeding is brought by trustee. .

The gragtor covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto apd that the gramtor will warrant and forever
defend the same against all persons whornsoever.

W, G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
sgreement between them, bencliciary may purchase insurance at grantor's eé\;pense to protect beneficiary's interest. This
insurance ina2y, but need not, also profect grantor's interest. If the coliateral becomes damaged, the coverage ‘gurcimsed by
beneficiary may not pay any claim made by or against grantor. Gruntor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Granter is r nsible for ihe cost of any insurance coverage purchased
by beneficiary, which cost may be added to granter's contract or loan balance, If it is so added, _the interest rate on the under-
lying contract or loan will apply to it. The effective date of wveratge may be the date grantor's prior coverage lapsed or the date

antor failed to provide proof of coverage. The coverage bemefici i

platof said property; m{g)djom in ting any easement of

ciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requivernents imposed by applicable taw, . .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
gg It)_nmariiy for grantor’s personal, family, or household purposes gNOTICE: Line out the warranty that does not apply}
or an orgaunization, or (even if grantor 1s 2 natural Xserson are for business or commercial purpoges.
arties hereto, their heirs, le%atees, devisees, administrators, executors,

This deed applies to, inures to the denefit of and bin :
der and owner, including pledgee, of the

personal representatives, successors, and assigns. The term beneficary shall mean the ho
contract sectired hereby, whether or not named as a beneficiary berein.

In construing this mortgage, itis understood that the morigagor or raortgagee may be more than one person; that if the CORIEXT 50
requires, the singular shall be taken o mean and include the plural and that generally ali grammatical changes shall be made, assumed
and %cgto make the provisions hereof apply egually to corporations and to individuals.

N NESS WHERZOF, said grantor has hereunto set his b day and y i:u-s above writien.
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going trust deed. . Al sums secured by the trust

22y 118 g1 ». ORpAYmMENE {o vou of vy"uns.gwijcx%myou under the terms of the

Tsuanl to'st 0! I dentedness secnred by the trust-deed (which are delivered to you herewith
thitiie trust déed) and to teconvey, WitlioUt warsanty . to. the parties designated by the terms o

3 Cearanc { Swithott 1yt f the trust deed the estate now
6 under the'saine, Mail reconveyancs angi’documexsts;o:

the 2nd day
M98




