Radii sk it Y SEFTMER .30, 1998 . The grantor is
AND- THERESA ‘M FRIEND S «
{FBorrower*y: The:trugteeis - ¥ BTSE

T 4y T
b URLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

S 24 ‘_ , OFAMERICA , and whosc'
AD, MEDFORD, OR 97504
{"Lender"). Borrower owes Lender the principal sum of

v

.- NINETY THOUSAND: TWO :HUNDRED:FIFTY -AND NO /100 Dollars (U.S.§ 90,250.00 ).
“ This debt is evidenced by Borroywer's note daéd the: same date as this Security Instrument ("Note™), which provides for
“monthly payments, with the Toll'teby, if i earlier, due and payable on NOVEMBER 1, 2028 .
This Sceurity Instrument securs 1o Lenader: (a) hie repayment of the debt evidenced by the Note, with interest, and 2l renewals,
‘extensions and-imodificutions of the'! ) the payment of all othicr sums, with interest, advanced under paragraph 7 to prosect
{he security of this Security Tnstrament; aind {c) the performance of Borrower's coverants and agreements under this Security
Instrutment angd the Now; dnd (d) the repayment of dny futere advances, with interest thercon, made to Borrower by Lender
~ pursuant to the paragraph betow (“Fuluce Advances™). ' ,
... FUTURE.ADVANCES. Unon request to. Borzower, Lender;at Lenders’s option prior [0 {ull reconveyance of the property by
| Tristee to Borrower, may; make Fuiire Advances to Borrower.. Such Future Advances, with interest thereor, shall be secured by
©. " this-Deed of Trust when. eviderced by promissory, aies -siating that'said-notes are secured hereby. For this purpose, Borrower
" irrevocably grants and coriveysite Trustee, in trust, with, power of sale, the lollowing described property located in
. : . County, Oregone. - . .o

1 {’A H Do
+TRACT INO: . 1064y FIRST ADDYTION. 70 GATEWOOD, ACCORDING TO
V:FTLE TN THE OFFLCE OF THE COUNT'S:’ CLERK OF

" which has the address of 5253 GATEWOOD DRIVE,  KLAMATH FALLS . (Sureet, Cityl,
Qregon - 87603 . - - {#ip Code} - :+("Property Address™);

TOUETHER WITIH all the imprvasients sowv-or bereafier erected on the property, and all caseents, appurienances, and
fixtures now or hereafter o part of the property. Al repluccments and additions shall also be covered by this Security Instrument.
Al of- the foregoing is referred 1o in this Security Instrumene as the “Property.”

BORROWER COVENANTS thal' Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Properiy is unencumbered, except for cacumbranees of recerd. Borrower warrants and will defend
senerally the title i the Property agiinst alt claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT cembines. uniforin covenants {or national use and nor-uniform covenants with limsted
variations by jurisdiction to donstitute a uniform secbrity instrument covering real property.

UNITORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Princippl and Taterest;. Prepayment and Late Charges. Dorrower shall prompily pay when duc the

principal of and interest on the debtavitlenced by the Note and any prepayment and lale charges due under the Nete.
{ ubject 10 apphicable {aw or lo a.written waiver by Lender, Borrower shall pay 16 Lender
the _N,i)l,c, until thé Note is paid:in. full, a sum ("Funds”) equal to one-twel{th of: (a)
1 priority over this Security Instrument as 3 lien on the Property: (b) yearly ieaschold
tty,, iCany; (¢} yearly. hazard or property- insurance premiums; (d) yearty flood insurance
snrance. premivms, il nnysand (D-any.sums payable by Borrower wo Leadey, in accordance
) iinsurance preminms, These items arc calledd “Escrow hems.”
xced thé mikimiim armownt a lender for 4 federally related
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caerat agency, mstrumentality, or entity (including

ndcr shatl-apply the Funds o pay the Sserow Hems,

innisdlly anhlyding' the esdrow account, or verifying the

! i pplicable dw:permits 'Eénder to make such a charpe.

