KEY TITLE coypany
344 FERRY ST SE §TE 3
SQLEH QE 37303

THIS TRUST DEED, made this % of

as Grantor, __FIRST AMERICAN TITLE Co.
HAROLD RILIOT

iF

as Beneficiary,
WITNESSETH:

Graneor irrevecably grams, bargains, sells, and CORVEYs to trustee in frusi, wish Pover of sale, the property in
KiaAMATH County, Oregon, describes as:

Lot 21 in Block 1 of Plat Neo. 1204, Lictle River Ranch, according te the
efficial plat there i n the office of the County Clerk of Klamath
County, Oregon.

Account No. 2309-2D-1100

together with all and singular the tenemenss, hereditaments angd appurnienances and all other rights thereunto belonging or in anywise now or
bersafier appemaining, and the rents, issues and profits thereof and ail fixtures now or hereafter atiacked 0 or used in connecrion with said real
estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each

2 of g herein conmined srd payment of the sum of
TWENTY-NINE THOUSAND THREE HUNDRED FIFTY DOLLARS AND NO 100

Tins of a proutssory noge
\ if 50t sconer paid,

airity of the debt secured by this instrument is the date, stated above, on which the fina! installment of said note becomes due

vent the within described property, or any part tiereof, or aty interest therein is sold, agreed to be sold, conveyed, assigned or

by the granior without first having obsained the written conseat or approval of the beneficiary, then, at the bereficiary’s option, alf
obligattons secured by this instrament, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: bcueﬁ_ciary. @ay, at . and the amount
I Te prowet, preserve and maintain said property in good ; . bed in ngr:&i s:c:;:%hg;c%.s
condidon and repair: not 1o remove or demolish any building or wust deed, shad be adg 2 a part of the debt secured by
;mpmr\;;mem Hereon; not to commit or permit aay waste of said this trust deed, without Waiver of suy rights arising from breach of any
Toperty. . . e e i
o T 4 s o9 e oy Pl
a2y building or improvemeni which may be constructed, shall be bound 1o the same extent that they are bourd for the payment
damaged or destroyed thereon, and pay when due all costs ncurred Py ;rein described, and” al! such payments shal) be
theretor. : i fpry . "
3. To comply with ail laws, ordinances, regulatons, covenanis, pa ‘,\;a:flem:nmfﬂ_nmucc;b&rg Sjﬂc sfggpfécnfmn;
restrictions affecting said propesty; if the bensficiary so . ¥ cary, 2nd constitzte 2 bresch
i ting such financing staternents pursuant to the - -
Uniform Commercial Code as the beneficiary may ire and to pay : " ; "
for filing same in the proper f?uhhc office or oﬂices.n?suwell as the cost cost og'ﬁg;o sgaaichauaxvim fees und expenses of this trust including the
of all lier: searches made by filing officers or searching agencies as may ; p - :
be deemed desirabje by the beneficiary. o b
To provide and continuously maintain insurance on the build- i - ; : ;
ings now orphexeaﬁar erected on the said premises against loss or T ty rights or powers of bencﬁcif;aocgfdr;unfm??;dmf
! proceeding in which the bensficiary or trustoe may
time o time require, in an amount niot less than § ——— 0 any suit for the foreclosure of this deed, o pay ail
written in companies acceptable to the beneficiary, with loss payable to evidence of title and the beneficiary’s or
the latter; al! policies of insuranice shall be deliversd o the beneficiary i
5 500n as insured; if the grauntor shall fai! for any reason o procure
any such insurance and to deliver said policies of the beneficiary at
ficen days prior to the expiration of any policy of insurance now
or hereafter placed on said buildings, the beneficiary may procure the
same af grantor’s expense. The amount collected under sny fire or
other iusurance poli may be applied by beneticiary upan any Itis mitually agreed thar:
indebiedness secupsd hereby and in such order a8 beneficiary Ry 8. In the event that 2ny portion or si
determine, or ar option of beneficiary the entire amount so collected, taken under the fight of emi d in or co
Or any pan thereof, may be released to grantor. Such application or shall have the right, if it so e} £
release shall not cere or waive any defsult or notice of defenit the monies pavabie ag
hereunder or invaligag: any act done pursuant to such notice.
To kezp said premises free from construction it

grompdy deliver receipts therefor 1o bem:ﬁciary;'shauld the grantor

il to make payment of any taxes, assessments, insurance premums, : » o iake such actions and
liens or other charges payable by giantor, either by direct payment or execulz such instruments ag SSary in obtmining such
by providing beneficiary with funds with which to make such paywmient, compensation, promptiy upon beneficiary’s request.

