DERAL SAVINGS & Loy ASSOCIATION
TE STRBET = . . .. »

ACESURT NUMaER 010-04-44533

TAX ATCOUNT NUMBER 878768 W :
_MTC 45040 g |
- DEED OF TRUST

‘THIS'DEED DF?TRUST(“Se’cﬂﬁfﬂng@ﬁiéjig“)}gmgﬁg on OCTOBER 1, 1998 . The grantor is
ILLIMG § mONT. . .
("Borigwer’). The wusee is “WILLIAM 'L.. SISEMORE

('Trustee"). The beneficiary is ~ KLAMATH- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which Is ofganized ang existing under thelawsof  THE UNITED STATES oF AMERICA » and whose
addressis  SHASTA BRANCH, 2943 'SOUTH 'SIXTH STRERT, KLAMATH FALLS, OR 97602

. "y ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND. ONE HUNDRED AND NO/100

. Doilars (US. $ 107,100.00 .
This dsbt is evidenced by Borrower's agte éatcd the same dats as thic Security Instrument ("Note"), which provides for
moathly payments, with the full debt, if 1ot paid earlier, due dnd pavable on NOVEMBER 1, 202g )
This Security Instrument secures 1o Lender: (g the Payment of the debt evidenced by the Note, with interest, and alj renewals,
exiensions and modifications of the Note; (b) the Payment of all othep sums, with interest, advanced under para

the security of this Security Instrument: and (c} the

Instrument and e Note; and (d) the repaymént of

pursnant 1 the paragraph befow ("Futare Advances™y,

FUTURE ADV o

LOT 3, BLOCK 1¢ NG, ¢ 2‘20-_'?91:@1‘;3_7@91"1‘10:;"‘?:9, THE MEADOWS, ACCORDING o
s"‘;t‘c!;gx;, LAT THE] B 1IN ngjp;‘:-#tjpfs OF THE COUNTY CLERK OF KLAMATH
COMEY,  ORBgoN” T T e

bl

which ?!BS the address of 5038 VILLA DR; X -UN‘YATH FALLS [Street, Ciy},
Oregon” = 87643 © . {ZipCode) ("Propenty Address");

and all easemenys, appuricnances, and
be covered by this Security Instrumen;.

use and non-uniform covenants with limited
Fiil Security instrument covering real praperts;.
UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:
1. Payment of Frincipal ang Interest; Prepayment and Late Charges. Borrower shafl prompuy pay when due the
principai of and ineres; on the debt evidenced by the Mot and any prepayment and late charges due under o Note,
2. Funds for Taxes and Insurance. Subject 1o applicable law i ¥ Leader, Borrower shal pav io
dgy monthly pRyments are due under the Note, until the Note ig paid in full, a sum ("Funds”) equal to one. twelfth of: ()
yearly taxes and assessments which may attaiiy priority over this Security Instrument gs g lien on the Property; (b) yearly leaschoid
payments or ground ranis on the Propenty, if any: (&) yeitly hazard or provesty insurance premiums; (d) yearly flood insurance
premiums, If any; (e) yearly mortgage insuranes premaims, if any; and (f) any sums payabic by Borrower 10 Lender, in accordance
with the provisions of peragraph 8, in licn of the payinbii of monigage insurance preminms. These jtems are calied "Escrow items.

Lender may, at any time, collect and hold Funds in’an' Snount oty exceed the Mmazimurm amount 2 lender for g federally related
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2 'Sef;;l_émmt Procedures Act of 1974 as
tér-law that ‘spplies to the Fonds sets 2 lesser

T The Punils "‘siia!l’;{ié'hﬁiéi‘fiﬁ ait lristitition’ Whidse acposiis are insured by & 'federal agency, instrumentality, or ety {including
Lendél; i Lender is sych an‘instinition) or i By Fediral Hotic Loan Bank. Lender shall apply the Funds t© pay the Escrow ltems,
Lender may not charge Borower for Holding“and afiplying the Furids;-afinually analyzing the escrow account, or verifying the
Estiow ‘Tems, unlées Cender pays ' Borrower iterest onsthe Funds arid-applicablé Iaw permits Lender o make such a charge.
Howevier, Lender may réqiite Botrower i ey a one-tinde chargé for an’ independent real estate tax

Lerider it conmiection with this loan; unisss applicable law provides otherwise. Unless

requires!intérest to be paid, Lesider shall nét be requiired o pay Borrower any inierest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paiil on the Funds. Lender shall give to Borrower, without charge, an
anpual accounting of ihe Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
wade. The Funds are pledged as additions! security for all sums sceured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordaice wish the requirements of applicable taw. If the amount of the Furds held by Lender at any time is
not sufficient e pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary to miake up the deficiency. Borrower shall make up the deficiency in no more than iwelve monthly
payments, at Lender’s sole discretion.