0 dcong-lime:eharge. for-an independent: feal:estue: tax reporting service used by

cetion with diis vl‘an;n:, ualgﬂ;gxgphcqlﬂg law provides otherwise. Unless an.agreement 35 made or applicable tw

10 be, puid, Lender ‘shalf not be. required to pay Borrower any interest or carnings on the Funds. Borrower and

¢ gree in writing, however, 'hat nicrest shall be paid on the Funds. Lenger shali give 1o Borrower, without charge, an

ansud Htcodnting of the Funds, showing credils and debits o the Runds and the purpose for which cach debit to the Funds was
mate, The Funds are pledged as addidonal security for all sums sccured by this Security Instrument,

W ihe Punds held by Lender exeeed the amounts permitied to be held by applicable taw, Lender shall aceount 10 Borrower for
the cxcess Funds in accordance with the reqitirements of applicable law. I the ameunt of the Funds held by Lender at anv time is
not sefficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower shal) pay
to Lender the amount nezessary to make up the deficiency. Borrower shall make up the def iciency in no more than twelve monihly
payments, at-Lender's sole discretion, -~ T

Upon payment in {cll of all sums secured by this Security Instrument, Lender shall promptly refead 1o Borrower any Fands
hield by -Lender: If, under paragraph 21, Lender shall ‘acquire or sell the Property, Lender, prior 0 the acquisition or sale of the
Property, shall apply any Funds held by Lendeit'atthe time of acquisition or sale 28 a credit against the sums securcd by this
Sccurity Instroment.. ST '

3. Application of Payments. Unless applicible faw provides otherwice, al! payments received by Lender unider paragraphs 1
andd 2 shall be applied: firsy, to any prepayment charges: due under the Note; second, to amounts payable under paragraph 2; third,
10 inerest duc; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall.pay all taxes, assessments, charges, fines and impositions attributable 10 the Propeny
which may attin priority cver this Securily Instrument, and leaschold payments-or ground renss, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thit manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing 10 the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings wiich in the Lender's opinion operate 10 prevent the enforcement
of the lieny or {¢) sceures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. IF Lender determines that any partof: the iProperty is subject to a licn which may attain priority over this Security
Instrument, Lender may. give Borrower:a:notice identifying the lien. Borrower shall satisly the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hauard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
wsured against loss by fire, hazards included within she lerm “cxiended. covernge” and any other hazards, including flcods or
Noading, far which Leader requires insirance, This, insyrance shall be miintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described. above, Lender may, at Lender's option, obtain
coverige o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall Ye acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. I Lender réquires, Borrower shall promptly give to Lender all receipts of paid
premitims and rencwal notices. In the event of loss, Borrwer shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrdwer,

Unless Lender and Borrower otherivise' agies in: writing, insurance proceeds shall be applicd to restoratior. or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured: by this Security Instrument, whether ot not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered fo sette a claim, then
Lender may collect the insurance preceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this. Sccurity Instrumeni, whether af not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otfierwise agree inf writing, any application of proceeds to principal shall not exiend or postponc
the due date of the monihly paymenis referred 10 in paragraphs T and 2or change the amount of the payments. If under paragraph
21 the Preperty is acquired by Lender, Borrewer's right to any insurance elicies and proceeds resuiting from damage o the

Propeity prior 10 the acquisition shall pass'to ‘Liender to the cxtent 61 the sums sceured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principat residence within sixty days after the execution of
thix Seeurity Insttument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
dute of vecupuacy, unless Lender othenwise arees in weiting, which consent shail not be usreasonably withiield, or unless
extentating cireumstanees exist which wre beyond Borrower's control, Borrower shall ot destroy, dwmage or impair the Property,
allow the Property 1o deterioraie, or commit waste on the Property. Borrower shali be in default if any forfeiture action or
proceeding, whetier civil or eriminal, is begun thai in Lender's good faith judgment could result in forfciturs of the Property or
otherwise materially impair the licn created by this Seétrity Instrument or Lendcr's security interest, Borrower may cure such a
default and reinstue, as provided in paragraph. 18, by causing the action or proceeding 10 be dismissed with  ruling that, in

cader’s good [uith delermination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien ereated by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan zpphication process, gave materially. false br inaccurate information or statements io Lender (or failed 1o provide Lender with
any material information) in conncclion with the loan evidenced by the Note, including, but not limited 10, representations
venceening Borrower's accupancy of the Property as o principal residence. I this Sccurity Instrument is on a leaschold, Borrower
shall cemeply with ol the provisions of.the:lease. {-Borrower acquires fee title 1o the Property, the leasehoid and the fee title shalt
notmerge ualess Leader agrees to the merger in writing,

