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DEED OF TRUST

Loan No. 0340761
THIS DEED OF TRUST {"Sccurity Instrument”) is made on September 22, 1998. The grantor is TREVE A. SEARS AND
LEILANI L. SEARS, HUSBAND AND WIFE ("Borrower”). The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY OF
OREGON ("Trustee™). The beneficiary is BANK UNITED, which is organized and existing under the laws of THE UNITED ST ATES
GF AMERICA, and whose address is 3336 RICHMOND, SUTTE 158, HOUSTON, TX 77698 ("Lender™). Borrower owes Lender the
princiyal sun of Thirty Four Thousand Three Hundred and 1n0/169 Doliars (U.S. $34,300.08). This debt is evidenced by Borrowe: 's
now dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the fulj debt, if not paid
earlier, due and payable on October i, 2028. This Security Instrument secures to Lender: (a) the fepayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the bayment of all other sums, with interest,
advanced under paragraph 7 to proicct the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements vnder this Security Instrument and the Note. For this purpuse, Borrower irrevocably grants and conveys o Trustee, in
irust, with power of sale, the following described property located in KLAMATE County, Oregon:

LOT 12, BLOCK §, FAIRVIEWADDITION 70 THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL
PLAT THEREQF ON FILE IN OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which hes the address of 1845 SARGENT AVENIE, KLAMATH FALLS, OR 97501 ("Property Address™);
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OGETHER WITH ali the ‘improven 15 now. or heéreafier crected on- the property, and all easements, appurienances, and

2§ BOW or hereafter a part of the propexsy. Al replacemients and additions shall also be covered by this Security Insrument.  Alfl
foregoing is referred o in this Security Instrument as the "Property.” BORROWER
COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the ade w the
Property against all claims and demands, subject 1o any encumbrarnces

iform security instument cov

UNIFORM COVENANTS. Bortower and Lender covenant and agree as foliows:

i. Payment of Principal and Interest; Prepayment and Late Chsrges. Borrower shall prompuly pay when due the principal
of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or w a written waiver by Lender, Beerower shall pay 1o Leader
on the day monthly payments are due under the Nowe, untl the Note is paid in full, a sem ("Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if any; () vearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph
3. in lieu of the payment of mortgage insurance preraiums. These items are called “Escrow ftems.” Lender may, al any time, collec
and hold Funds in an amount not to exceed the maximum amoumt a lender for a federally related morigage loan may require for
Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from time 10 time, 12 USs.C
§ 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets 2 lesser amount. If so, Lender may, at any tume, collect
and hold Funds in an amoust not 1o exceed the lesser amount. Lender may estimate the amcuni of Funds due on the basis of current
data and reasomable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumnentality, or entity {including
Lender, if Lender is such an instimtion) or in any Federa! Home Loan Bank. Lender shalf apply the Funds io pay the Escrow lems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
hems, unless Lender pays Borrower mierest on the Funds and applicable law permits Lender 1o make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax teporiing service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chatge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additicnal security
for alt sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted
the excess Funds in accordance with the re
sufficient to pay the Escrow Items when du , £
the amount necessary to make up the deficiency, Borrower shall make up the defi
at Lerder’s sole discretion.

Lender shali promptly refund 1o Borrower any Funds held

perty, Lender, prior to the acquisition or saie of the Property,

f acquisition or sale as a credit agaiust the sums secured by this Security Instrument.

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and

2 shall be applied: first, to any prepayment charges due under the Note; secoad, to amounts payable under paragraph 2: third, to
interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributzble to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations

ragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed
paymemt. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Insrument unfess Borrower: (a) agrees in wTiting

manner acceptable wo Lender; (b) contests in good faith the lien by, or defends
gal procesdings which in the Lender's opinion operate to preveai the cnforcement of the Ken;
or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien io this Security Instrument. If
Lender determines that any part of the Property is subject to g len which may atain priority over this Security Instument, Lender
wmay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ons or more of the actions
1@ days of the giving of notice,

