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Witness my hand and
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THIS TRUST DEED, made this . .day of ... OCTORER
IR M G BEVERLY, MCC; AND AND WIFE

RANCE GO

SRS

- as Beneficiary,
WITNESSETY:

Grantor irrevocabiy grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
KLAMAIH e, County, Ofegon, described as:

LOT 4, BLOCK 5, BEVERLY HEIGHTS, AGCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

fogother with il and singular the ¢ 8, haredit, 12 end sppurtenances and all other rights thersunto belonging or in anywise pow

ar hAereaftsy appartaining, and the renta, Issyes and profits thersat and all $ixtures now or hareaftar attached 1o or used in connec!
the progerty.

FOR THE PURPOSE oF SECURING PERFORMANCE ot esch agreemont of drantor horein contained and pPayment of the sum
~t  SIXTY THREE THQUSAND OLLARS AND NO/100%x### *fﬁ*’?.ﬁ’.“".“?,*,*_’?,’??‘*****%*******************

***********k*k******** Beteliiits 0 .».0%9”-:1‘3, With interest thereon according to the terms of & promissory
and made by grantor, the final pPayment of principal and interest hereof, it

the dats, stated anove, on which the tinajl installment of the note
attempt to, or actually ssll, convey, or assig. all (or any parr) of the prop-
the written consent beneficiary then, a, the
optiom* . ajl obligations eCt ity eS expressed therein, or herein, shail be-
come immediately due and paysble, dose not constitute & sale, convevarnce or
assignment.,
To protect ske sscurity of this trust dead, grantor agross:
1. To pretect, Preserve and maintain the Property in good condition and 1 v buiiding or im-
provement thereon; not to commit or perrai¢ any waste of the property,
2. To complets or restors promptly and in good and F¢1 ildi r imps Fich be constructed.
damagded oy dastroyed therson, and PRy when due alf cogta or.,
3. To comply with ali lasws, cedinances, ragdulations, cevenants, conditions and restrictions aflscting the Property; if the beneficiary
30 requesss, fo join i { £ ch financing statements pursuans to the Uniform Commercial Code as the beneficiary ma y require and
i per public office or offices, as well as the cost of ail lien searches made by tiling ofticers or ssarching

ire, in an amount not I;ess than J‘f'; Uﬁﬁi’ﬂfN@ﬁR‘j{BLEf

} all policies of insurance shall be delivered ro the bene-y AEL,’E
insurance and to deliver the policies {0 the beneficiary ;

5. To keep ths Proparty free from construction liens and to pay all taxes, assessments and other charges that msay be levied or
assessed uposn or againgt the Property bafore zay part of such raxes, assessments and other charges becoms pest due or delinquent and
premptly deliver recoipts therefor to beret: M i F

essid, the Property hereinbefore d
Bbound for the paymett of the obligation herein doscri A
and the nonpayment thareof shall, at the option of the
#ble and constitute a broach of thiv truat deed,
6. To pay all costs, feex and
frustee incurred in contnection

panges, including avidsn,
draph 7 in ali cases shall be ftixed b f ; . R decree of the trial court, grantor
furtber &8roog fo pay such surn at th trustee’s attorney fees on such appaa!.
It ja arrtually agreed that.
8. In tho event that any partion or &il of the property shall be taker under i 2 7 ain or condemnation, bene.
ficiary shall kave the right, i iF so olects. to require thae zll or &Y portion of fha monies pavable as compensation for sunh taking,

NOTE: The Truxt Dogd Aoy provides that ths bustes hareungar must be efther an atiorney, who Iz an azlive membey of the Cregon State 37, 3 bank, trust company

g3 end i5en smoclalon suihorized 15 96 business nder tha iaws of Cregon or the Linisg Statss, a Y4is Iasuranss Campany atthorized © insure titte to req!
@ slate, it subsigiaries, fflilstes, agantsor branghsg, the United Statss orany ageney themwo!, or an ecormy egent ilcanted under ORS 695,565 & 696.585
“WARNING: 12088 17513 it ‘iz option. )

“"The publisher siggasts i &t Stia i dbitalnitg benaflelary's consdnt fn complele dataii.
S b it ————
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¢ pav-all Fentoniabld Gakte; & ahd attoteiay’s feas neceasnrily paid or incurred by grantor
2T &r‘}“fm*li’!g‘s’:ﬁleéd By if#tipse 4gon any rsasoneble costs and expenses and attorney's foes, both
i fy%ﬁi&%’z‘ﬁeﬁﬂéﬂibﬁb&'tﬁéﬁcﬁﬁ?ﬁ?ﬁf& ch procsedinigs; and. the balarce applied upon the indebted-
<horeBiy;iand Grantor iRgraesr #lita rown BRpense; fodake syolinerions 'nd execute nuch Instruments as shall be nacesssry
in obigining such. § tion, p iy ugon benstloiary's. 3

- "8 At any t'me and from time totime 7
the nots for endarsement {in casec of full 1
the indebtedness, trusice may
ing any vestriction therson; {
reconvay, wirhout warraaty, all or any part of the property. i “person or persons
legally entitied thersts,” and the recitaly therein of any mat & 3 iruthfulness thereof. Trusree's
fees for any of the servicss mentioned in this paragraph sh,