7. Pretection of Lender’s Rights in the Property. If Borrewer fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condemnatio, or forfeiiure or to enforce laws or reguiations), then Lender may do and pay
Tor whaigver is necessary 1o protect the vaji e Bro d Lender's rights in the Property. Lender's actions may include

paying.any. sums seaured by, o lien which ieniy over; this, Sec _,,;yiél‘ggmgmen;,‘,‘;;;pp:ganpgg in court, paying reasonable
woracys” fees and ¢ntering on the Property bepates” Alihough Lentier may take setion under this paragraph 7, Lender dogs
nothavetode so. S . ) :
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Coder Y it cVidencE ol insuran

C. & Borrower's expense {0 proiect (he

st i the-collverai becomes dwmaged, th

oW hinkies of ny m :\gain»si_lhc Borrower. Borrower may

X y ‘assbliined properly covernge elsewhere. X
Ty insueance puchased by Lenden, -“Thecost of this insurance may be ndded 1o yo
i o e SUSLISIRIICUd the' eontraet or loan biilanee, te inferest rate on the underiying coniract or loan w
Aipply 1o ahis added amount, JBfTeedve dhie of- covérige may be tietdate the Borrower's prior coverage lapsed or the date ¢

Borrower failed 1o provide proof of covenpe. . )

The coverape Lender purchases miy be considlerably more cxpensive than insurance the Borrower can obtain on Dorrower
()\vr:_ :m!(!I n;:ny o satisly the need for properly damage coverage or other mandatory liability insurance requirements imposed by
apphicable L, g

8, Mortape Insurance, 1T Leader required mortgage insurance as 1 condition of making tixc loan sceured by this Securit
tstrument, Borrower siall pry the premiums required o maintain the mertgage insurance in cifect. If, for any reason, th
mariguge insurance covernge required by Lender fapses or ceases (o be in elfeet, Borrower shall pay the premiums required o
ubtain coverage substantislly equivalent 1o the mortgage insurance previously in effect, at o cost substantiatly equivalent to the cos
W Borrower of the mortgage iesurnce previcusly in clfect, from an aliernaie mortgsge insurer approved by Lender, If substantiall
eyvivalent mortgage insurance coverage is not available, Borrower shall juty 10 Lender cach month a sum cqual (v one-twelfth o
the yearly mortpage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased to be in clfee
Lender will aeeept, use and retin these payments & o loss reserve in lieu of morigase insurnce. Loss reserve paymeris ma
no danger be required, at the option of Lender, i MOrIEaRe insurance coverage fin the amount and for the period tha Lende
reguires) provided by an insurer approved- by Lender again becomes available and is obtained. Borrower shall iy the premium
required o maintain morgage insurance in effect, or w0 provide a loss reserve, until the requircinent for mortgape snsurance ends i
secordunce with any wriiten agreement between Borrower and Lender or applicable law,

7. luspection. Lender o itx agent iy make reasonable entries upon and inspections of the Preperty, Lender shall piv
Borrower notice at the time of or prior to an inspection specif yisng reasonable canse for the mspection,

i0. Condemnntion. The proceeds of any award or chim for damages, direct or coensequenual, in connection with an
comdemnation o oiher taking of any part of the Property, or for conveyance in ficu of condemnation, are herehy assigned and shal
be patied 1 Lender.

In the event of 2ol wking of the Peoperty, the proceeds shall be applicd to the sums securcd by this Sccurity Instrument
whethier or not then duc, with any exeess paid 10 Boerower., In the event of 3 nartal aking of the Property in which the Tair marke
value of the Property immediaiely before the iaking is cqual 10 or greater than the amount of the sums sceured by this Security
Instrument innnediately before the tiking, unless Borrower and Londer otherwise agree in writing, the sums secured by this
Security lnstrument shalt be reduced by, the ampunt of the procecds multiplied by the lollowing fraction: (a) the wotat amount of th
sums secured immedately before the wking, divided by (b} the Mair market vaioe of the Property immedintely befere the taking
Any balance sl be paid 10 Borrower. In the event of a partial taking of the Propenty in which the ir markel vajue of th
Preperty imincdigiely before the tking is less than the amount of (he sums secured immediately before tic laking, unicss Borrowe
and Lender olherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd 10 the sumg
secured by this Security Instrument whether or not tie sums are then due,