5. Mazord or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the erm "extended coverage” and any other hazards, including floods or flooding,
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for whick Leﬁﬁer requires inserance. This insufance shall be maintained in the amounts and for the periods thar Lender requires. The
insurange carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval

which shail net he unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option,
obtain coverage w0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and resiewals shall be acceprable 1o Lender and shall inciude 2 standard mortgage clause. Lender shal bave
the right to hold the policies and renewals. If Lendar requires, Borrower shall prompily give to Lender aj receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall pe applied 0 restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not essened. If the Tesioration or repair
is net sconomically feagi ! ty would be lessened, the insurance proceeds shal be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 39 days a notice from Lender that the insurance carrier has offered to seude a claim, then Lender may collect the
msurance proceeds. Lender may use the proceeds to tepair or restore the Property or 1 Pay sums secured by this Security Instrument,
whether or not then due, The 30-day per ice is given.

Unless Lender and Borrower other
the due date of the monthly payments referred to ip paragra
21 the Property is acquired by Lender, Borrower's fight to any inst
prior fo the acquisition shall pass to Lender to the extent
acquisition.

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Eeaseholds.
Borrower shall occupy, establish, and use the Properry as Borrower’s principal residence within sixty days afier the execution of this
Security Instrumen: and shall continue 1o occupy Property as Borrower’s principal residence for at least one year after the daie
of occupancy, unless Lender otherwise agrees in writing, which consent shall 1ot be uareasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall no

. mit waste on the Property. Borrower
criminal, is begun that in Lender's good faith Jjudgment could result
iien created by this Security Instrument or Lender’ ity i
Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that t's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shail also be in defaulr if Borrower, during the loan application process, gave maieriaily false or
inaccurate information or statements 1o Lender (or failed 1o i material ‘nformation) in connection wi
evidenced by the Note, fncluding, but not limited to, repre
residence. If this Security Instrument is on a leasehold, Borrower
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreemenis contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2 proceeding
n bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender’s actions may include paying any sums
secured by a lien which has prierity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed b i i ! debt of Borrower secured by this Security
Instrament. Unless Borrower other tecms of bayment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tais Security
Instrument, Borrower shai) pay the premums required to maintain the morigage insurance in effect, If, for any reason, tha morgage
insurance coverage required by Lender lapses or ceases tw be in effect, Borrower shall pay the premijums required to obtain coverage
substantially equivalent to the moitgage insurance previously in effect, ar 3 cost substantially equivalent to the cost 0 Borrower of the
mortgage insurance previously in effect, from an ake i er. If substantially equivalen; mofigage
insurance coverage is not available, Borrower shall : ne-tweifth of the yearly ROTgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and
tein shese payments as a loss reserve in lieu of morigage insurance. Loss reserve p d, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that < ires i an iasurer approved
by Lender again becomes avaliable and is obtained. Borrower i i min mortgage insurance in effect,
Or to provide a loss reserve, until ir ¢ i i e with any wrinen agreemem berween
Borrower snd Lender of applizable Jaw,
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%, Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

18. Condemnation., The proceeds of any award or claim for damages, direct or consvquential, in connection wiry any
condemnation or other taking of any part of the Property, or for conveyance ip lisu of condemnation, are hereby assigned and shai
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before ing i the sums secured by rthis Security
instruement immediately before the taking, unless i i ing, the sums secured by this Securiry
Instrument shall be reduced by the amount of ¢ ipli ) ft i action: {2) the wwl amount of the sums
secured immediately before the taking, divided by ately before the taking. Any balance
shall be paid to Borrower. In the evemt of a parriai erty in which the fair marker value of the Property immediaely
before the taking is less than the amoumt of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument  whether or not the sums are then due.

if the Property is abaadoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers 0 make an award
or settle a claim for damages, Borrow

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or postpone
the due date of the monthlv payments referred to in paragraphs 1 and 2 or change the amoumt of such payments.