Upon payment is full of all sums sscured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds Reld by Lender at the time of acquisition or sale as 2 credit against the surms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail paymenits recci-ed by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Noie; second. io amounts payable under paragraph 2; thirg.
to interest due; fourth, to principal due; and last, 10 any late charges due urder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions aitributable 1o the Property
which may attain priority over this Security Insrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in (hat manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish o Lender all notices of amounts 10 be paid under this paragraph. 1t
Borrower makes thesc payments directly, Borrower shall prompty fumnish o Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in good faith the hen by.
ot defends against enforcement of the liza in, legal proceedings which in the Lender's opirion operate o prevent the enforcement
of the lien; or (¢) secures from the holder of the len an agreement satisfactory o Lender subordinating the licn to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this. Security
Inswrument, Lender may give Borower & notice identifying the lien, Borrower shall satisfy the len or take one or morc of the
actions set forth above within 10 days of the giving of potice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inciuding floods or
flooding, for wiich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard mortgage clause. Lender shall
have the right to hold the poticies and renewals, If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renswal notices. In the event of loss, Borrower shall give prompt actice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or noi then due, with any excess paid to Borrewer. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the exten: of the sums secured by this Security Instrument irnmediately
prior to the acqutisition.

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowes's principal residence within sixly days after the exccution of
this Security Insirument and shall continue to occupy the Property as Borrewer’s principal residence for at least onc year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such 2
default and reinstase, as provided in paregraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lendes’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or insccurate information or statements 1w Lender {or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limued 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Insrument is on a leaschold, Borrower
shall comply with all the provisions of the leags. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Praperty, If Borrower fails to perform the covenants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation. ¢r forfeiture or 10 enforce laws or regulations), then Lender inay do and pay

for whatever is necessury to protect the valie of the Properly and Lender's righis in the Property. Lender’s sctions may include
paying any sums secured by a lien which hag priarity over this Seourity Inswument, appearing in court, paying reasonable
auomeys’ fees and entaring on the Property to make repairs, Although Lender may take action under this pasagraph 7, Lender does
1ot have 1 do so.
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‘additional debt of Bomrower secured by this Security

ngirument” Uik 0110 . ‘other e ‘payment, these amounts shall bear interest from the dat of
ditharsement at ihie Note fate and shalibepa with infezest, uporn ngtice from Lender 1o Borrower requesting payment.

i [ Ta. Hazard Insursnce, W y you, {the "Borrower") provide us, {the "Lender”) with evidence of insurance

Suverage 88 requized gg loas agreement, Lender may purchase insurance. st Bomrower’s expense 10 protect the

gider’y intérest. T ance iy, but néed Tiot, also protect the Borfower's Intérést. If the collateral becomes damaged, the
coverage the Lender parchased niay not pay aity citim Borrower makes of any clafia made against the Borrower. Borrower may
later cance this coverage by providing evidence that Borrower has dbtainied propérty coverage elsewhere.

The Borrower i§ responaible for cost-of any insurance purchased by Lender. The cost of this insurance may be adaed ic your
contract o7 loan balance. If the cost is added w the contract or loan balance, the intercst sate on the underlying coniract or foan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the daie the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than inserance the Borrower can obtain on Borrower's
own hgd} may not satlsfy the nesd for property darmage coverage or other mandatory liability insurance requirements imposed by
applicable law,

i 8. Morigage Insurance. If Lender required mortgage insurance as a conditon of making the loan secured by this Security
instrument, Berrower shall pay the premiums required to maintain the morngage insurance in effect. I, for any reason, the
morigage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 0
obtain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If substantally
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to cne-twelfth of
the yearly mortgage insurance premiuia being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, uss and relain these payments as a loss reserve in lieu of morigage insurance. Loss reserve paymenis may
ne longer be required, at the option of Lender, if mortgage insurence coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its.agent may make reasonable ciuries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, cr for conveyance ia lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Insirument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taiking of the Property in which ihe fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the swms secured by this Sccuriy
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the toial amount of the
sums secured immediately before the taking, divided by (b) the fair market valus of the Properiy inmediately before the taking.
Any balance shall be paid to Bomower. In the event of a partial king of the I'roperty in which the fair market value of the
Propesty inmediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender ctherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether o not the sums are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borower fails te respond to Lender within 30 days after the date the nouce is given, Lender is
authorized o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums secured by
this Security Iastrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amoynt of such payments.

11. Borvower Not Releused; Forbearance By Lender Not a Waiver. Extension of the time {or payment or modification of
smortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operate 1o release the liability of the original Borrower or Borrower's successors in interest Leader shali not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors m
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any night
or remedy.

