LOANNO, 153700 W@ %@!Of KC

{Space ma This Line For Rer;mﬂng Dataj
DEED OF TRUST

THIS DEED QFd?ﬁUST ("Security!né?rﬁmant"} Is mads on - :0ctober 2, 1998 . The gramoris

JarielT L. MNerida

rust Sorrower’).
Thatrustesis AmeriTitle g}_orrcﬂ% }

The beneficlary is Forest Products Federal Credit Union, which is organized and

é}dsﬁ:}?‘undef the laws of Or‘e%on . and whose address

is ?.0. Box 1179, Kiamath Falis, OR 97601 ) {Lender).

Borrower owss Lender the principal sum of £1 ghty Three Thousand Dollars and no/100
Doltars (U.8. $82,000.00 ). This debt is

svidenced by Borrower's note dated the same date as this Security !nstrument ("No:eé). which provides for montidy

payments, with the full deht, if not paid sarlier, due and payableon November 1, 2028 . This Security

Instrument secures to Lender: {a) the repayment of the debt

gxtensions and modifications of the Nots;

to protect the security of this Security Instrume ITOWEr's covenal

under this Sscwrity Instrument and the Nota. Forthis purposs, Bortovier irrevocably grarts and conveys to Trustes, in

trust, with power of sale, the following destribed propeny located in “Klamath

County, Oregon: - |

which haa the address of | 95643HIN Road - R Klamath Falls
I © [Strset] [City]
Oragon 97603 {"Propenty Addrass™:;

[Zip Code]

TOGETHER WITH all the Improvements now or heteafier srected on the property, and all easements,
appurtenances, and fixturaes now or hereafter & part of the property. Al replacements and additions shall also be
covered hy this Security instrument. Al of the foregoing is referred to inthis Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has tha right to grant
and convey the Property and that the Propertyis unencumbered, except for encumbrances of record. Borrower
warrants and will defend ‘gensrally ths this to the Property against all claime and damands, subject to any
encumbrances of record, - '
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= bron-Uniform covenanis with
» ons by Jurisdi insiumiont covaring real property.
UN "ORM COVENANTS: Borrower £ ant and:agres as follows:
1. Payment of Principal and iritersst: Prepaymignt and Lale thvges. Borvower shalf promptiy pay when due
gxexprincipai of and interest on the-debt evidericed by the Note and any prepayment and lete charges due under the
ote.

2. Funds for Taxes and Insurance. Subjsct to applicable law of to a written walver by Lender, Borrower shall pay
to Lendsr on the day monthly paymsnts are due under the Note, untll the Note is pald in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attaln priority over this Security instrument as a lien on the Property; (b) yearly
teasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; {e) yearly mortgage insurance premiums, #any; and ) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, in lieu of the payment of morigage insurance
premiums. Thess items are called "Escrow ltems.” Lender may, at any tims, collect and hold Funds in an amount not
o exceed the maximum arount a lender for a tedarally related mortgage loan may require for Borrower's escrow

: ate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C. §

2601 et seq. "RESPAY), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
tims, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimats the amount of Funds
due on the basls of currant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall bs held in an institution whose de instrumentality, or entity
{inciuding Lender, if Lender Is such i ) i . r shall apply the Funds to
pay the Escrow ltems. Lender may . annually analyzing the
escrow account, or verifying the Escrow itemns, unless Lender pays Borrower Interest on the Funds and appiicable law
permits Lender to make such a chargs. Howevar, Lender may require Borrower to pay a one-time charge for an
independent real astate tax reporting service used by Lendar in connection with this loan, unless applicable faw
provides otherwise. Uniess an agreement Is made or applicable law requires interest to be pald, Lender shall not be

ngs on the Funds. Borower and Lender iy agree in writing, however,

ar shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Sscurity Instrument.

If the Funds held by Lender exceed the amoun
Borrower for t i
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such ciase Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shali make up
the dsficiancy in no more than twelve manthly payments, at Lender's sole discretion.

Upon payment In fuli of all sums secured by this Sacurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition o sale as a cregit against the
sums secured by this Security instrurent,

3. Application of Payments. Unless applicable iav/ provides otherwise, ali payments received by Lender under
paragraghs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amourts payable
under paragraph 2; third, to interest due; fourth, to principat dus; and last, to any late charges due under the Note.

