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DEED OF TRUST

THIS DEED OF TRUST ("Security Insn-umenz") is made on OCTOBER 2, 1998 . The grantor is
FRANK D ROLLINS AND DIANE ROLLINS, TRUSTEES OF THE ROLLINS LOVING TRUST, DATED

wny JULY, 1 990 & PATRICIA M FRABOTTA

("Borrower"). %‘ﬁe %.mstec i3 WILLIAM L SISEMORE

("Truziee™), The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASS0CIATION

which is organized and existing under the laws of THE UNITED STATES oF AMERICA , and whosc'
addressis 2323 DAHLYA STREET, KLAMATH FALLS, OREGON 97801

("Lender"). Bomrower owes Lender the principal sum of

SIXTY FIVE THOUSAND AND NO/100 ~- Dollars (U.S. § 65,000.00

This debt i evidenced A is Sccurity Instrumeny ("Noie"), which provides for
m

ith interest, and ) reacwals,
ced under paragraph 7 1o protect
d agrecments under this Sccurity
ayment of any future advances, with interest thereon, made 1o Borrower by Lenger
("Fuure Advances").

= ADVANCES. Upon request 1o Borrower, Lender, at Lenders's OpLion prior 1o full feconveyance of the property by
Trustes 1o Borrower, may make Future Advances to Bomower. Such Futsre Advances, with interest thereon, shall be sccured by
this Deed of Trus; when evidenced by promissory nates stating that said notes are sccured hereby, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
County, Oregon;

The N 3 SE } N } sy ! of Section 21, Township 40 South, Range 8 Eage of the
Willamette Meridian, Xiamath County, Oregon. EXCEPTING THEREFROM that
‘portion conveyad to Kiamarh County for public road Purposes in Deegd Volume M73
Page 16166, Deed records of Klamatrh County, Gregon,

which has the address of 11611 OVERLAND DRIVE, KENO {Street, City),
Oregon 97623 {Zip Cade] ("Propeny Address");

TOGETHER WITH all the improvements now or hereafier crected on the property, and alt casemenis, appuricnances, ang
fixtures now or herenfior a part of the progerty. Alj replacements and additions shall also be covered by this Security Instrument.
Allof the foregoing is referred 1 in this Security Instrumen as the "Praperty ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right ¢ grang ang
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrangs and wil defend
generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc
variations by jurisdiction to constitutc a eniform security instrument covering real property.

IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal ang Inierest; Prepayment and Late Charges. Borrower shali prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late chirges due under the Note.

Z. Funds for Taxes and Ensurance. Subject 1o appicable lnw Or o & written waiver by Lender, Borrower shali pay o Leader
on the day monthly payments are duc under the Note, uniil the Note is paid in full, a sym {"Funds™) equal 10 onc-twelhih of- ()
yearly taxes and assessments which may atain priority over thig Seeurity Insttumeny gs a lien on the Property: (b) yearly lcasehold
paymenis or ground rents on the Property, if any; (¢} yearly hazard or s lusms; Nlood insurance
premiums, if &) yearly mortgage insurance Fremiums, if any; and [€)) t ; CF, 10 aceordance
with the provigions of paragraph &, in lise of the Payment of mortgage insurahes premiums, 11 "Escrow licms,”
Lender may, nt any iime, colicc and hold Funds in' an amount aot o exceed the mazimum amount fender for federally reinied
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Iéss anotiier fa
nLaolio exceed Lender may estimaig
{ H ) uies of expenditures of futere Escrow hicme or otherwise
inucordance with applicable jaw. o )

The Funds shall be held in an institution whoge deposits are insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shafl apply ihe Funds 10 pay the Escrow ltems,
Leader may not charge Borrower for holding and applying the Funds, zing the escrow accon ifyi

Crow fems, unless Le nierest on i .
Lengd CSLAIC lax reporting service used by
¢. Unless an agreemeny is made or applicable law
requires interest 1o be paid, Lender pay Borower any intercst or earnings on the Funds.

agree in writing, however, ai inds, : i out charpe, an
anmual accounting of the Funds, showing i i it 1o the Funds was
made. The Funds sre pledged as additionai i

