 Decdae ¢  the S voi Ak d.all 6f those who sign this Decd as Grantor,

; fe
s and our refer to Beneficial Grenon'ine. d/bia: ENEFICIAL MORTGAGE CO., the Benefici is Deed
24 and our refir) CENTRRS DREVE  SUTTR D, AuD o O OE CC © Deneficiary of this .
The‘wbrd Trustoe refors to ., FIRSTCAMERXCAN. TTTLE INSURANCE. GO, .OF . OREGO: “
whoee adidress is & ALl SLRERTAPO BOL 157, WJGOI
You are —JEARRIE W MU RALR —— T T
OBLIGATION SECURED: We have made you an dpen-end-loar (the Ount™) pursuant to a Credit Line Account Agreement
(the “Agreerent™) under which we are obl ated to'make-loans and advances to Yyou, including any initial cash advance, up to the
maximum Credit Line of § 7500.0 - The Agreement evidesces Credit Line Account (“Account™) which is
repayable in scheduled monthly payments calied “Payment Amounts™ beginning one month from the date of the Agreement. The
Agreement provides for adjustments in the Annual Percentage Rate utilized o calculate the Finance Charge, based on changes in
an Index identifed in the Agreement. The.torm or final maturity of the Agreement will be 120 months from the date of
the last cash advance or the dato there has been a. change of rate, whichever first occurs,
CONVEYANCE OF PROPERTY: To ‘secure: the prompt payment of the Account, you make this Deed on
SEPT 29 _.~1998 . witk the"Hu;t‘éeﬁﬂd"siﬂkaiﬂ'c:mvey ‘to the Trustee, with power of sale, the real property
descibed bilow (the “Property™y in trust for u: - S :
{he’ Property i located i th oty 'of . KLAMATH - i , Oregon.
e legal description of the Property ist B B '

e

guRding €0 the offieial
boxk A% Klumeth County,

The Property is improved by buildings erected ﬂzerea:x.. g o
~USE OF PROPERTY: The Propesty s not curreatly-used for agricultural, timber or grazing purposes,

CTHER ENCUMBRANCES: The Property is subject o a prior encumbrance identified as follows:
=" Type of Security Instrement: [J Deed of Trust [ Mortgage

Naie of Lienholder
Date

" Pristeipal’ Amiount §
Recording Information: Date of Recording 19 pook Ne. Page . _
Place of Recording: (check agpropriate box)

O Clerk of — County T Recording Division of Records & Elections of Washington
1 Director-of Records and Elections of Beépton County. County- .
00 Recording Dept. of Assesvments & Records of Mudiomsh County 0 Department of Recordls and Blectjons-of Hood River County
) o O Depanitnene Of REcords. and Assessients of Lane County
ACCOUNT: You shall pay the Account according to the terms of the Agreerent,

TETLE: You warrant title to the Property. To do so, you establish that you own the Property, have the right to give this Deed and
are responsible for any costs or losses to us if anyone but you clairas ar interesy in it

LIENS ON ‘PRQ}?ERTY: 'You shall not aliow ’azly type of lien to steach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgment lien or tax lien.

INSURANCE: Uatil you pay your debt, you will insure ali buildings on the Property against damage by fire and ail hazards {often
called 'fp:g;;gd:d coverage. ) If we ask, you will get insurance acceptable to us for any other risk that we may reasonabl Y require, We

will not require you to insure the Property forgnore than its full replacement value. You will name us on the policy to receive payment

if thereiis a loss. You will assign and give tiedrisntance policies to us if requested so that we can hold the insurance policies as forther
security for the pavment of’ your debt. These-insurance policies shall include the usual standard clauses protecting our interes:.
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FAILURE TO MAINTAIN INSURANCE: i you!do not maintain this insurance, we car

may require.- You Witk payus gnypmmﬂmﬂwg advance to you, plus interest. This Deed

INSERANCE PROCEEDS: If we receive any insurance procesds as a result of your experiencing loss of the use of the Property
and then filing a claim for that toss, we need not. Pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may require.

TAXES: You will pay all the taxes, water or Sewer rales or assessments on the Property unless we fequire you to pay the monies
due for these items to us. If you do not pay these charges when due, we can pay them after we give you any notice the law may
require. You will promptly reimburse us for any amount we have paid together with interest on the amocunts paid. This Deed
secures any such amounts we have paid.

MAINTAIN PROPERTY: You shall keep the Property in good cundition and repair. You shall not commit any wasie.
Mortgagor warrants that (a) the Property has not been used in the past and is not presently used for hazardous andior toxic waste,
i i e ment laws regarding hazardous and/or toxic waste, (¢) asbestos
ing material on any buildin s erected on the Property in the past, (d) the property is not presentdy used
for asbestos storage and (¢) the Mortgagor complies with alf federal, state, and [ocal laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covenants and agrees 1o comply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Mortgagor warrunts thai neither the Property nor the Joan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any guvernmental authority because of any illegal drug activity.

DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our righss, or the powers of the
Trustes. You shall pay, purchase, contest or compromise any interest in the Property including, withont Iimization, encrmmbrances,
charges or liens which, in cur judgment, appear to be superior to this Deed. To profect our § » W Ingy at your expenss pay
necessary expenses, employ counsel and pa;y reasonable attorney’s fees, You shaill, to the extent atiowed by law, pay all costs and
expenses, including cost of evidence of titfe ang wasonable attorney’s fees, in any action where we may appear.