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines and Impositions aftributable to the
this Security Instrument, and leasehold payments or ground rents, if any.
ations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on tima directly to the person owed payment. Borower shali promptly furnish to Lender all notices of
amounts to be pald under this paragraph. ¥ Borrower makes these paymenits directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Barrower shall promptly dischargs any lien which has priority over this Security Instrument unless Bormwer: (&}
agrees In writing to the payment of tiie obligation secured by the lien In a manner acceptable to Lender; (b} contests in
good faitn the llen by, or defends against enforcement of the lisn In, lagal proceedings which in the Lender's opinion
operata o prevent the enforcement of the ler; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
to a lien which may attain priority over this Security instrument, Lender may glve Borrower a notice identifying the lien.
Borrower shall satisfy the ilen or take one or more of ths actions set forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards includad within the term “extended coverage® and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amaunts
and for the periods that Lender requires. The Insurance carrler providingithe insurance shall be chosen by Borrower
subjsct te-Lender's approval which shaffnor: be unreasonably withheid. If Borrower fails to malntain coverage desoribed

above, Lendermay, at'Lender’s option, obtain covéraga to protect Lendar’s rights in‘the Property in accordance with
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tandard n Cngage clausa,
hall promptly giveto L ondar
W GIve Brompi notice to the

PUY by Borrower,
2358 Lend d.Borr ; i ISance proceads shali be applied to restoration or repair
Lthe Property damaged; ora ¥ repair Is economically feasible ard Lender's Security is not lessened, i
the rastaration or repair is hot economically faasible or Lendar's secuirity would be lessened, the insurance proceeds
shall-bs-apnlied o the sums secured byﬁ'th,is;:Secum'y-!nstrumem, whather or not then due, with any excess paid to
Borrower. If Borrowaer abandons the Property, or doss not answer within 30 days a notice from Lender that the
Insurdnce carrier has offered to settle a claim, then Lander may coflact the Insurance procesds. Lender may use the
proceeds to repair o restore the Property orto pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will bagin when the notice Is given,

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
bostpone the due dats of the monthily payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendsr, Borrowers fight to any insurance policies and
proceeds restiting from damage to the Prapsrty prior to the acquisition shall pass tp Lender to the extent of the sums
secured by this Security instrument Immediately prior to the acquisition,

Maintenance ang Protection of the Property; Borrower’s Loan Application;
8 Property as Borrower's principal residence within sixty
continue to occupy the Property as Borrower's principat
nless Lender otherwis in writing, which consent

good faith judg
this Security Instrument

of the lease. if Borrowsr acquires fee title 1o the
Lender agrees 1o the merger in writing.

ty. If Borrower fails to perform the covenants and agreements
alegal proceeding that may significantly affect Lender's rignts in the
rabate, for condemnation or forfeiture or to enforce laws or
i Property and Lender's
Y has priority over this
ent, appearing In court, payin Vs’ fees ang entering on tha Property to make repairs.
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbutsed by Lender under thig paragraph 7 shall debt of Borrower secured by
Security Instrument, Unlsss Borrower and Lend } t, these amounts shalj begr
interest from the date of disbursem e, with interest, upon notice from Lender to

Borrower fequesting payment,

8. Morigage Inswrancs, If Lendsr required morigage Insurance as a condition of making the loan secureg by this
Security instrument, Borrower shall pay the premiums required to maintain the maorigage Insurance in effect If, for any
reasen, the morigage insurance coverage required by Lender lapses or ceases to b In effect, Borrower shalt
premiums required to obtain coverage substantially equivalent to the mortgage insurance breviously in effect,

cost te Borrower of the mortgage insurance previously in effect, from an alternate
y Lender. it substantialiy equivalent mortgage insurance Coverage is not available,
each month a sum equal to cne-twelfth of the
paid by Borrowar when the insurance coverage lapsed or
these payments as a loss reserve in lisu of mortgage insu
the option of Lender, if mortga

b

9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lenger
shall give Borrower notics at the time of or pri 7io'an inspection specifying reascnable causas for the Inspection,

