A i5p2ce above this fioe for Recorcors usej

Daws: Auguat 17, 1598

Address: 3935 GRRGGRY DR
| ELBMATH FALLS, OR 97601

KELLY D. LEISTIKOW
Berrower(s): DANIELLE R. LETSTIKOW Addrags: 3915 GREGOZY pm
‘ : : , EIAMATH PARLLE, OR 97601 )
Bangficiary/iLander): b.5. HATIG - ASSGGIA?},"IGH s Address: 4325 “17TH AVE sw, YARGO, ND 58103
Trusteo: U-5. BANK TRUST COMPANY, NATTONAL ABSOCIATION Address: 111 SW STH AVENGE
PORTLAND, OR 97204

1. GRAMT OF DEED OF TRUST., By signing below as Grantor, | irravacably grant, bargein, sell and convey to Trustae, in trust, with
power of sale, ths following property, Tax Account Number . locatad in
KLAMRTE County, Stata of Oregon, more partlcularly described as follows:

SEF ATTACHMENT 3 KA34¢029
C. L. TITLE INC.
_ P. O. BOX 17266
5T. PAUL, MN 55117

or as described on Exhibit A, which ig attached: hereto ang by this reference incorporated herein, and all buildings and other
improvemants and fixtures now or later located on ths Property {all referrad to in this Dsed of Trust as "the Property™). 1 also

hareby assign ta Lender any existing and future leases and rents from the Propenty as additional sscurity for the debt described
below., |agree that | will be legally bound by alf the terms stated in this Daed of Trust,

2. DEBY SECURED. This Daed of Trust secures the following:

' a. The payment of the principai, interest, credit report foss, late chargss, attorneys’ fees {including any on appeai or review),
collsction costs and any and all othar amounts, owing undar a note with an crigingl principal amount of ¢

17,800,000 . dated Bugust 17, 1898 . signed by _RELLY D. LErsTINON AND DANIELLE R.
LEISTIROW T ("Borrowsr")
and payabla-to: Lender, on which the lastpsymentis dus _ 08/15/08 , a8 well as
the following obligations, if any (collactivaly. "Nota®);

and any axtensions and renswals of any !ength.ufrh_ﬁ words "LINE OF CREDIT INSTRUMENT* do not &ppiy to this Dead of Trust if
this paragraph 2.a. is checked. unless paragraph 2.5. is alse chegkad,

[1b. The payment of al amounts that are payable to Lander at any time under F
, dated . and any riders or amsndments thereto

{"Credit Agrsement”), signed by

("Borrower”).
The Cradit Agreement is for a ravolving iine of cradit under which Borrower may obtain {in accordence with the terms of the Cregit
Agrasment) one or more loans from Lender on ons or mare oczasions. The maximum principal amount t0 be advanced and
outstanding at any one time pursuant to the Credit Agreemant is & .

Tha term of the Credit Agyreement consists of an initlal period of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advances can bs obtained by Borrower, followed by arepeyment period during which Borrowsr must repay
all amounts owing to Lendar undar the tarms of ths. Credit Agresment. Tha length of the repayment period and the maturity date
will depend on the amourts owed at the beginning of the repayment period, but it will end no fater than the maturity date of

This Deed of Trust securss the performance of the Cradit Agreement, the payment of all loans payable to Lender at any time under
the Credit: Agreencent, the payment of all interest, credit report tags, late charges, membarship fegs, attorneys’ fees {including any
on appaal ar review), collection costs and any and sl other amounts that are payable to Lender &t any tme undar the Credit
Agrsement, and any extensions and renewals of any length.

c. This Deed of Trust also sacures the payment of all other sums, with intarest thereon, advanced under this Deed of Trust to
protect the secusity of this Deed of Trust, and th “performance of any covenants and agreements undar this Deed of Trust. This
Deed of Trust also secures the repayment of any: future advances, with intetsst therson, made to Borrower under this Desd of
Trust.

fie: & reeme;nt or both, 25 applicabls, may be indexed,
ond-the Credit’ Agreement and any extensions and
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: 18, m QUG tg: fay the entire
amount owing on the debt sacured by this Daed-of Trust or the
insurable valus of the Property, whichever is less; daspits any
" go-i " imil ision i ha insurance
i No

3.2 | will pay taxes and any debts that might become a len on
the Preperty, and wit keep it free of trust deeds, mortgages and
liens, other than yours and the Permitted Liens just dsscribed.