Oy FULL AMOUNT DUE: We may, ot oue option, declaro the foll amount of your loan dus immediately for any of the following reasons:
(@) Rallure to Pay as Scheduled: If you do not pay any Payment Amount on your Account on the day it is due.
“aily ?%’:g&ddx’éﬁfﬂ'&l g;;;;m.,ﬂ; 12_}:;0 o sy any o é“’mﬂ;‘f SEWE? Tale OF as5esSmen, W s dus.
ply with this Deed o the A, 2 do ot do anyd ix:g}n;x;pmmisemdﬁ,iitthis%dormA :
lmfhkee? the Property orif it is damaged, -or-parts of it are removed. Sreement
ould die. L A




18. RIGH] CURE DEF: X
sale, by paying us {a) the entireamount Gie,
as provided by section & A153(1)(a) of the
effected.

ch al costsiand €5p8
Revised Statutes or a8 provided by the {aws of Oregon in effect at the time cure is

cion or by advertisementand™
fay56 Fthe date set by the Trustee as the date of
ncur; and {c) actual trustee’s and attorney’s fees,

SALR OF PROPERTY: If you sell the Propesty voluntasily without cbiaining our consent, we may declare as immediately duz
and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not exercise our right to make that

declasation if (1) we allow the sale of the Propezty because the

creditworthiness of the purchaser of the Property is satisfactory and

(2) that purchaser, prior [0 sale, signed a written assumpiion agreement with us which contains terms we specify including, if we

require, an erease in the Finance Charge Rate under the Agreement.

. PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of
trust or morigage and shall prevent any default of the prior morigage or deed of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of wust or morigage, of should any suit be filed to foreclose the prior

deed of irust or morigage, you agree the smount secured by this

Deed stall be due and payable in full at any time. At our option.

we may pay the scheduled monthly instaiments on the loan secured by the prior deed of trust or MOr-gage and, up to the amount we

pay. we may become subrogated to the rights of the beneficiary

or mortgagee on the prior deed of irust or mortgage. All payments

we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate until the amount

so paid is paid in full.
PREPAYMENT CHARGE: A Prepayment Charge may

be assessed and coliected if you prepay this Account; that is, if you

reduce the Principal Balance on the Account to Zero and close the Account during the first 60 months that this Account is open.
The Charge will be collected at the time the Principal Balance is reduced and will be an amount equal t0 6 months’ Finaace Charge
on the average of the Principal Balances for each of the 6 months prior to the closing of the Account at the then prevailing Annual
Perceniage Rate. This Prepayment Charge may be assessed regardiess of whether the prepayment on your Account was voluntary

or involuntary.

YUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal representatives and all persons who

subsequently acquire any interest in the Property.

PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release

shall not affect our interest o any rights we may have in the rest of the Property.
COSTS OF RELEASE: You shall pay all costs and expenses of obtaining and recording all releases from and of this Deed.
CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.

26, SUBSTITUTION OF TRUSTEE: If the Trustee resigns,

we mzy appoint a Successor Trustee.

N@TECE OF DEFAULT: We request that & ¢opy: of any notice of default snd a copy of any notice of sale mailed to you also be

meiled to us at the address on the front.,

- CEPY: You acknowledge that you' geceivedéa:&\ie‘éépy of this Deed.

SIGNATURE: You fiavd signed aad sealed this Deed on . SEPT 29

ssmbelow as / witgesses.’

i
Witness K

. s W 3
Witness M__ﬂé_ﬂ_’—w

., 1998 _in the presence of the persons

xg‘éflﬁéffzjzﬁl Y1 7V @ L (SEAL)

NIE M C NAIR Gmnor
(SEAL)

Grantor

STATE OF OREGON, COUNTY OF __JAGKSON

On this _29 dayof __SERL __———0n 1998
before me, & Notmi/ Public in and_for said State, personally
appeared __JEANNIE M. MC NAIR

e

Ynown to me o be the person(s) whose name(s) __I_S__m_)_-

enbstritied tg the within in; srument 2nd acknowledged to me
§ ke7-jexecuied the 5 . )

" o Newry “Public of Oregon
Mv Conumission expires: g-30-08

OF OREGON, COUNTYOF _. . .
vy CERTIFY That this instrument was filed for
record at the S tary . minutes
past . o’clock i
19 i

OFFICIAL SEAL
3 SANDRA RORRIS
?// NOTARY PUBLIC - OREGON
COMMASSION ND. 312761
MY COMMISSION EXPIRES MAY 20, 2002

[

REQUEST FOR FULL RECONVEYANCE

Pate: ... L

The umiem'gzed is the legal owner and kolder of all indebtedness secured by the z,‘bregoing Deed of Trust. All sums secared by that

Deed of Trust

ve been fully poid and satisfied. You hereby are directed o cancel al

evidences of indebtedness secured by that Desd of

Trust (which are delivered to you herewith together:with the Deed of Trust) and 10 reconvey. without warransy, i the parties designated
by. the terms-of the Deed of Trust the estaie. now:held by youunder the. ‘same, Mail reconveyance and documents to the office of the

holder of the indebtedness presenting:this reguestz ..o

Filéd for record at request of

By

Beneficiary

Reneficiat Oregon Inc. d/bla
BENEFIC}'AL M(}RTGAGE co.

an Titdé the 5th day

o —Ostoha i

o'clock M. and duly recorded in Vol. _m28 .

of __ . Mort _g‘gg“g’»' 2

fRE $15.00

on Page ____36503 .

J/ Bemetha G Letsch, County Cierk
By__ 1 22t