12.” Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and agresments of tus
Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securnity
Inszrument but does not =zecuie the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
mnake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or fo be collected in connection with the loan
exceed the permitied limits, then: (a) any such loar charge shall be reduced by the amount necessary (o reduce the charge 1o ihe
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a disect payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice io Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Berrower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which. the Proparty is located. In the event ihat any provision cr clause of this Security lastrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givon egfml without the conflicting provision, To this end the provisions of this Security Instrument and the Noic are declared to be
sevarable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and of ttus Sccurity Instrument.

17. Transfer of the Property ov.a Benefieial Intevest.in Borrower. If oll of any part of the Property or any interest miis
sold or transferved (or if a bepeficialinierest in Borrower is sold or fransferred and Borrower is not a natural person)} without
Lender's prior writicn consent, Lender may;:at:iis gpiion; require. immediate payment in full of alt sums secured by this Security
Instrument. Howaver, this option shall.ngt bg exercised by Lender if sxervise is prohibited by federal law as of the date of this
Security Instrunont.. e e S ;
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wraton. 1ne netice shall provide a period of not fess

‘ orrower-niust pay all sums secured by this Sediirity

£ Borso » P . piration of tils period; Lender may invoke any remedies pexmitied by
Instenment without furher § erand on Bomower.

13, Borvower’s Right fo Reingtate. If Borrower mests certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued af any time pri

days (or such other pesiod as applicable law may
sele coniained in this Secwrity Instrament: or &)
orcing, this. Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then
dug under this Sccurity Instrument-and. the Note as if no acccleration had occwred; (b) cures any dafault of any other
coveuanis or agreemenis; (c) pays all expenses incurred in enforcing. this Security Instrament, including, but not lLimited 1w,
reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of this Security
Instrwment, Lender's rights in the Propesty and Bosrower’s obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bormrower, this Security Instrument and the ouligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragsaph 17,

18. Sale of Note; Change of Loan Servicer. The Nole or a partial interesf in the Note {logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resclt in a change in the catity (known as
the "Loan Servicer") that collects monthly payments due urder the Noic and this Security Instrument. There also may be one or
mere changes of the Loan Servicer unvslated © a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with pasagraph 14 above and appiicable law. The notice will siate the name and address
of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Subsiances, Bomower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntences shall not apply (o the presence, use, ur storage on ihe
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 1o normal residential uses and
10 mainienance of the Property.

Bomrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Enviromnental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts. ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environsnental Law" means federal laws and laws of the Jurisdiction where the Property is located that refate o
health, safety or environmental proiection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Berrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law preovides otherwise). The notice shall specify:  (a) the default; (b) the actics required to cure the defauit; (c) a date, not
less than 30 days from the date the netice is given t¢ Borrower, by which the defanlt must be cured; and (d) that failure to
cure tie default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrusnent and sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right io bring a court action to assert the uon-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, 2t its option, may
require immediate payment in full of all sums secured by this Security lastrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shafl be entitled to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shail execute or cause Trusiee 0 execufe a writien notice of the
eccurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and (o other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction ty the highest
bidder at the time and piace and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the thne and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
Emited to, reasenable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
fo the persen or persons legatly entitled to it,

32. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee 1o reconvey
the Property and shall surrender ithis Security Instrument and all notes evidencing debt secured by this Securily Instrument to
Trustee. Trusiea shall seconvey the Property without warranty for a fee of not less than $5.00 (o the person or persons legally
enistied {0 it. Such person or persons shall pay any recordalion costs,

23. Substitute Trustee. Lender may, from time io time, remove Trusice and appoint a saccessor wrusies 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the tide, power and dutics
conferred upon Trustee herein and by applicable law.

24, Attorneys' Fees. As used in this Security Instrument and in the Note, “sutorneys’ fees” shall include any auorneys’ fees
awarded by an appellate court.

25. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covepants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)}
Adjusiable Rate Rider Condominium Rider i-4 Family Rider
Graduated Payment Rider Planned Unit Developmiont Rider Biweekly Payment Rider
4 Balioon Rider Rate Improvement Rider Sccond Home Rider

L1 vA Rider (] Othar(s) [specity]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US APTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURFOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS .CONSIDERATION AND BE SIGNED

BY US TQ.BE. ENFORCEABLE. Y, -
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Witsigsses:

WILLIAM L HUNT

{Seal)

(Seal)

-Borrower

(Seab)

-Borrower

Whann

ayor Oetvbes

Witliam L. Haat

the foregoing instrument 10 be na S

(35[0

STATE OF OREGON, r£
On this

My Commission Expires:
(Official Seal)

-Borrower

) County ss:
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