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TRUST DEED.

 LOWENE E,

memimicroﬁlmirecepﬁon
Record of

FRhT &m%m}:
LITLE & ESCROW, 1

MAIN STREET

. between

, as Grantor,
- as Trustee, and
h

ITNESSETH-
Gr’antor itrevocably granis, bargains, seils and conveys io frus,
amath ... County, Oregon, described as:

The East 40 feet cf Lot 5 and the West 40 feer of Lot 4, BRUNSDALE, in the
County of Klamath, State of Oregon.

CODE 41 map 3909-10DD T, 700¢

SEE ALL-—INCLUSIVE CLAUSE MARKED EXHIBIT "a® ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUCH FULLY SET FORTH HEREIN.......
together with all and s gular the ¢ 118, heredit, ¢ i
or hereaftar appertaining, and the :
ths propesty.,
FOR THE PURPOSE OF SECURING PERFOR.M’ANCE.‘ of sach agrsement of drantor herein containad and Payarent of the sum
of . FORTY EI SAND NINE HUNDRED AND NG/100~~ -

- T ($48) 900. 0.0);'"“ B Dollars, with inferest thereon according to ths terms of g promisaosry
nole of sven date herewith, payabis to fary or, tho final Payment of principal and interest hereol, 1f

U . L1 e
The da this instrument is the date, stated above, on which the final installgiear of the note
becomes due and payable, agree to, attempr to, ar uctually sall, cenvey, or assign alf (or any Part) of the prop-
arty or ali {or 'g i) in it without firse obtairming the written consens or approvil of rhe bereficiary then. ar the
benadiciary’s . instrument, ierespoctive of the marurity dates oxpressed therein, or herein, shall be-
grantor of an earnest aloney agreement** does nor constitute a sale, conveyance or
ASIdnrrans,
To protect the security of thie trust deed, grantor agrees:
1. To protect, presorve an,
provement fherecn; not
2. T
destroped thereon, and pay when due gft costs incurred ¢h,
To comply with all Jaws, ordinances, ragulations, covenants, conditions and resirictions alfecting the property; if the bens ficiary
3G requests, to join In executin 3 7 Commercial Code as the beneliciery mey require and
0 pay for filing same in i i 1 ices. s the cost of all fien seerches made by filing ofticers of searching

agencies as may beo desme

e value
elivered (o the bene-
ies to the bensiiciacy
at least tifteen days prior to the expiration of any f ildings, tha beneficiary may pro-
cure the same af drantor's ex . Tha & i insursnce policy may ba applied by beneficiary upon
any indebtednasy securad hereb, i ieficy af option of beneficiary the entire amount so collecred,
7 ny defaul? or notice of defsyir here-

ment, beneiiciary may, st
secured hereby, together with th
the debt secured by this trese d,
with intsrest

able and constirute 4 Breach of
8. To pay a# costs, feos and sspenses of this fruss including the cost of title ssarch as well as the ather c
trustee incurred in connsciion with or in enforcing this obligation snd tristee’s and aftorney’s fses actually incy X
7. To appear In and defend anp action or procseding Burporting to affect the sscurity righss or powers of beneficiary or trustes,
and in any suit, action or proceeding in which the bonsticiary # E . including any suit for the foreci his deed
of any suit or action related fo thiy inxtrument, inciuding buy { i i validity and/ec enioroeabil:'ry, to pay all costs and ex-
penses, includin tio and the bensticiary ®es; the smount of artorney lees meationed n this para-
the event of an appeal from any Redgment or decrae of the trial courr, frantor
adjudgo reasonable as the beneliciary's ar rustee’s arterney loos on such “ppoal.
It is mutually agreed th
8 In the event thas &y portlen or all of the propacty shall be taken undsr the right of eminent domain or condemnarion, bens-
Heiary shall have the right, if it so elects, to require that ell or any Postion of the monjes rayable ag compensation for sych taking,

NOTE: The Bost Daag N attomey, who Is an activg Macer of the Oregon Stats Bar, a hank, trugt company
GF 82vingz 204 Inan 1 do businsss under the izwz of Oregan or the United Statse. a tiils insurance sompory authorized to Insure fitle i reat
2, 39enis or Drantelies, the United States 0f any agency tharesd, or an eseraw atient licensed under ORS 695,505 to 635,585,
d may prohibit sxsrcisa of s eption,
an agresmant address the fssua of cbigining benefielarys sonsent i compista detall,
= “%*bm“;—\:“\
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- erpensas and attorney's fees necessarily paid or incurred by granter

oteetlings, shail o pai ‘to B e Bt ; : reasonable costs and espenses and atforney’s foes, both

speliats churtsy ntessarily paid-or incurfed Aary in oceedings, 2ad the balance applied upon the indebted-