If the Funds heid by Lender exceed the amoun
the execss Funds in accordance with the requirements of applicable ds held by Lender g any time 15
ot sufficient to pay the Escrow liems when due, Leader may so notify Borrower in writing, and, in such casc Borrower shati pay
to Lender the amount necessary io make up the deficiency. Borrower shall make up the deficiency in no morc than twelve monthly
payments, i Lender’s sobe discretion,

Upon payment in fuil of 4l sums secured by this Security Instrument, Lender shall promptly refund to Roower any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Lender, Prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Py S appli provides otherwise, al} payments received by Lender under paragraphs |
and 2 shall be applied: firg , yment charges due under the Note; second, 10 amounts payable under paragraph 2 thirg,
0 inierest due; fourth, 1o principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines and impositions attributable 1o the Property
which may nuain priority over this Security Instrument, and leasehiold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prampuy fumnish to Lender all notices of amounts to be paid under (s paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over thig Sccurity Instrument uniess Borrower: (a) agrees in
writing 10 the paymeni of the cbligation securad by the licn in a manner fccepiable 10 Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate 1o prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender inati ien is Sccurity
Instrument. If Lender determines that any part of the Property is i i in priority over s Sceurity
lnstrument, Lender may give Borrower a notice demilying the lie is 1 or take onc or more of the
actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shail keeyr the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term “exien " and any other havasds, including floods or
{looding, for which Lender requires insurance. This insurance shal! intai » the amounts and for the per;
reguires. The insurance carrier providing the insurance shajl be chasen by Borrower Subject to Lender’s approval which shall no:
be unreasorably withheld, It Borrower fai i i ve, Lender may, at Lender's option, obtain

and shall include 2 standard mortgage clause, Leader shail

have the right 1o hold the policies and ren, ires, Borrower shail prompily give 0 Lender all roee: i
premiums and renewal notices, In the even i i i
fmay make proof of toss if not made promptly by

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiicd 10 resioration or repair of the
Property damaged, if the restoration or repair iy cconomicatly feasible and Lender’s security is not lessened. If (he restoration or
epir is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd 10 (he sums
secured by this Sccurity Instrumeni, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Progerty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds, 1o Or 10 pay sums sccured
by this Sccurity Ins i i i

Unless Lender i iti icati roceeds to principal shall not extend or posipone
the due date of the m i the 2mount of the bayments. Il under paragraph
21 the Property is acquired by Lender, B ight 10 any insurance policies and proceeds resulting from damage 10 the
Propesty prior 10 ihe acquisition shalf pass 1o Lender 10 the extent of the sums secured by this Security Instrumeny immediately
prior to the acquisition,

6. Geeupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Burrower shudl Glcupy, establish, and use the Property as Borrower's principal residence within sixty days aficr the exccution of
this Seeurity Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at icast one vear afier the
date ol oeeupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
CXICHIALnG Clrcumsanees exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair (he Property,
aliow the Propenty 10 deieriorate, or commit waste un the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thai in Lender’s good faith Judgment could result in forfeiture of the Property or
Otherwise maicrially impair the lien cren i trument or Lender's security interest. Bomrower may cure such a
default and reinstate, as i the action or proceeding (o be dismissed with g ruling that, in
Lender's good faith determination, preciy it TTOwer’s interest in the Property or other material impairment of
the lien created by this Security Insirument or Lender's security interest. Borrower shail also be in defauly if Borrower, during the
loan application process, gave materiafly false or inaccurate information or statements o Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not iimited 0, representations
concernmg Borrower's accupancy of the Property as g principal residence, If this Security tnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property, the leasehold and the fee tite shait
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a

e or to cnforce Jaws i
e of the Property and Lender's ighis i . * ions include
paying eny sums secured by a lien which has priority over thig Security Instrument, appearing in court, paying reasonable
auiorneys’ fees and entering on the Property (o make repairs. Although Lender may iake action under this paragraph 7, Lender does
not have to do so,
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L ‘j}z..amounw‘gi biersed b 3 -7 shatl ¢ additional deby of Borrower secured by this Security
Insirime it Unless Borrower. g 1o 3 tith ! ! paynient, thess smounts sial bear interest from the date of
disbursemen ut tha-Note ratg and shall'be pay » Wit ffiferest, UPOR N0iiCe from Lender i Borrower Tequesting pavment.