0. Condemnation, The praceeds of a Wart :osclaim‘fardamgg'g s direct or consequentlal, in connection with
fe] 50‘ ore T taking of & Property, or for conveyarnice in lisy of ¢ fidemnation, are hereby
be pai to L i AT
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secired by this Security
sntoia partial taking of the Property in
al 1o.or greater than the amount of the
G Dy this Seculty belore ng; unless Borrower and Lender otherwise agres
‘I writig the Sums.secured by this Security Instrimen hall be tediiced by the amount of the proceeds multiptied by
the fallowing fraction: (a3} the total dmaotint of-the sums seeired Iminediately hefore the taking, divided by {b) the fair
market value of the Property Immadiately before the taking, B Borrower. Inthe event of a
partial taking of the Progerty in which the falr market valuy i efore the taking is less than the
amount of the sums secured immediataly bafore the taking, unless Borrowsr and Lender ctherwise agree in writing or
uniess appiicabls law atherwise provides, the proceeds shall ba applied to the sums secured by this Security instrument
whether or not the sums are then dus,

If the Property Is abandoned by Barrower, or If, after notice by Lender to Borrower that the candemnor offers to
make an award or setile a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shaif not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowar shall not operate to release the Habllity of the original Botrower or Borrrower's successors in
interest. Lender shall not be required to cammence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
gemand mads by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the axercise of any right or remady.

2. Successors and Assigns Bound; Joint end Soveral Liabllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the suce igns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrowar's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but doss niot executz the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Security Instrument: (b} is
not personally cbiigated 10 pay the sums sesured by this Security instrument; and (c} agress that Lender and any other
Borrower may agree io extend, moedify, forbsar or make any accommodations with regard to the terms of this Security
Instruiment or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is sub
charges, and that law Is finally int s th
connection with the loan excsed
necessary to reduce the charge to the permitted {Imi
exceeded permitted limits wil be refunded to Bo reducing the
principal owed under the Note or by making a direct payment to Borrowar. If a refund reduces principal, the reduction
will ba treated as a partial prepaymant without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this be given by delivering it or by
mailing i by first class mail unless = i / notice shail be directed te the
Propenty Address or any other address Borrower designatas notice to Lender shall be given
by first class mall to Lender's address stated hersin or any ot asignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be d i i
given as provided in this paragraph.

18, Governing Law; Severablity, This Security Instrument shall be governed by federal law and the law of the
jurisdictior in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note confilcts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the eontlicting provision. To this end the provisions of this Security Instrument and
tha Nots are declared to be severable.

8. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interost in Borrower. if alf or any part of the Property or any interest
initis scld or transferred (or ifa beneficial Interest in Borrower is sold or transterred and Borrower is not a nauy
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of ail sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of ths date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of ot less than 36 days from the date ths notice is dellverad or mailed within which Borrower must pay all sums securad

hisSeourity Instrummient. If Borrower falls 1y these sums prior to the expiration of this period, Lender may invole
any:reinedles permittad by this Sec“ur’iiy’iﬁstrumgm,WEthqm‘mﬁher netlce or demand on Borrowsr,
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: 2 :
asapplicable law may specify for

thls Sscurlty Instrument; or (b) entey of a Judg ]
Borrawer: (a) pays Lerider all sums which theniwould.
accsleration had occursed; (b) cures any default of g
in enforcin

relnstaternent by Borrawer, this Security instrument and the obligations se
no acceleration had occurred. Howaver, this right to reinstate shali not ap
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrumant) may be soid one or more times withour prior noties to Borrower, A sale may result in a change in the entity
{known ag the "Loan Servicer’) that collects monthly payments due under the Nota and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, It there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substences. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not &pply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
e appropriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lendar written notice of any investigation, ciaim, demand, lawsuit or other action by
any governmental or re party Invclving the Property and any Hazardous Substance or
Envircnmental Law of

medial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, kercsene, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shaii give notice to Borrower prior te aceeleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a} the default; (b) the action reguired to
cure the default; (c) a date, not less than 36 daya from the date the notice is given to Borrower, by which the

default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may

n acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

inform Borrower of the rigin o reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any ciher defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specitied in the netice, Lender at #is option may require immediate paymernt in full of
all sums sesured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitiad by applicable law. Lender shall be entitied to collect all expenses Incurrad in pursuing
the remedies provided in this paragraph 21, including, bie not lmited to, ressonable attorneys’ fees and costs of
title evidence,

if Lender invokes the power of sale, Lender shali execute or cause Trustes to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in ea hich any pant of the Property is located. Lender or Trustee shall give
natice ¢f sale in the manner prescribed by applicabie law to Borrower and to other persons prescribed by
applicable law. Afier tha time required by applicabie law, Trustee, without demand on Borrower, shall seli the
Property at public auction to the highest bidder at ths time and place and under the terms designated in the
notics of sale in one or more parcels and in any order Trustes determines, Trustes may posipone sale of all or
asty parcel of the Property by publicanncing ment at the time and place of any previously scheduled sale.
Lenderoriis designes msy pure } jperty &t sny eale.
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tatements ma wing oriior: (a) to ait
expensss of tha g ot 's and stteevieys! foes; (B} to sl sums
segured by this Security Instrument; an yanye , ersons legally entited to 8.