&'bcurdd Kereby; and ‘granfor airena, witits’ own ‘wxpshse; t9 take stich abions fnd execits ath instruments as shall be necessary
Hiaining uich competitation, promptly: upén-Bansticiary's fequest, e

6. "Af any fime and iram time €6 time ugen written request of bensliciary, payment ¢ ita fees and presentation of this deed and
she nofe for endorsement {in case of full reconiveyances, tor cancellation), without atfecting the Hability of any person for the payment of
the indebtedness, frustes may (a) consent fo the msking of any map or plat of the property; (b) join in granting any easement or creat-
ing ary restriction thereon; (c) join in any subordination or other agreement affecting this deed of the lien or charge thereol; (d)
rsconvey, without warranty, all or any part of éhe property. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the racitals therein of any matters or facts shall be conclisive proof ol the truthlulness thereof. T rustee's
fces for any of tha services mentioned in this paragraph shall be not lass than 85.

10. ¥pon any default by granior hereunder, beneficiery may at any time without notics, either in person, by agent or by a receiver
to be appo’nted by & court, and without regard fo the adequacy of any security for the indebtednsss hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise coilect the rerts, issues and prolits, including those past
due and unpaid, and apply the sam-, less costs and expenses of operation and collectior, including reasonsble attorney’s fees upon an;
indebtedness secured hereby, and in such order as beneficiary may detsrmine.

11. The entering upon and faking posssssion of the property, the collection of such rents, issues and piotits, or the proceeds ~f fire
and other insurance policies or cumpensation or awards for any taking or damage of the property, and the application or release thereo! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nrotice.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement nereunder. rinw
baing of the sssence with respsct to such paymsnt andfor performance, ths beneficiary may dsclare all sums secured hereby imimediately
due and payable. In such an event the beneficiary may elect to proceed fto toreclose this trust deed in equity as a mortgage of direcr the
trustes to forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue an, other right or remedy, either at
luw or in equity. which the beneficiary may have. In the evont the beneficiary elects to foreclose by advertisement and sale. the bene-
ficlary or the frusteo shall execute and cause fo be recorded a written nctice of defzult and election to sell the property to satisfy the oblige
sion secured heceby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and procecd
to foreclogs this trust deed in the manner provided in ORS 88.735 to 85.793.

13. After the trustes has cammenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or any other perszon so privileged by ORS 86.753, mav cure the default or defaults. [f the default
consists of a failure to pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at rhe
time of the cure other than such pertion as would not then be due had no default oceurred. Any other detault that is capable of being
cured may bo cured by tendering the pertormance required under the obligation or trust deed. In any case, ir: addition to curing the de-
tault or dsfaults, the person eflecting the cure shall pay to the baneliciary all costs and expensss actually incurred in enforcing
the obligaticn of the frust deed togsther witk trustes’s and attorney's fees not excesding the amounts provided by iaw,

14. Utherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trustee may sell the property eoither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, pavable et the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveyingd the progerty so sold, but without any covenant or warranty, express or implied. The recitals 1n the
dsed of any matters of fact shall be conclusive prooi of the truthfulness thereof, Any person, exciuding the trustee, but including the
grantar and benoticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the procceds of sale to paymient of (1) the ex-
penses of sale, inciuding the compensation of the trusfee and a reasonable charge by trustee’s aftorney, (2) to the obligation secured b
the frust deed, (3) to all pursons having recorded liens subsequent to the interest of the trustee in the trust deed as their Interests may
appear in ths order of their priority and (4) the surplus, it any, to the grantor or to gny successor in interest entitled to such surplus.

16. Beneficiary may trom time to tims appoint a successor or successors fo any trustee named herein or to any successor frustee
appoinsed hsreunder. Upon such appointment, and without convevance to the successor trustee, the iatter shall be vested with all titie
powsrs and duties conferred upon any frustoe hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benaficiary, which, when recorded in the mortgage records of the county or courities in which the
property i3 gituarved, shall be conclusive proof of proper appeintment of tho succassor trirstee.

17. Trustce accepts this trust when this deed, duly ezscuted and acknowledged, is made a public record as provided by law . Trustec
is not obligated to notily any party hureto of pending saje under any other deed of trust or of any action or proceeding in which grantor
heneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrecs to ard with the bensticiary and the beneliciary’s successor in interest that the grantor is lawiully
soized in lee simpla ol the resl property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersio, and that the grantor will warrant and forsver delend the same ageinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiery may purchase insurance at grantor's expense to protect bene-
ficiary's intersst. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added tc grantor's contract or
loan balance. 1 it is so added, the interest rate on the underlying contract or loan will apply to it. T he effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance reé-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are

{a)* primarily for grantor's personal, family or household purposes (sse Important Notice bslow )},

{b) for an organization, or (even if granfor is a natural person} are for business or commercial purposes.