75 Hazard Insurance Warning, U;lm you, (the "Borrower") provide us, {the " th evidenee of insurance
coverage i i 'S expense to protect the
Leader's amaged, the

orrower.  Borrower may

is insurance may be added 1o your

the underlying contract or loan wilt

apply © this add ive 's prior coverage lapsed or the date the
Borrower failed 16 provide proof of coverage,

The coverage Lender purchases may be censiderably more expensive than inserance the Borrower can obuain on Borrower's
own and may not satisly the need for property damage coverage or other mandatory Hability insurance requircments imposed by
applicable law.

wp 8. Morigage Insurance, If Lender required morigage insurance as 4 condition of making the loan secureqd by this Security
Instrument, Bormrower shall pay the premiums required 10 maintain (he mortgage insurance in cffect If, for any reasen, the
morigage insurance coverag i y Lender lapses or ©cases 1o be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent 10 the morlgage insurance previously in effcct, at o cost substantially cquivalent 1o the cos
o Borrower of the morigage insurance previously in effeet, from an alternalc morigage insurer approved by Lender. 1t subsiantiaify
equivalent morngage insurance coverage is not available, Borrower shalj pay to Lender cach month A sum cqual 10 one-twelfth of
the yearly MOMgage nsurance premium being paid by Borrower when the nsurance coverage lapsed or ceased o he in elfect
Lender wili accept, use and retain these PAYMents as a loss reserve in licu o OT'EaRC insurance. Loss rescrve bayments may
no loager be required, @l the option of Lender, if m i i ¢ criod that Lender
requires) provided by an insurer i avai is incd. pay the prenuums
required {6 maintain i ir . i 5 i i age insurance ends 1
accordance with any wrigen ag d Lender or applicable law,

9. Inspection. Lender or onable enivics upor and inspections of the Properiy. Lender shali gne
Borrower notice at the ume of or pection specifying reasonable cause for the inspection,

10, ion. proceeds of any award or claim for damages, direc; or conscquential, in connection with any

" other taking of any part of ihe Property, or for conveyance in licu of condemrnation, arc hereby assigned and shall
be paid to Leader

In the eveni of 3 1011 3 y Ins
whether or not the . X C cvent of a partial taking o perty in which the fair market

i g is cqual 1o or grealer than the amount of the Sums securcd by this Sccurity
Instrument immedia the taking, unicss Borrower and Lender otherwise agrec in writing, the sums sccured by this
Security Instrument shail be reduced by the amount of the procecds mul the following fraction: (a) the io
Sums secured immediately before the taking, divided by (b) the fair m i

¢ shall be paid 10 Borrower. In ihe event of a partial taking of the Property

Pruperty immediately before he iaking is less than the amount of the sums scoured immedia 8. unless Borrower
and Lender otherwise agree in writing or upless applicable law otherwise provides, the proceeds shali be applicd 10 the sums
sccured by this Sccurity X

Ii the Property is 4 T , Or if, i that the condemnor offers 1o make an
award or settle a claim for de i ays after the dae the nolice s given, Lender s
authorized to collect and a , at i i tion or repair of the Praperty or to the sums sccured by
this Sccurity Instsument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not exicnd or postpone
e due daie of the monthly payicnis refersed to in paragraphs 1 and 2 or change the amount of such payments.

i1 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for Payment or modification of
amortization of the sums secured by this Security Instrument granicd by Lender (o any successor in inlerest of Borrower shall not
operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
fommence proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's SUCCESSOrS in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a wajver of or preclude the exercise of any right
Or remeay.

lZ.ySuccessm's and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Insirument shall bind and benefit the successors and assigns of Lender ang Borrower, subject 0 the provisions of
paragraph 17, Borrower's Covenanis and agreements shall be joint and several, Any Borrower who Co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing hi ity 1 age, pramt ang convey thy
Berrower's interest in the Property under the 1erms of this § >nl; (b) i ; igated 10 pay the sums
seeured by this Security Instrument; and {c) agrees that Lengd > odily, forbear or
make any accommodations with regard 0 the termg of this Sccurity Instrume ic wi § consent.

