OF CREDIT iNSTRUMENT)
) OF TRUST

A IR L . iSpaca above this fing for Racorder’s use)
Loan-Account ¢ 66400300332326001 N Date: August 19, 19s9s

‘ CHRISTOFHER M RANSON o
Gfgnmr{s}: i o Address; 1035 ® 7iR 8T

RLAMATH Farns OR 57601
Tooooeo S, UK 976061
CHRIS M. EaNION

Borrowerls): . Addrese: 1025 W 7TR §7
RLAMATE PALLS, OR 87601 -

Beneficiary/{Lender); _U.S. NATIONAL BANE. ASSOCIATION ND ——  Address: 4325 17TH AVE 89, FARGO, ND 58103
Trustes: U.2. BANK TRUST COMPANY, NATIONAL ASS0CIATION Address: 311 _8W STE AVENGE

PORTLAND, OR 87204

———

1. GRANT OF DEED OF TRUST. By signing bslow as Grantor, | irrevocably grant, bargsain, sell and convay to Trustes, in trust, with

oower of gale, the foliowing property, Tax Account Numbsr : located in
e -

KLAMATH County, Stato of Oragon, mor articularly described as follows:

e LEST
SEE AYTACHMENT A =239 Y4
@ C. L TITLE INC.
b P. O. BOX 17266
or as described on Exhibit A, w i i i ror and all buildings and other
improvements ang fixtures now or ted on the Prope afery d.to i i f Trust as “the Property”).

hereby. assign to Lender any existing and future isases and additional securi
helow. | agres that | will be isgally bound by ali the terms stat

2. DEBT SECURED, This Jeed of Trust sécus'es the following:

a. The payment of tha principal, interast, cradit teport fees, late chargss, atternays’ faas tinctuding any on appeal or revigw),
collection costs and any and aif other smounts, owing under a note with an origins! principal amouni of ¢

_5,080.00 - dated August 19, 1g9o0a - Signed by RIS M. mamsow
{"EBomower”)

and payabia to Lender, on which the last payment is dus __ G68/17/08 ., as well as
the following obligations, if any {collectively *Mots™);

and any extensions and renswals of any length; Tﬁe«wards "LINE OF CREDIT INSTRUMENT™ do not apply to this Deed of Trust i
this paragraph 2.a. is chacked, unless paragraph: 2.b. is also checked,

D b. The payment of all amounts that are payable to Lender at any tims under a_
., dateg . and any ridere or amendrments thereto

("Credit Agresmant®], signed by

{"Borrowar®).
s for a revelving line of credit under whick Borrower may obtain {in accordanee with the terms of the Credit
ore loans from Lender on ong or more occasions. The maximum principal amount to be advanced and
sutstanding at any cne time pursuant to the Credit Agreemsnt is $ .

The term of the Cradit Agreemant consists of an initial period of ten years, which bagins on the above-indicated date of the Cradit
Agreemant, during which advances €an ba obtained by Borrower,. fod. which Borrower must repay
all amounts owing to Lender under the terms of ths Cradit Agresment. The length of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than ths maturity date of

. ¥ . paymant of all loans payabls to Lender at any time under

» eredit report Tees, late charges, mambership fees, attorneys’ fees {including any

on appsal or eview), collsction cests and any and aff other amounts thst ave payable to Lender at any time under the Credit
Agresment, and any sxtensions and renewals of any length,

Xic. This Doea of Trust also sacures the peyreant of all other sums, with intarast therean, advanced under this Deed of Trust 12
protact the gecutlty of this Dasd of Truat, and tha. parformance of Any covenants and agreements undar this Deed of Trust. This
Dsed of Trust alao securen the repaymant of any future advances, with intarest thersen, mado to Borrowsr under this Deed of
Trust,

Ths intsrast rate, payment terms and. batance due: under. the Note or Credit Agresment or both, ag applicable, may be indexed,

adidsiad vad “or renagodiatad in; a’ccdrdapc_g Wwith:the terms of the Note and the Cradit Agreement and any extensions and
: eiate or Craci“itiﬁgreemenftqﬁ oth, as applicabls. o )
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i
rodeclares a forfeiture on the
-1y sala . contract, or forecloses any
Jrang ( “Ligntor bthe -on the Praperty; or
Weh is;-or b 31 (. N fail. 6 keep any Bgreament or bresch the warranties,
flood hazérd  stas, ang i coverage representétioris or covenants ! am inaking 1 you in this Deed of
ranea. The policy amoint will be enotigh 10 pay the entire  Trust aboit' hezardous substances an the Property,
amount owing on the debi sacured by this Dead of Trust or the
insurable value of the Proparty, whichaver Is fass, despite any 7. YOUR RIGHTS AFTER DERAULT. After 2 default, you will
insurance™ or similar Brovision in the poficy. The Insurance  have the following rights angd May use any one, or any
combination of them, at any time,

7.1 You may declare the entire secured debt immediately due
and payable aff ot once without notice.

3.2 | will pay taxes and any debts that might bacome a lien on
the Proserty, and will keep it free of trust deeds, mortgages and
liens, other than yours and the Parmitted Lisns Just described,

3.3 1 wili also keep the Property in good condition and repair ang

will prevent ths removaj of any of the irnprovements,

7.3 You may forecloss this Daeg of Trust under epplicable iaw
either iudicially by  suit in equity or nonjudicially by
advsrtisement and.saig.