ii. Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured b S i successor in interest of Borrower shall not

s in interest. Lender shall not be required to commence

nt or otherwise modify amortization of the sums secured
reason of any demand made by the original Botrower or Borrower’s stccessors in interest. Any
sing any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument bui does not
exscute the Note: (a) is co-signing this Security Inscument only t0 morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not perscaally obligated to pay the sums secured by this Security Instrument: and
(c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to e collected in connection with the loan exceed
the permined limits, then. (a) any such loan charge shall be reduced by the amount fecessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymen: withoat any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumens shall be given by delivering it or by mailing it by
first ciass maii unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or any other

i s by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
signates by notice w0 Borrower, Any noiice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the urisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with applicable
law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be given effect without the
vonflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie.

1&. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

i7. Traasfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no: a natural person) without Lender’s prior

aecured by this Security Instrument. However,
exercise is prohibited by federal law as of the daie of this Security Instrument.
hall give Borrower notice of acceleration. The notice shall provide & period of
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pot lesg than 30 days from the date:the: notics is delivered or mailed within which Borrower must pay all sums secured by this Security
Insttument. If Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender may invoke any remedies permited by
this Security Instrument withour further notice or demand on Berrower.

18. Berrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement

of this Security Insrumemnt discontinued at anv time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant any power of sale contained in this Securiry
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security losrument and the Notwe as if no acceleration had occurred:
(b) cures any default ¢f any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrumens.
including. but not limited to, reasonable atorneys’ fees; and (d) tzkes such action as Lender may reasonably require to assure that the
lien ef this Security Instrument, Lender’s rights in the Property and Borrower’s cbligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration
under paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security Insrrument)
may be sold onie or more times without prior notice 1 Borrower. A sale may result in a change in the entity (knowr as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes

ote. If there is a change of the Loan Servicer, Borrower will be given written notice
bove and applicable law. The notice wili state the name and address of the new Loan
fiy other information required by applicable

20. Hazardous Substances, Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, por allew anyone else 1o do, anything affecting the Property that is in violanen
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quartities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of
the Property.

Borrower shal} promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrower has actual knowledge. If Borrower le
or other remediation of any Hazardous Substance
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials in \ adioactive materials. As used in this paragraph
20, "Environmental Law" means federal la jurisdicti operty is located that relate 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furilier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in uri § i ¥7 unless applicable law provides
otherwise). The notice sh ify: H
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that {ailure to cure the default on or before the date specified in the Botice may result in acceleration of the sums secured
by this Security Instrument and sale of the i er inform Borrower of the right to reinstate after
acceferation and ihe right to bring a court action te assert the non-existence of a default or any other defense of Borrower to
acceleration and safe. If the default is not cured on or before the date specified in the notice, Lender at jts option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by appiicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limiteg to, reasonable attorneys' fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the eccurrence of an
event of default and of Lender’s default and of Lender’s election to cause the Property to be seld and shali cause such anotice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicabie law te Borrower and to other persons prescribed by applicable law. After the time required by applicable
law, Trustee, without demand on Borrower, shal sel} the Property at public auction te the highest bidder at the tme ang place and
under the terms designated in the notice of sale in one or more pareels and in any order Trustee determines. Trustee may postpone
safe of ali or aay paccel of the Property by public apnouncement at the time and place of any previously scheduled sale. Lender or
its designes may purchase the Property at any sale.

OREGON - Siugle Family— Fannie Mze/Fredifie Msc Uniform Instroment
GREATLAND @
FTEM I947LS (9005 (Page 5 of 7 pages)




36541

Trustes shall deliver to the purchaser Yyustes’s deed conveying the Property without any covensnt or warranty, expressed or
jmplied. The recitals in the Trustee’s deed shait be prima facie evidence of the truth of the statements made thereln. Trustee shail
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inclnding, but not limited to, reasonable
Trustee’s and attorneys’ fees (b) to all the sums secured by this Security Instrument; and (€} any excess o the person or persens
jegally entitled to it.