BTN

s collect the rents, issues and protits, including those past
due and unpeid, i d collection, including reasonable attorney’'s fees upun ary
indebtedness secured heraby, and in

1i. The antering upon and ; i ents, issues and prolity, or the proceeds of e
7t f 7 operty, and the spplication or release therea? as
ader or invalidate any act done pursuant to such notice.
hereby or in granror's performance of any agreement hereunder . rim»
the bereficiary may declars all sums secured hereby immediatel
to forocloes this rwyse dexd in squity as a mortgage or direct the
trustee to foreclose thia B . i , trustee fo pursue any other right or remedy.,
law or In equity, which alacts
ficiary or the trustee shal

stee has commenced farsclosure by advesrtisement and sale, and at any time priar to 5 days before the date the
trustee conducts the aals, the grantor or any othsr person so privileged &y ORS 86.733, may cure the defsult or defauirs. It the defaul:
consists of a failure to pay, when dus, sums secared by the ifrus¢ deed, the detauir may be cured by peying the entire amount due at the
er than such portion as would net then bs dus had no default occurred. Any other default that is capable of being
cured may be cured by tendsring the performance required undsr ¢he obligation or ¢ruet deed. In any case, in addition ro curing the de-
fault or defaults, the porson effocting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
thor with trustee's and attorney's fees nosé exceeding the srnounts provided by law.
f nd place designated in the notice of sale or the time tu which
parcels and sha!l sell
deliver to the purchaser 1ts deed
express or implied. The recitals in the
cluding the trustee, but including the
grantor ang beneficiary, may puschase a? the sals,

15, When trustee salls pursuant to the powers provided hkerein, trusiee shall apply the Pprocesds of sale ro Payment of (1) the ex-
penses ol sale, including the compensation of tho trustee and o raaconeble charge by trustes's attorney, (2) to the obligation secured by
the trust dued, (3) to all persons having recorded lens subsequent ine f rusi deed as their interests mayv
appear in the order of thoir priority and (4) the surplus, if anv,

may from tme to

property is situsted, shall be conclusive proof
17. Tiustee sccepts this truse when this

18 not abligated to notity any party hereta of 3t oi of eny acti

beneliciary or trustee shall be a party unle At by trustee.

The gramtor covenants and agrees ¢ 3 beneficiary's successor in interesr thar the drantor Is [sw fully
seired in feo sizapls of the 2 > itle thereto, excert as may be set forth in an sddendum ar exkikbir
attached hersio, ] 7 me against all peraons whomsoever.

: grantor provide idence of insurance coversge as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at drantor’'s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the coilateral becomes damaged,
the coverage purchassd by beneficiary may nct pay any claim made by or against grantor. Grantor may later cancel
the coverege by pProviding evidence that grantor has obtained property coverage elsewhsre. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. if it is so added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveragde lapsed or the date grantor failed to provide proof of coverage.
Ths coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for pProperty damage Coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan repressnted by the ahove describaed note and this trust deed are

{a)* primsrily for granfor’s persenai, family or housshold purposes {see I'mportant Notice below ),

(b) for an organization, or (even i 1 f r commercial purposes.

This deed applies to, inures to fj /. ] their heics, I=gatees, devisees, administrators, executrors
personal reprosentatives, sucesssors and assigns, fciary mean the holder and owrnor, including pledgee, ¢! the . sntrace
secured hsreby, whothsr or not named as a bane;

In constriing this truse deed, it is underst more than one person, thas
if the context so requires, rammatical changes shall be
made, nssumed and impli,

S » the granfor has exscuted thi
” URAPORTANT NOTICE: Dolets, by kning out, whichever warranty [a) or (b) is
not licable; if nty {9} is applicable and the beneficiary is a creditor
ot such word is defined In the Truth-in-Landing Act end Regulation Z, the
bensficlory MUSY comply with the Act and Rsgul b Xing raquired
disclosures; for bhis PYrpose wvie Stevons-Noss Form Mo, 1319, or eguivaiond.
if compliance with the Act iz not required, disregacd this notico. e

STATE OF OREGON, County of e RLAMATH

This instrument wag ackriowledged before me on __ .
By ... et e, SR KEITH MC .Y MC

L 997
CLUNG

ment was acknowledged before me on ... . 19,

Tl TS 113
OFFICIAL SEAL
TRAUDIE BBRAMT o f

&/ COMMISSIOMNG. 305953
MY COMMISSION EXPIRES OCTOBER 202061

REQUESY FOR FULL RECONVEYANCE {To bo vied only when ebligations have bova poid.)
STATE OF OREGON: COUNTY OF KLAMATH : ss.

[

Filed for record at request of Pirst American Title the oth day
of Qctoher AD.19 98  a _2:36 o'clock P, M. and duly recorded in Vol. MO8 s
of Mortgages _ on Page __ 36589 -

Bemnetha G. Leisch, County Clerk
FEE 15.00 By }4{(:5%&14' i2a
$15 3 £