3.4 If | do not do any of these things, You may do them and
add the cost to the Note or Cradit Agresment ag applicabls. |
will pay the cast of your doing these whenaver Y¥ou ask, with
interest at the fixad or floating rate charged undar the Note or 7.4 You ma
s : s T alrs K Y have any rents from the Property collected and
g}i‘f‘d‘; ‘;?;efﬁgg'towgéc?ﬁ"e’ ""mhégéhe'aegﬁ? &;J‘x’_"sggf‘:&? Pay the amount received, over ang above corgs of collaction
ings, my fail em wi a de e ion 6, .
and you may still uga other rights vou have for the defauit, f;—?gsf ther fawful expenses, on the dsbt secured by this Deed of

WARNING 7.5 | will be fable for all raasonable colfection costs you incur,
R . B . 1o the full extent allowed by law. ¥ you foreciose this Deed of
Unless | provida You with svidence of !he. insurance coverags as Trust either judicially by suit in equity or nonjudicially by
required by the Credit Agresment or this Desd of Trust, you advertisement and sale, | Wit aiso be fiable for your reasonable
may purchase insurance at my expense to protect your interest. attomey fess including any on appeal or review.,
This insurance may, but nsed not, also protzct my interegt. ff
the collatera] bacomes damaged, the covarage you purchass 7.8 You may use any other rights you have under the law, this
m | maks or any claim mads . Daod of Trust, or ather 2gresments, including but not fimited to
may later cance! this coverage by providing eviden any Note or Cregit Agresment,

obtained prepeity coverage elsewhers,
8. HAZARDOUS SUBSTANCES.
I am responsibis for ths cost of any insurance purchased by
you. The cost of this insurance may be added to ths Note or 8.1 Except as previously disciosed 16 you in writing, | repressant
Credit Agreemant. if the cost is added to the Note or Credit  and warrant to You that no hazardous substance is stored,
Agreement, the highest rate on the underlying Note or Credit lozated, used of produced on the Property, and that to the best
Agraement wiij apply to this added amount. The effective date  of my knowledge, i ingui
of coverage may be the date my prior coverage lapsed or the substance is stored,
date | failed to provide proof of coverage. Property,
iocated, used, produ
The coverage yoy purchase may be considerably more  adjacent propsrty pri
expensive than insurance | can obtain on my own and may not  of the Property.
satis any need for propert damage coverage or an . 5 .
man;‘;tory ‘éabflizy insurange requ‘i,raments%mposed b%/ appﬁcabig 8.2 1 wili not cause or permit any activity on the Property that

lew. directly or indirectly coulg 183ult in the release of any hazardous
9 X roperty or any oth.(-:r property, |
4. DUE ON SALE, | agree that you may, at your option, declare provide written natics to you immediately when |
due and payabie all sums secured by this Deed of Trust if al) o become aware that the Proparty or any adjacent property is
any part of the Prapsrty, or an intersst in the Property, is soid or D8NG or has been subjected 10 g release of any hazardous
transferred. I you exercise the option to acoslerate, substance.
that you May use any default remadiss permittad undar this 8.3 You and
Deed of Trust and applicable law. | know that you may axsercise . an
Your rights under this due on sale provision sash time all or any cee L
part of the Property, or an interest in the Property, is sold or committing only ~ such v, perty as may be
: Fe necessury to conduct th . not be required to
ransterred, whether or Not you exercised your rights on any pid e therefor. | shall
previous sales or transfers, y

5. PROTECTING Yous INTEREST. | wiil dg anything that may

now or later beg necessary to psrfect and preserve this Deed of performed or if the a
Trust and | wilj pay all recording fees and other fees and costs hazardous substances.

i ey h I3

nvoivad, fepresentatives to cond

Property, you ma spe
€. DEFAULT. It will bs o defauit: pmgis@r—g, Y v sp

3 Your representatives may ents; the Property at any
tima for the purpose of conducting an environmental audit,

s."i i you do not recsivc} any payment on the debt secured by gg i will indemnify and hold you harmiess from and against any
this Dead of Trust when it is due; and ail claims, demands, liabilities, lawsuits ang other
i . . L proceedings, damages, losses, lisns, penalties, fines, clean-up
8.2 1 commiit fraud or make any material misrepresentation N and other costs, expenses, and atto i i
comnaction with my loan application, the Note or Credit appeal or review) arising directly or
Agreement, this Dosd of Trust, or any aspect of my line of in any way connecied with (i) the breach of any represeniation,
credit. For exampls, it will be a default if | give you a falgse covenant, agreement conceming  hazardous
financiat statement, or if | do not tell YOu the truth aboug my i i i
financial situation, about the Pronerty that is subject to this o Xecuted by me |
Deed of Trust, or about My use of the money | obtained from by this Deed of Trust; {il} any relsase onto or u
you through the Note or line of credit; or other property of any hazardous substance
di indi t of acts or omissio