3.2 | wilf also kaap the Property in good condition and repair and
will prevent the removat of any of the improvements.

3.4 if | do not do any of these things, You may do them and
add the cost to the Note ar Credit Agreement ag applicable, |
will pay the cost of vour doing these whenever you ask, with
intarest at the fived or fioating rate charged under the Note or
Cradht Agreament, whichever is higher, Evan If you do these
things, my faiturs to do them will ba a default under Section 6,
and you may stil ysa other rights you have faor the defauit.

WARNING

Unlsss | provide ¥ou with avidence of the insurancs coverage as
reguired by the Credit Agresment or this Deed of Trust, vou
may purchase insurance at My axpense te protact your inforest,
This insurance wmay, but need not, siso protect my interest. if
the collateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may later cancel this coverage by providing svidence that | havs
obtainsd property coverage elsewhere.

! am responsible for the cost of any insurance purchased by
you. The cost of this insurance may he added to tha Note or
Credit Agreement. If th

Agreement, the highast

Agrasment will apply to this added amount. The effective dats
of coverage may be the dats my prior coverage lapsed or ths
date | failad to provide proof of coverags.

The coverage You purchase may be considerably more
axpensive than insurancs | can obtain on my own and rmay net
satisfy any neeg for property damags coverage or any
mandatory fiability insurance raquiremants imposed by applicable
law,

at your option, declare

Deed of Trust if ail or

he Property, is sold or
tranzfeired, If You exsrcise the option to accslorate, | know
that you ‘May use any default remedias permitted under this
Deed of Trust and applicable law. | know that VYoUu may exercisa
vour rights under this dus on sale provision each time ali or any
part of the Praperty, or an interest in the Property, is sold or
transferred, whether or 1ot you exercisad your rights on any
previous sajes or transiers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or fater be necessary to perfact and presarvs this Desd of
Trust and | wili Pay ell recording fees and other fees and costs
involved.

6. DEFAULT. it will be a defauit;

8.7 if vou do not rscaive any payment on tha debt secured by
this Deed of Trust when it is due;

8.2 it | commit fraud or make any material misrepresentation in
connection  with My lean  application, the Note or Credit
Agrsement, this Deed of Trust, or any aspect of my line of

it will ba a defauit if | give you a faise

6.3 if any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but ngot
fimited to, the following:

a. If st or any part of the Property,
Praperty, is sold or transfarred:

b, If) fail to maintain requirad insurance on the Property;

e. ¥ | commit waste on the Property or otherwise dastructively
use or fail to maintain the Property;

d. if | die;

@. If i fall to pay taxes or any debts that might bacome a lien
on the Property;
. 1f § do not keep the Propsrty fras of deeds of trust,
mortgagss and lisns, other than this Daed of Trust and -othar
Pareitted Lisns { have aiready told you about; .

of &n interest in the

ird.2 - Bank: Copy 8- Consﬁmgi

Pt ’
declires a forfehure on the
l  “CORtract, or forecioses any
nit on the Property; or
LoEs o-‘keep: ‘an BtesMENt ¢ breach the warmranties,
raprasentations aF covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RigHTS AFTER DEFAULT. Atfter a default, you will
have the following rights ang mey use any ons. or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately cue
and pavable zll at once witheut notice.

7.2 Subject to any limitations imposed by applicable law, sither
before or afier z sale of the Proparty under a judiciat foraciosure,
or before a sale of the Property by advertisement ang sale, you
may sue tor and recover from Borrower al! amounts remaining
under the Credit Agreement, undes the MNote. and under this
Deed of Trust,

7.3 You may foreclosa this Desd of Trust under applicable jaw
either judicially by suit in equity  or nonjudicialiy by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount receive + OVBr and above costs of collsction
_a;.nd other lawful expensss, on the debt sscured by this Deed of
rust,

7.8 1 will be liable for all reascnable collection costs you incur,
to the full extent allowsd by law. you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertiserent and sale, | will also be liable for your reascnable
attornay fees including any on apgeal or review.