22 Reconveyance. Upon payment of all sums eecured by this Security Instrument, Lender shall request Trustes
10 reconvey the Property and chall surrender this Security instrument and all notes svidencing Gebt secured by this
Sacurity instrurnent to Trustee. Trustee shall recoivey the Property without wasranty and without charge to the person
or persans legally entitled to it. Such person.or PETSOns shall pay any recordation costs.

23. Subgtitute Trustse. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyange of the Praperty, the successor trustes shall succeed to ali the title,
power and dutles conferred upon Trustes hisrein and by applicable iaw.

24, Attorneys’ Fees. Asusedin this Security Instrument and in the Note, “attorneys’ fzes” shall include any
attorneys’ fess awarded by an appeliate court.

25. Riders to thie Security instrament.
1 one or mote riders ara executad by-Borrower and recorded togsther with this Security instrument, the covenants and

agreemanis of gach such rider shall be Incorporated Into and shail amend and supplement the covenants ang

agreements of this Security instrumenrt as ff the ridar(s) were a part of this Security instrurent. [Check applicable

bﬂxfﬁ)l .
Adjtistable Rate Rider Ul condominium Rider [ 11-4 Family Rider
Déﬁdggiegﬁ Payment Rider QFianned Uinkt Development Rider [ siweekly Payment Fider
Olgaiicon Rider [l Rate tmprovement Rider [second Home Rider
Dcther(‘gs_}; {speciiy]
- BY ‘SIGNING BELOW, Borrower accepis and agraes o the terms and covenants contained in this Security
{nstrursent anid in any rider(s) executed by Borrower and recorded with it
‘Withesses!

- {$psse Below This Line For Acknowlodgment]
STATE OF OREGON, Courty 88°

Oﬁthisélnd. dayof @'3?“ 3‘%‘3? , personally appeared the above named
Janell- L. Nerida

padtheforogoing retegment to be h'is(h(t;f; voluntary act and desd.
cani Miditson |
‘NQTAR%BSU?&DSE@H ; Before me:

Notay PublinforQrégen |

RMISSION NO201BI0 - 1.
DeREstA DN |  Hdpin & Lormcndion)

Je ﬁt :-
GESOr &’
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PARCEL L:

Parcel 3 of Land Partition Ne.. 26-93 as fi

situated in the NW1/4 NW1/4:of Section 32, Township 39 South, Range 10 Bast, Willamette

Meridian, Kiamath County, Oregon.

EXCEPTING THEREFROM:

A tract of land bein

a portion of Parcel 3 of

Partition, to be combined with Parcel 2 of said Land Partition, situated in

led in the Kiamath County Clerk's Office, being

recorded Land

1 and Partition 26-93", a dul
i e NW1/4 NWi/4

of Section 32, Township 39 South, Range 10 East of the Willametie Meridian, Klamath County,
Oregon, more particularly described as tollows:

Beginning at the Southeast corner of said Parcel 3; thence North 00 degrees 01’ 04" East
along the East line of said Parcél 3,437.97 feet; thence North §9 degrees 58’ 44" West
114.61 feet to a point on the line between said Parcels 2 and 3; thence aion§ said line

South 21 degrees 04’ 51" East 241.00 Teet, South 37 degrees 55° 237 East

21.51 feet, and

South 57 degrees (7' 13” East 107.73 feet to the point of beginning, with bearingis‘ based on
the Survey of said Land Partition 96-93, Record of Survey 5402, being Property Line

+ .

Adjustment 33-98 on file in thet;%lgig;niggﬂépartment of Rlamath County.

STATE OF OREGON: COUNTY OF KLAMATH : . ss.

the ith day

_Filed for recond atsequest of _
wof _ Bgraher AD., 19 ___98 at_

of

 page . I OF REFORTNO.

45610:KC

PRELIMINARY REPORT

ésﬂﬁ"':ﬁﬁ‘i £ !g . —

“oclock A M., and duly recorded in Vol. _M98 .

&héggyif’etsch, County Clerk

xS

PRELIMINARY REPORT QNLY