8.3 It anv action or inaction by me adversely sffects your i
security for ths Note or Cradit Agrsement, including, but not
fimited to, the following: trol of the Property,
& H ali or any part of the Property, or an interest in the i . i
Propsrty, is soid or transterred; 8.5 I you shali at any time, through the exercise of any of your
b. if I fail to maintain required insurance on the Property; ramedies under this Deed of Trust, or by taking a deed in fieu of
€. f | commit wasts on the Fropsrty or otherwise destructively  foreclosure, hold title to or own the Froperty in your own right,
use or fail to maintain the Property; you may. at your option, convey the o me. |

I § die; covenant and agree that § shall sceent de&very of any
8. If | fail t0 pay taxes or any debts that might bacome & lisn instument of convevance and resums ownership of the
on the Property; Praperty in the Svent you exercise your option thE_UﬂdB{ to
f. ¥ i do not keep the Property free of deeds of trust,  Sonvay the Property te me. You, at your Sole discration, shal
mortgages and liens, othsr than this Deed of Trust and other have the right to fecord say instument serveying the Praperty
Permitted Liens | have atroady told you about; o me and such recordation shaff be deemed acceptance by me

- - of »“t_he nstrument and the conveyance,
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1 C
Yom you'and 1o res
this- Desd . of Trust or
acceptance by you of a deed in lieu of forsciosurs,

8.7 For purposes of this Dead of Trust, the tenn "hazardous
substance” means any substance or material definsd or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radiactive substance {or
designsted by any other similar term)} by any applicable federal,
state or local statute, ragulation or ordinance now in offsct or in
effact at any tims during either the term of this Dsad of Trast or
the peried of time | remain in possession, custody, or contro} of
the Property following either foreclasure of this Doed of Trust or
aoceptance by you of a deed in Hiou of foreciosure..

estume

* Benoficiary/Lendar,

ST. When the Note or

G appheabls, ars-completely paid off

Credit “Agresment, ‘a3 -apblicable, is cancelled and

d o_eny future foans, 1 understand that you will
request Trustiés to reconvey, without warranty, the Propeny to
the person legally antitied thereto, ! will pay Trustee its fee for
preparation and execution of the reconveyancs instrument. if
that fee does nut include recording, | will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. ! wili give you my new address in
writing whensver | move. You may give me any notices by
regular mail at the last address 1 have given you.

11. OREGON LAW APPLIES.
governad by Grsgon law.

This Deed of Trust will be

12. NAMES OF PARTIES, In this Deed of Trust "i", "me" and
‘my”  mea tantorsl, and  "you" and “vow" mean

Grantor

= -Grantor

" Grantor

Grantor

' County of

- Parsonaily. sppeared the above named

; and acknowladged the foregning Desd of Trustto bs

voluntary. act,

Bafore

My commission expires:

REQUEST FOR RECONVEYANGE

TO TRUSTEE:

Ths undersigned is the hoider of the Mote or Credit Agrssment or both, as applicable, secured by this Deed of Trust, The entire

smligation‘eﬁidenced‘by the Note or Credit Ag(éamsht
-ised of Trust, have been paid in full. You arer hereby:
Daad of Trust, which are deliveres herewith,-and- to Yee

Trust to the'person of persons iagally entitled _ﬂj;fs}'et

OTC ML RS es

Copy Y'and 2

Signature:

r-both, as applicable, tug’e_thar; 'with all other indebtednsss secured by this
%d—Qoiqanpel tha Nots or.Cradit: Agreament or both, as applicabls, and this
Vay, without warranty, all-the estate now held by vou under the Deed of

’éﬁk;*topy 8 - Consutner
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A TTACHMENT A

Property Description
A PORTION Op LOTS 4 Axp &, BLOCK 7, FIRGYT ADDITIOR 70 THR
CIiTY oF RLAXATE FALLS, CRERON, ACCoRDING TO 'THE OFFICILL
PLAT THRREOF ON PILE I YHE oFFIcoR OF THe COUNTY CLERK oF
RLAMATH COUNYY, CREGON, MORE PARTICULRRLY TVCECRIBED &8
FOLLOWS :
BRGQIRNING AT THE ¥OsST SOUTEERLY CORNMER oOp Lor 5, BLOCR 7,

TTH STRERT, S0

AT RIGHT ANGLES 70 7TH sTREET, 70

TEST) THENCE SOUTREASTHSLY PARALLE Wrmm 7T STRERT, 50 gET,

THEHCS SOUTHKESTERLY AY RIGHT ANGZES o 7TR LIRERT, 70 pmwr
TO THE PLACE OF mEorNING,

~5—————__the___ 5th day
M., and dusl_; recorced in VoI, M98 X

Semetha G, Letseh, County Clerk




