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FARTIESTH this s r%f? he'words vou'sid Year re "t'b:eaéﬁa}zgijsﬂjo? those who sign this Deed a5 Grantor.
The words-we, us and our refer to-Beneficinl Oregon Inc. &/bia BENEFICIAL MORTGAGE Co. , the Beneficiary of this Deed,
whose addressis - - 1 CEN' &QMMEMLM&QEQELQ&QQEQLNww,_.v. L .
'K‘%};i:}ﬁxgd“i‘mstee refers to 55 Wﬁ&_rgﬁ:ﬂm@mﬁz YT'_TFF‘L?“O“ S8
Whote address is _ 395 QUTH. 6TH, STRERT/PO_ X 2017 KLAM ALH FALLS,0R 97601
You z:;e w_:m. . _____DONELD L.LME&_@_{QQE_@@R__ m T

ON SECURED: We have made you an open-en ) pursuant 10 a Credit Line Account Agreement
{the “Agreement™) under which 5 ar%%bl%gazed'm make lo ¢, including any initial
maxiraum Credit Line of $~-Mr0':'.;k. ! i it Li

repayable in scheduled monthly payments called ““Paym,
Agreement provides for adjustments in the Annual Perc

CONVEYANCE OF PROPERTY: To secure the prompt payment of the Account, vou make this Deed on
&g 7 - 7 19___98yith the Trustee and sell and convey to the Trustee, with power of sale. the real progerty
deseribed below (the “Property™) in trust for us:

Property: The Property is located in the County of _____KLAMATH
The legal description of the Property is:

X159y tavg o o
TITLE # 9805404719

This document is being Te-recorded to corvect legal description - gee attached
The Property is improved by buildings erccted therson.
USE OF PROPERTY: The Property is not currenty used for agricuitural, tismber or grazing purposes.

OTHER ENCUMBRANCES: The Property is subject to a prior encumbrance identified as follows:
Nagﬁe of Lienolder .~ " e Type of Security Instrument: [ Deed of Trust 3 Mortgage
e

) e T T 19
Prictpal Amoum 3 —e
ing Information: Dste of Recording . - 19 Book No. e e .. Page )

Place of Recording: fcheck appropriate bex)
3 Clerk of N e County 3 Recording Division of Records & Elections of Washingion
3 Ditecior of Records and Elections of Benton County County
{1 Recording Dept. of Assessments & Records of Multnomah County Department of Records ang Elections of Hood Rjver County
0 Department of Records and Assessments of Lane County

ACCOUNT: You shall pay the Account ‘according o the terms Gf the Agreement.

TITLE: You warrant title to the Property. To do 50, you establish that you own the Property, have the right 10 give this Desgd and
are responsible for any costs or logses to us if ‘anyone but you claims an interest in it

LIENS ON PROPERTY: You shall not allow any type of lien 1o attach to the Property, whether it be 3 mechanic's lien,
materialmen’s lien, judgment lien or tax lien,

INSURANCE: Unti) Yot pay your debt buildings on the Property against damage by fire and ajl hazards (often
called “extended coverage. ™ \ i ¢ acceptable to us for at we may reasonabl

will not regeire you to insure full replacement valye, i

if ther= is a loss. You will ast the insurance policies to us if req

security for the payment of ici

CEEDS: If we receive any insurance
and then filing a claim for that loss, we need not pay you
balance of yeur loan, (b) Pay you as much of the money as
money for any other purpose we may require.

TAXES: You will pay all the taxes, water or sewer Tales or assessments on the Property unless we
due for these items to us, If you do not ; pay them after
require. You will prompily reimburse us we have paid together with |

secires any such amounts we have paid.

MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shail not commit any waste.
Mortgagor warrants that (a} the Property has not been used in the past and is nos presently used for hazardous and/or toxic waste,
{b) the Propenty complies with all federal, state ang local eavircnment Jaws regarding hazardous and/or toxic waste, (¢) asbestos
has not been used as a buildin i ilding erected on the Property in the past, (d) the property is not presently used
for asbestos st0rage and (e) the : ith all federal, state, and local laws, as wel] as regulations, regarding the use
and storage of ashestos. Mart C P mply with alj federal, state, and local environmenta] laws in the
maintenance and use of the V. ith / loan proceeds were or will be used in
illegal drug activity, and is j i y because of any illegal drug activity,
DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our rights, or the powers of the
Trustee. You shalt Pay, purchase, contest or compromise any interest in the Property including, without lirnitation, encumbrances,
charges or liens which, in our Jjudgment, appear to be superior to ur interests, we nay at your expense pay
expenses, employ counsel and pay allowed by law, pay all costs ang

oxpenses, including cost of evidence of title 45 H ' i / acti appear.

ALTERATIONS OR IMPROYVEMENTS: No build rty will be altered, demolished or removed
without our consent.

WHEN FULL AMOUNT DUE: We may, at our option, declare the full amount of your any of the following reasons:
(2) Failuge 1o Pay as Sc}}eduled: If you do not pay any Payment Amount op e day ii is due.