This deed applies iov, inures fo the benedit of and binds all parties hereto, their heirs, legatess, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary heroin.

In construing this trust deed, it is understood that the grantor, trustee and/or benelticiary may each be more than one person; that
it the context sc requires, the singular shall bo taken to mean and include the plurel, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations A% individuals.

IN WITNESS WHEREOF, the grantor has executed thisins L4 v ead gear first above written.
* IMPORTANT NOTICE: Delete, by lining ovt, whithever warraaty {a) or {b] is g Ff,
not applicable; If y (o} it appilcabie and the ficiary Is @ credi
as such word is dofined in the Yruth-in-lording Act and Regulation I, the
heneficiary MUST comply with the Act and Regulation by making requlred
fisel ; for this p use 5 Noss Form Mo. 1319, or squivalent.
16 campliancs with the Act s not required, disregard this notica.

STATE OF OREGON, County of ¢ e eeetvaanaieeyen ) S8
This instrument was acknowledged befors me on ... QI—C)be o
by .ALLEN..J.....EQDARILIZ‘.AND,.LQ}J@&&* PORAWILIZ ..

This instrument was acknowledged before

el R
QFFIGIAL

GHONDER OLIVER...... O\ 5
NOTARY PUBLIC-OREGON )
COMMISHION NC, 08383% ¥ . B
CHIMISSION X8 53,

Notam}ublic for Oregon
REQUEST FOR FULL NECONVEYANCEE (To lse usod only when obligations have hoen paid.}

R e e s vy TrusStE®
. . undersigned is the legal owner. and hoider of all indebledness sacured by the foregoing ¢ ust deed. All sums sacured by the trust
dosd B Sson fully paid and:eafisiied. You heraby are direcied, en payment fo you of any sums owing to you under the terms of ihe
truat deed or pursuant to siatute, to canacel all evid ol indebted sscured by ths trusi desd (which are delivered io you horewith
tagether with the trust deed) and ‘o reconvey, without warranty, to the parties designated by the ferrns of the trust deed the estate now

held by you undoc the srme, Mail.rex‘:onveyance and dccum:ents to ... .. e s e e

naf foie or dastroy s Trush.Beed OR THE KOTE which it setures.
Both muikbo deflvorad {3 b Wstss for cancsllation befars e e e e e st
® ratanveyance will ba made. Beneficisry

s




EXHIBIT "a" 10 TRUST prep

DEED 15 aw ALL-TNCLUSTVE TRysT CEED AND
TO A TRUST pEED RECORDED IN Rpok H-86
OF KLAMATH FIRsT FEDERAL SAVINGS AND
SELURES THe PAYHENT 0F A :
WILLIAM R. ADDINGTON AND MARLENE T, ABDINGTON,
CIARY (IES) HEREIN, AGREE 7o FAY, WREN DUE, ALL PAYHIKT
SAID NCTE TN FAVOR OF KiAMATH FIRST FEDERAL
AND LoAN ASSOCTATION AND WilL SAVE SRANTOR(SY HUge s
BN PODAWILIZ AND LOWENE E, PODAWTILTZ, HARNLESS THEREFROM .,
SFOULD [THE SarIp BENﬁFTCIARY(IFS) HEFEIN DEFAULT TN MAKING TH{
PAYMENTS DUE upon SAID PRIOR NoTf AND TRUST DEED, GRANTOR(3)
HEREIN MAY MAKE SAID DELINQUENT PAYRENTS AND ANY SUKS SO Pa;p
BY GRANTOR(3) HEREIN SHALL THEN BE CREDITED uPON THE SUMS NExT
TO BECOME pur UPON THE NOTE WHICH 1S SECURED BY THITsS
ALL-INCLUSIVE TRUST DEED.

NITIALS oF BE.’\?EFICIAQY(IES)

CINITIALS oF GRANTOR(S)

o

STATE OF GREGON: COUNTY OF KLAMATH : s8.

Filed for record at request of Aspen Title SCrow

the 2nd day
of Qcrober -AD,19_98 at 3:23 oclock __ P

M., and duly recorded in Vol. M38
of _ . Oon Page &

ernetha G, Leisch, Counity Clerk
$20.00 By __M

’