I the Property is abandoncd by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o muke an
wiyd or settle a ¢laim lor damages, Borrower [ails (o respond to Lender within 30 days after the daie the notice is given, Lender ig

awtherived 1o colleet.and apply the, procecys, at its option, cither (o restoration or repatr of the Property or (o the sums secured by
this Seeurity Instruenent, whicther or.aol then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiali not extend or postpone

the due date of the monthly payments referred.to in paragraphs 1 and 2 or change the amount of such paymens,

T, Borrower Not Released; Farbearance By Lender Not 1 Waiver, Exiension of the time for payment or modificaion of]
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Rorrower shall notl
operie o release the liability of the original Dorrower or Borrower's suceessose iy interest. Lender shall not be required 1o
commence procecdings against any SUCCessor i inlerest or refuse (o exlend lime for payment or stherwise modily amortization ¢
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors ing
interest, Any forbearance by Lender in exereising any sight or remedy shall not be a waiver of or preciude the exercise of any rightg
0r remedy,

l2.ySuccv,-:surs and Assigns Bound; Joint and Severs! Liability; Co-sipners. The covenants and agreements of thi
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o
paragraph 17, Dorrower’s covenants and-agreements shall be Joint and several. Any Borrower who co-signs this Securit
Instrument but Joes not exccute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey thitd
Borrower's ivlerest in the Property under the terms of this Sccurity Instrument; (b) s nol personally obligited 10 pay the sum
sccured by this Security [nstrament; and: {¢) agrees that Lender and any other Rorrower may agree 1o cxiend, modily, forbear o
make any aecommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent

13, Loan Charges, If the loan secured by. this Sccurit,’ ‘nstrument is subject (o 2 taw which scls maximum loan charges, an
that Jaw is finally interpreted so that the. interest or other ‘oan charges collected or o be collected in conncction with the loa
exceed the permiticd limits, thea: £n) any such loan charge shall be reduced by the amount necessary w reduce the charpe 1o 1h
permitted linie and 10) any sums atready colleeted from Doreower which excesded permitied limits will be refunded o Borrower,
Lender may choose 10 make tis refund by reducing the principal owed under the Note or by nutking a direet payment 1o Horrower
faceelund reduces principal, the reduction will be treated as o partial prepayment withoul any prepayment charge under the Nowe, 8

4. Nefices, Any noties to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing §
oy first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or any
ouher adkbress Dorrower desipnates by notice to Lender, Any notice 1o Lender shall be given by first class mail 10 Lender's address
stated herein or any other address Lender designates by notice to Berrower., Any notice provided Tor in thig Seeurity Instrumen
shall be deemed 10 have been given © Borrower or Leader when given as provided in this paragraph,

15, Governing Law: Severability, This Sccurity Instrument shall be govermed by federnl law and e law of the
jarisdiction in which the Property is. located. In the event tha any- provision or clause of this Security Insirument or the Notg
conflics with applicuble kaw, such contlict shalt not alfees other provisions of tus Sceurity Instrument or the Noic which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deckeed to be
severable,

1. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Sceurity Instrumen,

17, Transler of the Property or 2 Dencficial Interest in Borrower, il all or any part of the Property or any inierest in it is
soid or transferred (or if.a beneficial interést-in’ Basrower is sold or transferred and Borrower is not a natural person) without
Lender's prior seitien consent, Lender miay, a its-option, require immediate payment in full of ail sums sccured by this Sceurity