42. Reconveyance.Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument © Trusiee
Trusiee shall ieconvey the Property without warranty to the person Or persons legally entitled 1o it. 1 ender may charge such person
or persons a fee for reconveying the Property, if the fee is paid 1o a third party Trustee for services rendered and charging of the fee
is permitied undet applicable law. Such person Or persons shall pay any recordation COSis.

23. Substitute Trustes. Lender may from time to time remove Trustee and appoint a SUCCEssoT trustee 1o any Trusiee appointed
hereunder. Without conveyance of the Property, the successor trustee shatl succeed to ail the title, power and duties conferred upon
Trustee herein and by applicable law.

24, Attorneys’ Fees. As ted in this Security Instrument and in the Note, "anormeys’ fees” shall include any atorneys’ fees
awarded by an appellatc court.

25. Riders to this Security Instrument. 1f one or more riders are executed by Borrowes and recorded together with this Secusity
insirament, the covenanis and agreements of each such rider shall be incorporated into and shzll amend and supplement the covepants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}

[ ] Adjustable Rate Rider 1 Condominium Rider [X1 1-4 Family Rider
{ 1 Graduated Payment Rider ] Planned Unit Deveiopment Rider
{ 1B
[

1
} Biweekly Payment Rider
} Second Home Rider

l
alloon Rider ] Rate Improvement Rider [

WARNING

Unless yeu provideus with evidence of the insurance coverageas vequired by our contract or loan agreement, we may purchase
insurance af your expense to protect our interest. This insurance may, but need not, also protect you interest. If the collateral
becomes damaged, the coveragewe purchase msay not pay any claim you make or any claim made sgainst you. You may later cancel
this coverage by providing evidence that you have obtained property coverage elsewhers.

You are responsible fer the cost of any insurance purchased by us. The cost of this insursnce may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or joan will 2pply
to this added amount. The effective date of coverage may be the date your prior coverage tapsed or the date you failed to provide
proof of coverage.

"The coverage we purchase may be considerably more expensive than insuraiice you can obtain on your own and may not satisfy
any peed for property damage coversge or any mandatery lability insurance requirements imposed by applicable Inw.

WING BELOW, Borroweg.accepts and agrees to the terms and covenants contained in pages 1 through 7 of this Security
y Borrower and recorded with it

P o
— [ \
(Seal) 7 /{_g’\-aQ’MAA ‘ﬁ >>\ 0 san) (Seal)

Borrower LEILANIL. SEARS -Borrower

(Seal) (Seal)
-Borrower -Barrower
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TOFFICIAL L SEAL
DEBRA BUC(!:(SN(}?EP&QAQ“
ARY PUBLI
%%XﬁMlSSION NO. 058318

; ¢ 1y COMMSSION EXPIRES DEC 18, 2000
STATE OF OREGON; ‘ihumy §8; RS

On thig ﬁm‘“ day ufjg_ﬁgiagm ,}Q@a )ai & . personally appeared the above nsmed TREVE A. SEARS AND
LEILANI L. SEARS, HUSBAND AND WIFE and acknowledged the foregoing instrument to be their voluntary act and deed.

(Official Seal}Before me:

§
My Commission expires: \.} ‘\? ‘t}’m\) /
. 2: fé.lm_ S
, Netary Public for Oregon

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed w cancel said note or notes and this Deed
of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate row held by you under this Deed of Trust o
the person or persons legally entitied thereto.

Date:
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Loan No.; 0340751

I-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY IS made this twenty secong day of September, y is InCOrporaged
nte and shaj be deemed 10 amend and Supplement the Mortgage, Deed of Trust or Security Deed (e
“Security !nstrumem") of the same date given by the undersigned (the ”Borrowcr") o secure Borrower’s Note

10
BANK UNiTED
(the "Lender™)
of the same dare and covering the Property described in the Security Instrumene and located a;:
1545 SARGENT AVENUE
KLAMATH FALLS, ORr 97601
{Properey Address]