7.6 You may use any sther rights you have undsr the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement,

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to You in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and thay to the be
of my knowlsdge, after due and diligent inquiry, no

substancs is Stored, located, used or produced on ary adjacent
Property, nor has any hazardous substance been stered,
located, used, produced, or released on the Property or any
adjacent praperty prior to my ownership, possession or control
of tha Praperty,

8.2 | will not causs or parmit any activity on the Property that
directly or indiractly could result in the release of any hazardous
substance onte or under the Property or any other property. |
agree to previde written notice to you immediately when ¢
become aware that ths Freperty or any adjacenmt property is
being or has besn subjected to 3 reiease of any hazardouys
substance.

8.3 You and your representatives ma

time for the purpose of conductin

committing only such injury ta the Property as may be
necessary to conduct the audit, You shall not he required to
remedy any such injury or compensale me therefor, | shall
cooperate in all respscts in the parformance of the audit. | shafi
pay the costs of the audit i either & default sxists undsr this
Deed of Trust at the tims you arrangs to have the audit
performed or i the audit reveals 3 default pertaining to
hazardous substances. to permit you or your
representeti ronmental audit on  the
Property, fce performance of this
provision.

8.4 1 will indemnify and hold you harmless from and against any
and all claims, demands, tabilities, lawsuits and other
proceedings, damages, lossas, liens, penalties, fines, clean-up
and other costs, expanses, and attorney fees lincluding any on
appea! or review) arising directly or indirectly from or out of, or
in any way connected with i) the breach of ary representation,
warranty, covenant, concerning  hazardous
substang tai Trust or in any other

Y me in connaction with the debt secured
by this Deed of Trust; {§) any relsase onto or undger the Property
or other property of any hazardous substance that occurs as a
direct or inuirect result of acts or omissions i

i
rty of any hazardous substance

cwnarship, possassion, ar control of the Property.

8.5 if vou shall at any time, through the g
remadies under this Daed of Trust, or b

foreciosure, hotd title toore
you may, at your option,

your own right,
convey the Property te me. |
covencnt and agres thar | shall accept delivery of any
instrument of conveyance TRSUME ownership of the
Property in the svent you exeroise your aptinn herfeunder to
convey tha Property to.me. You, st your sois ciscretion, shall
havs the right to record Any. Bstrumen canvaying the Property
10 ms and such. rdation shall bs desmed acceptance by me
of the instrums the:gonveyance,
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Trust, the t8rm "hazardoys

When the Note or

ara Compistely paid o
ble, i cancelled ang

reconveyance instrument.
recording, will recorg the

€ or matarial defined o

ardous or toxje wastg,

or hazardous, toxie or radioactj
d by any other similar term) by any
ccal stature, regulation or ordinance

i ither the term of th

r foreclosure of thi
d in lisuy of forecio.

agree 1o & the termg of thia Dand of Trust

Granter

-Grahitor.

Gmntor_? )

hazardous of toxic
Ve substance (o
applicable faderal,

is Degd ot Trustor 11,
in Possession, custody, or control of

s Desd of Tryse or
sure, 12. NAMES op PARTIES. 1y this Deed of Trist "1~, “men and
u NG "we e

12, CHANGE OF ADDIRESS, ! will give YOU My new address in
writing whenever | movs. Yoy may give mae 8Ny notices by
regudar majl a¢ the last address | have given you.

OREGON LAW APPLIES. Thig Deed ot Trust will pe
govemad by QOragon faw,

“my maan Grantorfs), 4 You" and  tygu- mean
Beneficiary}&sndar.

Parsanailv appaared the abave named |
-and acknoviledgad the foregoing Deed of ;

———

GMENT

"Befors ma:

Notary Pubiic for Oragon

My coinmission axpires:

TO TRUSTEE,

The undersignsd Is the

chligation avidenced by the Nots or Cradit Agreament brfbaih, as applica

Deod of Trust, have been paid in full. You are hereby. directad:to cancel the Nota.oF
Peed-of Trust, which are delivered herewith, ani
,‘,Ta_'k:sg 10 tha parsan or parsons legally antitleq

and o’ racon;
therato, -~

REQUEST FOR RECONVEYANCE

or both,
Sscured py thig
tor bpth,.gs applicable, ang this

,'Wit‘hm}t'wa?ran(‘y; all Fheld by you under the Dead of
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