Failure to Puy Add_inonq! Amounts: If you lax, water or

(d} Repairs: |
(e)Death: Iy
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18, RIGHT 70 CurE DEFAULTy Y & Tightiia cure the defay
sale, by ing ve (a) the entire amoun {b) the actial costs ang
a3 provided by section 86.75:3(1) (a5 of evised
effected. S -
SALE OF PROPERTY: if you sell the. Property voluntarily without,obtaining our I declare as immediately due
and payable the Unpaid Balance. oy the Account plus Finance Charge on that Balance. We will ro; Exercise our right 1o make that
declaration if (3 we aliow the sale of the Property becapge the creditworthiness of the purchaser of the Property js satisfactory angd
(2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we Specify including, if we
Tequire, an increase in the Finance Charge Rate under the Agreement,
PRIOR MORTGAGES OR DEEDS GF TRUST: You shall pay and keep current the monthly instalments o any prior deed of
trust or mortgage and shall brevent any defauit of the prior mortgage or deed of trust. Should any default be made in the payment
of any instaiment of principal or any interest on the prior deed of trygs OF morigage, or should any suit be filed 1o foreclosc the prior
deed of trust or BOTIgage. you agree the amount secured by this Deed shall due and payable in ful] any time. At our option,
WE may pay the scheduled monthly instalments on e loan secured by the prior deed of trust or Morigage and. up to the amount we
Pay, we may become subrogated #o the rights of the beneficiary or motigagee on the prior deed of trust or mortgage. Al payments
we make on the loan secured by the prior deed of trust or morigage shalj bear interest af the Finance Charge Rate uni] the amoum
¢ paid is paid in full,
PREPAYMENT CHARGE: A pre assessed and collected if You prepay th
reduce the Principal Balance on th : se the Account during the first 60 months
The Charge will be collecied at the inci is reduced and wilj be an
on the average of the Principal Balap cach of the 6 mon ior
Percentage Rate. This Prepayment Charge may be assesseg regardless
or iaveluntary.
FUTURE CWNERS: This Deed shall be binding upon You, your heirs and personal representatives
subsequently acquire any inierest in the Property.
PARTIAL RELEASE GF PROPERTY: Al YOUur request, we may release any part of the Property from this Beed. Any reicase
skall ot affect our interast or any rights we mey have in the rest of the Property.

COSTS OF RELEASE: You shall pay all costs ang expenses of sbraining and recording zl} releages from and of thig Deed.
CHANGES IN DEED: This Deed cannot be'changed or terminated except in 5 writing which we sign.
SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a2 Successor Trustee,
NOTICE OF DEFAULT: We request that aicopy of Aany notice of defanlt and a copy of any notice of saje mailed to you also be
mailed o us at the address on the front. il
that you received a true copy of this Deed.
£ gne(vj‘ and seajed this Deed on “\AQ.Q,J _,W?%n the presence of the persous
Sses.

(SEAL)

EBAL. @
\/’?44 — (SEAL)
JOYCE £, GRABER

b ™~ T
STATE OREGON, COUNTY OF e

ERTIFY That this Instrument was fileq for

record at the of the Beneficiary at minutes

Past_____ o’clock Mvs.his day of _ . .

19 __ ia my office™and dely recordeq in Book

STATE OF OREGON, COUNTY OF ___JACKSO S
On this _ 7 _ day of ,_AU_GUSIf . 19__ 98
1 e, 4 Notary Public in d for said tate, personally

P bAiTE Pyl To¥eH" s EriRihe. personaly

CFFICIAL SEAL |

tin) oy~

ssbscribed‘ the within instrument and ac:!-mowle:cfgc(il to me

" SARDRA BORRIS
e~/ NOTARY PUBLIC - DREGON

Tﬂ xecuted the m
otary Public of Oregon COMMISSION NG. 312761
My Commmission oxpires: @Af’&ﬁ MY COMMISSION EXPIRES MAY 20, 2002
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REQUEST FOR FULL RECONVEYANCE

]
Sé_mwn 0 ;é.:?o“b;ih;as;(—s) whosehn;me(s) _ARE___ } ———— e of Mon’gages age |
{

——_ — — ———— - Trustee Date: e 19

ke undersigned is the legal owner gny holder of alf indebtedness Secured by the fore, oing Deed of Trys, All sums secyreq by thar
Deed of Trust gz.!ve been fully paid ang setisfied. You hereby are directed e cancel af, evitgznces of indebtedness Secured by thar Deeg af
Trust fiwhich are deli vered lith togesher with the Deed of Trust) and ¥ reconvey, withop: warranty, o the parios designated
by the terms of the Deed of Trust the estate row held by you under the sarme. Mail reconvevance and dociments i the office of the
holder of the indebtedness presenting this request,

Beneficiary

Benefisial Oregon Inc. d/b/a
BENEFIC;AL MORTGAGE Co,

By ——
—_——
Office Managey

e

STATE OR OREGON: COUNTY OF KLAMATH : g5

Filed for record at request of —_—




LEGAL DESCRIPTION
- EXMIBIT A,

That porticn,df‘the'fbllnwihg described property lthg Southerly of
the South Boundary of the Klamath Falls-Lakeview Highway No. 140.

The NEL/4 SWLl/4 EXCEPT ‘the Rast 440 feet and also EXCEPT the West 240

fear of Section 21, Township: 36 South, Range 13 East of the
Willamette Meridian, Klamath Couunty, Oregon

STATE OF OREGON: COUNTY OF KLAMATH . ss.

Filed for record at request of Amerititle the 2nd day
of October AD.19 98 _ar. 11:866 o'clock A. M., and duly recorded in Vol. _ M98 )
of Mortoages on Page__36399 .

' Berneths G. Letsch, County Clerk

_‘ $15.00 Re~record : Y )