14 FAMILY COVENANTS. I € covenants ang agreements made in e Security
Instrumen;, Borrower ang Lender 1y d agree as follows:
A, ADDITIONAL K THE §

heating, cooling,
2d access contro)
ors, dishwasbers.
shades, curtajns and curtajp
rods, attached p; , inets, panelj i hereafier attached 10 the
Property, ajj of which, including replacements ang additions thereto, shall pe deemed 1o be ang Témain a pary
of the Property coversd by the Security [nstrumen;, All of the foregoing ogether with the Property described
in the Security Instrumen; {or the leaseholg estate if the i iSon a !ea‘scboid} are referred
0 in this ]-4 Family Rider and the Securily Instrum, f DErTy.
B. USEoF PROPER "3 COMPLMNCE WITR Law. Borrower shall nut seek, agree 10 Of make
4 change in the yge of the Property or its zoning classification, unless Lender yag agred in writing 1o the
change. Borrower shali comply with ajf laws, ordinanceg, regulations and requirements of any governmenta)
body applicable 1o the Property.
C. SUBORDINATE LiENS, Except a5
mferior i the Security Instniment 1o be perfected
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D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rem loss in addition 10 the
other hazards for which insurance is required by Uniform Covenant 5.
E. BELETED. Uniform Covenant 13 is dejeted.
der and Borrower otherwise agree in writing, the firs;
's cceupancey of the Property is delesed. AL remaining
nant 6 shall remain ip effect.

28¢5 and 10 execuie new
leaces, in Lender's sole ion. in thi F “lease”shall mean “sublease " if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender ali the rents and revenues ( "Rents™)
of the Property, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lepder

Remts, and agrees that each tepam of ihe Property shall pay the Rents 10
ever, Borrower shal receive the Remts uniil: (i) Lender has given Borrower
; (i) Lender hag given nonce 1o the

This assignment of Rents constituies

breach o Borrower: (i) all Rents received by Borrower shall be held by

Borrower as trustee for the benefit of Lender only, 10 he applied to the sums secured by the Security
Insttument; (i) Lender i all of the Rents of the Property; (it} Borrower
agrees that each tepan : } and unpaid to Lender or Lender’s agengs upon
Lender’s wri 2 s (iv] applicable law provides otherwise, all Rents collected by
Lender or Londer's agents i the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees,receiver’s fees, premiums op receiver's
bonds, repair and maintenance costs, insurance Premiums, taxes, assessments and other charges on the
e sums secur= ihe Security insoument; {(v) Lender, Lender's agenis or any

nly those Reais actually received: and (vi} Lender

ssion of and Tmanage the Property and coliect the

showing as 10 the inadequacy of the Property as

trol of and managing the
expended by Lender for such purposes shalj become
secured by the Security Instrument pursuant to Uniform Covepant 7.
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Borrower represenis and warrants that Borrower has not executed any prior assignment of the Renrs
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's 4 gent or a judicially appointed receiver, shall not be tequired 10 enter upon, and
take comtro! of or maintain the Property before or after giving notice of default 1o Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so ar any time when a default occurs.
Any application of Rents shall not cure or waive any defauit or invatidate any other right or remedy of Lender.
This assignment of Rents of the Propeety shall terminate when ali the sums secured by this Security
Instrument are paid in full,

..  CROSSDEFAULT PROVISION. Borrower’s default or breach nnder any note or agreement in
which Lender has an interest shall be a breach under the Security Insrument and Lender may invoke any of
the remedies permitted by the Security Enstrument,

BY SiGNING BELOW, Borrower accepts and agrees to she terms and provisions contained in pages
1 through 3 of this 14 Family Rides”

e
/!/a,m AN A/& (Seal) ﬁeﬁ Qo HP% (Sea)

TREVE/A. SEARS” -Borrower  LEILANIL. SEARS -Borrower

(Seal} (Seal)
-Borrower -Borrower

ISign Original Only}
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STATE ©F OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof __ Rirat A the Sth day
of Oetober AD, 19 98 _at 112123 o'clock A_M., and duly recorded in Vol. M98 R
of o Morrgages. onPage _ 36504 -

f// ernetha G. Letsch, County Clerk
By L4 Lo, ¥ -4

FEE $60.00