13. Loan Charges. If the loan secured by this Security Instrument i j i Is maximum loan charges, and
that law is finaily interpreted 5o that the interest or other loan charges collected in connection with the joan
exceed the permitted fimits, then: (a) any such loan charge shall be redu necessary 1o reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower
Lender may choose 1 make this refund by reducing the principal owed under the Note or hy making a dircc( payment 1o Borrower
I a refund reduces principal, the reduction will be treated as a partial prepayment withou any prepayment charge under ghe Noic.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of another method. The notice shal be dirceted 1o the Property Adaress or any
other address Borrower designates by notice o Lender. Any class mail 10 Lender's address
staled herein or L ign: . i {or in this Sccurity Instrument
shalt be deemed 1o have been giv i i in thi

IS, Governing Law; Sever: . i curity ] shs cderal law and the Law of the
urisdiction in which the Property is located. in the event that any provision or clausc of this Sccurity Instrument or 1he Note
conflicts with applicabic law, suci: conflict shall not affect other provisions of this Sccurity Instrument o7 the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured (0 be
severable,

16. Berrower’s Copy. Borrower shall be given one conformed copy of thc Note and of this Sccurity Instrumen,

17. Transfes of the Frogerty or a Benefiolal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is aot g na
Lender's prior writen consemt, Lender may, at its optien, require immediate payment in full of alf symg sccured by this Security
Instrument, However, this option shalf not be exercised by Lender it exercise is prohibited by federa! law as of the datc of this
Security Instrument,
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eration, The notice shail provide a period of a0t foss
m W wWhich Borrower sy Pay all sums secured by this Security
ha eapiration of this period, Lender may invoke any remedios pomiticd by
t'on Borrower,
right 10 have enforcement
other period as applicable jaw may
ined in this Security Instrument: or (b}
eniry of & judgmen; enforcing i ; . { cr all sums which then
woild e due under this S | g i CUrT ny default of any other
tovenants or agrecments; (c) pays ail ¢ in enforci i i ment, including, byg net limited 10,
reasonnble atiorneys’ fees; and (d) tak o1 i at lien of this Secyrigy
lnstrument, Lender's righis i igau
continue unchanged. Upon reinstate
fully effective as if no acceleration
paragraph 17,

19, Sale of Note; Chang
lastrument) may be s more times withosy prior
the "Loan Servicer") that collects monthly payments duc ,
mo:e changes of the Loan Servicer unselaied 10 a sale of g
wrsiten notice of (hie change in accordance wi : pli state the name and addregs
of the new 1oan Servicer and i i ce will also contain any other information
required by applicable law.

28. Havardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any

rdous Substances on or ini the Property. Borrower shall not do, nor ailow anyone else 1o do, anything alfecting the Property
that is in violation of any Environmenig) Law, The preceding two sentences shall not apply 10 the presence, usce, or storage on the
Property of small quantities of Hazardouy Substances that are gencrally recognized 1o be appropriate to normal residential uscs and
10 miginienance of the Properiy.

Borrower shati promptly
goveramenial or re rulatory
which Borrower hag actual kno owel , O § i ! : iy, that any
femoval or other remediag s i Tty | . Borrower ghan promptly take aj}
hecessury remedial acliong i i w,

in thi lances defined as toxic or hazardoys substances by
ther (lammable of oxic petroleum products,
nmng asbestos or formaldehyde, anqd radioactive materials, As used 1n
this paragraph 20, "Enyi w" tal laws and laws of the jurisdiction where the Property is locateqd that relate 1o
healih, sufety or environmenia) protecuion.