- Instriment. However, this option* shall not be exercised by Lender if cxercise is prohibited by federal law as of the date 8f this
Security Insyument: ¢+ T B
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$ ¢ the right 10 have enforcement
, af thiis:$ 8l el ol or {2} -{or-sudeh Gther period as applicable Taw may
© speaily {oF deinsament before sile of HeIPropeely urstiant (o7dhy power of sl contained in this Seeurity Instrument; or (b)
sntry ol i ;m_!;m\gn; enfurding thin Sceurity. linramdnt, These conditions are thit Docrower: (1) pays Lendes all sums which then
wonedd b dugiuater fity Steunty Instramen: aad the Note as if no necclerition bad, peeurred; . (b). cures any delwit of any other
covenants orugeeements:-{c) pays all-ckpohses fdurred in cnfording this Secirity Instrumént, including, but not limied to,
reasonable: atiorugys’ feesy and (0)-takes suehuctiolt ay Leénder-may reasonably requitt 16 assure that the licn of tis Sceurity
Instrument, Leader's rights in the Property: and Borrower™s ‘obligation to pay fhe sums sceured by this Sceurity Instrument shall
continue unchangied. Upon reinsiaiement by Borfower! (s Security Instrument and e obligations sceured hereby shall remain
fully c('&;cl‘i\:,c as i no aceeleration havl occurred. However, this rigit 1o reinstate shall not apply in the case of aceeleration under
pangraph 17,

19, Sule of Mote; Change of Loxn Servicer. The Noie or 3 pactind interest in the Note (logether with his Sceurity
instrument) niy be sold one or more times withoul prisr aotice o Borrower, A sale may result in o change in the eatity (known as
the "Loan Servicer™) that collects monthly payments duc under the Note and this Sceurity Instrument. "Ihere zlso may be one or
more chanues of the Loan Servicer unrehed:to o sale of the Note, I there is o change of the Loun Servicer, Borrower will be piven
writen neice of the change in accerdance with paragraph 14 above and applicable law. Thic notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other information
required by applicable law,

20 Hazsrdous Substances. Dorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shadt not do, nor allow anyone clse 1o do, anything affcciing tie Property
that is in violation of any Environmental Law, The:preceding two sentences shall-not apply to the presence, use, or storage on the
Property of smal quantitics of Mazaedous Substances that are pencrally recognized o be approprinte (0 normal residential uses and
1o maintenance of the Property.

Noerrower shall promptly give Lendur writlen notice of any investigation, cluim, demand, Tnwsuit or other action by any
povernmentad or regulitory agency or privine party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower tuis actual knowlcdge. 17 Borrower feams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeeting the Property is necessary, Borrower shall prompuly take all
accessary remedial setions in accordance with Environmental Law,

As used in s paragraph 20, "Havardous Substances” are those subsinnces defined as toxic or hazardous substances by
Covironmental Law and the following substnces: gasoling, kerosene, other flammable or toxic petroleum products, tosic
pesticides and beebicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioacuve materials. As used in
this pasagraph 20, "Eavironmental Law™ means federat Inws nnd faws of the jurisdicton where the Property is located that relate to
heatih, salety or eavironmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21, Acgelerntion; Remedies, Lender shali give notice to Borrower priore (o acerlerition following Borrosver's breach of
any covenaal or agreement in Uhis Securily Instrument (but not prier to aceeleration under pavagraph 17 unless applicible
faw provides olberwise). The nolice shail specify:  {8) the default; (b) the action required to cure the default; (¢) 2 date, nat
Tess than 30 days From Lise date the notice is given lo Borrower, by which the default must be cured; and {d) that failure to
cure the defitult on or before the dale speeified in the notice may resull in acceleration of the sums secured by this Security
Instrument and sale of the Property. ‘The notice shall Turther inform Borrower of the right fo reinstide after acceleration
and the Fight 1o bring 2 court action to assert the non-existence of a defaull or any other defense of Horrower to
accelerstion and sale, I the default is not cored on or before the date specified in the notice, Lender, al #s option, may
require immedinte payment in ful! of 3l sums secured by this Sceurity Instrument withoul further demand and may invoke
the nower of sale and any cther remedies permitted by applicablie Tww. Lender shall be entitled to coliect all expenses
incurred in pursuing (he remedies provided in tud paragraph 21, including, bul not limited to, reasonable allerneys’ fees
andd costs of tte evidence,

IT Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten nofice of the
veeurrence o an event of defnult and of Lender’s election to cause the Preperty (o be sold and shall cause su 2l notice {o be
recorded in each county inwhich any part of the Property is located. Lender or Trustee shall give notize of sale in the
misnner preseribed by applicable Iaw to Borrower and to other persons preseribed by applicable laiw. After the time
required by applicable f-.\w, Trustee, wilhou! demangd on Borrower, shall sell the Property at public suction to the highest
bidder at the time and place and under the terms designaied in the natice of sale in one or more parcels and in any order
Trustee determines, Trustee may pestpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the porchaser Trustee's deed conveying the Property without any covenantl or warraniy,
expressed or implicd, The recitals in the Trustee’s deed shall be primu facie evidence of the truth of the statements made
therein, Trustee shull apply the proceeds of the sale in the follosving order: (1) to all expenses of (he sale, including, but not
limited lo, reasonnble Trustee's and atlorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess
tu the persen or persons legally entitled to i,

22, Reconveyance, Upen paymeat of ail sums secured by this Sccurity Instrument, Lender shall request Trustee to reconvey
the Property ang shall surrender this Sceurity Instrument and all notes evidencing debt sccured by this Sceurity Instrument 10
Trastee. Trustee shall reconvey the Property. without warranty for a fee of not less than $5.00 1o the pereson or persons legally
entithed 1 it Such person or peeseas shatl pay any-recordation costs,

23, Substitule Trustee. Lender may, from:time o time, remove Trusice and appoint 3 suecessor trustee 0 any Trusice
appointed hereunder. Without conveyance :of thesProperty, the successor trustee shalt suceeed 1o all the tide, power and duties
conieered upan: Trustee herein and by applicable taw, - -

24, Attorneys' Fees. As used 1o this Security-Instroment and in the Note, "attorneys’ fees™ shall include any attorneys” fees
awarded by any appeilate ceurt, R ,

25, Riders o this Security Tustrument. IF oneror more riders are excented by Dorrower and recerded together with this
Sceurily Instrument, the covenants and agreemepts of each such rider shadl be incorporaied into and shall amend and suppicment
the covenants.aod apreements of this Sscurity Instrumieat as if the rider(s) were a part of this Scourity Instrument.

{Checle applicable boxr{es)} S
L:_]\ Adjustable Rate Rider D Condomnium Rider (1 Family Rider
lz,l Graduated Payment Rider LuJ Planncd Unit Development Rider (] Biwceekly Payment Rider

=

gJ Dulloon Rider {__| Ratg Improvement Rider (] second Home Rider
VA Rider () Guer(s) (specify)
“UNDER CREGOM LAY, MOST AGREEMENTS, ' PROMISES' AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT ‘CONCERNING LOANS AND OTHER GREDIT EXTENSION WHICH
ARE NOT FOR PERSONML, -FAMILY, .OR HOUSEROLD PURPOSES ‘OR'SECURED SOLELY BY THE
DORROWER LS RESTDENCE MUST BE IN'WRITING, CXPRESS CONSIDERATION AND BE SIGNED
UY.US TO!BE ENFORCEABLE." . . - : '

- - . . Form 3036 3/90
QG?’MGSOOEWMG; P Paga 1t e tnhials; “Z




BRADLEY C CLARK

//@fgw g\fwﬂj (e Lo, ('ém //

CELIA M CLARK

sy Moz 11 heandt (Seal)

“Borrower  THERESA M FRIEND “Borrower

HMELVIN E FRIEND

STATE OF OREGON, Klamath County ss:

Onthis 20th dayof September 1998 » personally appeared the above named
Bradley C. Clark, Jeffrey C. Clark, Celia M. Clark, Melvin E. Friend, and
Theresa M. Friend

and acknewledged
the foregoing instrument to be their voluntary act and deed,

My Commission Expires: 12-20-98 Before me:
{Official Scal)

OFACHL s,
. BARJORIE A, STUAHT
e

EON

SUCoOREaoN. 9 Notary Public yor Orc@
SEONUO 04023y
EXPIRES DES. 20 400,

- SEATE OF OREGON: COUNTY OF KLAMATH :  ss.

Ameriticle the 2nd
f ord at request of -
f:;l@d e Oct Orgir AD,19_ 88 ai__11:46  o'clock A, M., and duly recorded in Vol ___

of Morrzages —_onPage ___3AR388
?emeth 7? Letsgh County Clerk
FEE $ 2000 By i«m’ . Hea

85002 310y ‘ Pago ot : Form 3038 9780