NON-UNIFORM COVE . er further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unleg applicable
12w provides ttherwise), The notice shaili specify:  (a) the defauit; (b) the action required to cure the defaui; (¢} a date, not
fesy than 10 days from the date the notice is piven tg llerrower, by which the default myst be cured; and (4) that failure to
cure the defasit on or before the date specified in the notice nay resuit in acceleration o' the sums secyred by this Security
Instrument ang Sitle of the Property. The netice shall further inform Bor to reinstate after acceleration
and the right 19 bring a court action te assert the non-existe; of Borrower to
accelerntion and sple, {7 the def; i ured on or bhefore the date spe
require immedinge payment i Sums ecurity Insir 3
the power of gyle and any other remedies permitteq by applicable iaw. Lender shall be eng ct all expenses
incurred in Bursuing the remedies provided in this Paragraph 21, including, but noe limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shaj execute or cause Trustee to €xecute a written ngtice of the
oreurrence of un event of default and of Lender’s election to canse the Property to be sold and shaly cause such notice 1o be
recorded in each county in which any part of the Property is located. Lender or Trustee shall £ive notice of sale n the
Ranner prescribed by g pplicable law fo Borrower and 6 other persong prescribed by applicable luw. Afer the time
required by appiicabte 4w, Trustee, without demand on Borrower, shail sel) the Property a public auction 1o the highest
biddger at the time ang place and under the terms designaied in the notice of sale jn One or more parcels and in any order
Trustee determines, Trustee My postpone sale of ai or any parcel of the Property by public announcement af the fime and
place of any previously scheduted sule. Lender or it designee may purchase the Property at any ssle.

Trustee shalf deliyesr io the purchager Trustee’s deed conveying the Property wi i arranty,
expressed or implied, The recitals in the Trugtee's deed shall be brima facie evidenée of the truth of the Statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) to ali EXpenses of the sale, including, byt net
limited to, reasongble Trustee’s ang attorneys’ fees; (5) to al Sums secured by this Security Instrument; ang (¢) any excess
to the person pr persons legally entitied to it,

22. Reconveyance, Upon payment of all sums secured b
te Properiy and shall surrender this Security

tusice 10 any Trustee
ceed to all the title, power ang duties

2ys’ Fees. As used in th; ity I i Vo " ude any auomeys® fees
awuarded by an appeilare court.

25. Riders to thig Security Instrument, ders are execated by Borrower and recorded together with this
Security Instrument, the covenanis h such rider shail be incorporated into ang shalt amend and supplement
the covenants and agreemenis i Instrument ag if the rider(s) were g part of this Security Instrument,

{Cheek applicable box(es)]
L] Adjusiable Raie Rider Condominium Rider Q 1-4 Family Rider
[ Graduated Payment Rider Ploaned Unig Development Rider ﬁ Biweekly Paymen; Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

“UNDER OREGON LAW,
HE EFFE
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smy nﬁ_erfs}c:ﬁccémd by Barrower and recorded with it.
Witnesees:

%J/E%M

CFRANK D ROLLINS

add
vy

DIANE ROLLINS

(Seal)

-Borrower

STATE OF OREGON,
Cnthie  2ND day of
FRANK D ROLLINS & DIANE

S Pe s TESS dni0 AD r e Heca 03
the foregoing instrument to be - THEIR

KLAMATH

My Conmission Expires:{ ).
{Officiat Seal) q Lﬂ/@ ;

ib‘w REDRIGUEZ
Nomgwu'
NOTARY PUBLICOPE

B0 ND, aowc:s
Wzmmssmsxms’esav 2001

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

A4 ﬁww%’

OCTOBER
sOLI..INS & PATRICIA M FRABOTTA

First American Title the

3T Htained in this Sectm'y Instrument mzd ins

—

(Sead)

-Borrower

FRANK D ROLLINS, TR

{Seal)

-Borrower

/‘//}%&’& ///f’j‘/w//%f/ (Seal)

PATRICIA M FRABOTTA

g;(;/@:/r o (/2 L\ﬂ[/;,:.‘

DIANE OLLINS TR

-Berrower

County ss:

, 1998 , personally appeared the above named

and acknowledged

voluniary act and deed.

Before me:

2nd

of October D, 1938 at 3:03

o'clock

of Mortgages

P. M., and duly recorded in Vol.
on Page 36417

FEE $30.00

ﬁg -BZ85802 (w31

"t

Pagebois

. Letsch, County Clerk
£l

Bametha
By 27 1
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