NOTE: The Trust Dad Act provides that the trustes hersundar must be gither an attormey, who is an active mamber of the Oregon Stats Bar,
a bank, trust company or savings and loan association authorized to do business under tha laws of OGregon or the United States, a titls
insurance company authorized to Insure tite £ real prapeny of this state, it subsidiaries, afflliates, agents ar branches, the United Statss or
any agency theraof, or an sscrow agen! licensad under ORS 695.505 to 598,585,
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conﬁdczsﬁesa]e,megranmrormycmerpemnsopﬁvﬂ ed
ORS 86.733, may cure the dets 1t or defanlts. ¥ the def: o bgf
& failure t0 pay, when due, sums secared by the aust devd, the defanit
may be cured by paving the egtire 5

other than suck portion & would

) reconvay, withont
wamndy, alf or any pant of the properiy. The grantée in any
feconvayance may be described ag the "person or persons legally
entitded thersto”, and tie recitals thersin of any matters or facts shail
te conclusive proof of the truthfulness thereof. Trustee'
of the services mentionped in . . Twise, the sale shall be held on the datz and at the tme
10. Upon any default by grantor hercunder, beneficiary may at any and place designated in the notice of sale or the time to which said sale
time without notice, either in person, by agent or by 2 recejver to be be 4 i . The trustee may seil said
sppointed by a count, and witkout regard 10 the adequacy of any propeity either in one parcel or in Separatc parcels and shall sell the
security for the indshtedness hereby secured, enter upon and take parcel or ?an:e!s &t guction to the highest bidder for cash, payable at
possession of said PIOperty or any part thereof, in its own name sue or the time of sale. Trustee shall deliver © the purebaser its deed m form
otherwise collect the rents, issues and profits, inciuding those past due as required by law conveyis
and unpeid, and apply the same, less costs and expenses of operation
and  collection, mciuding  reasonable auemey's  fees upon  any
indebtedness secured hereby, and in sush order as beneficiary may
datermine. iary. 1 the sale.
tee sells pursusat to the powers provided herein.
tustee shall apply the proceeds of eale 1o paymnent of (1) the expenses
. including the compzusation of the trustee and reasonable
. charge by trustee s atorney, (2} © the obligation secured by the trust
id, shall not cure or waive any default or notice of defauir deed, (3) w all persons having recorded liens suhsequent o the
hereunder or invalidate any act done pussuant to such notice. interest of the trustee in the fust deed as their i
12. Upon defanlt by grantor in paymernt of any indebtedness the order of their priority and (4) the surplus, if any. to the grantor or
secured hereby or in his performance of ainy agreement hereunder, to his successor in interest entited to such surplus.
nme being of the essence with respect of such payment and/or 16. Beaeficiary may from tme w0 time appoint a successor or
performance, the beneficiary may declare aj} sums secvred hereby SUCCCSSOTS I any trustee named herzin or o any successor frustee
unmediately duc and payable. In such an event the beneficiary at his appointed hereunder. Upon such appointroent, and without conveyance
election may proceed fo foreclose this trust deed | i to the successor trustee, the latter shall be vested with all nde, powers
i i and duties conferred upon any trusiee herein named or appointed
hereunder. Each such Dpointn and subsimtion shall be made by
fight or remedy, sither i i i 3 written instrutoent execoted by beneficiary, which, when recorded in
have. In the event the i the mortgage records of the county or counties in which the property is
and sale, the teraficiary or the trusiee shall execute and cause to be simated, shall be conclusive proof of propzr appointment of the
reconled bis writian notice of defuult and his election to sell the said successor trustee.
Cescribed reaf propeny o satsfy the obligation secured hereby 17, Trustee en this deed, duly executed and
whereupon the trustee shall fix the time and place of sale, give notice i i i
therenf as then required by iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795.
13. After the trustee has ¢ d forech by sdverti
acd sale, and atany time prior to 5 days before the date the trustse

The grantor covenants and agrees io and with the bensficiary and those claiming under him, that he is lawfully seized
in jee simple of said described reai property and has a valid, unencumbered title thererp

Trust Deed of record to Romald D, Rohlfing and Twila M. Rohlfing, husband ang
wife, beneficiary, recorded august 16, 1995 in Volume M95 Page 21772, whieh
seller herein assumes and agrees to pay,

and thet ke will warrant and Jorever defend the same against all persons whomsoever.

The grantor warranis that ibed ¢ deed are -
(@)* primarily for grantor’s personal, fomily or household purposes (see fmportant Norice below),

{6} for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies 1o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, Successors and assigns. The term beneficiary shall mean the kolder and owner, including
pledgee, of the contrac secured hereby, whether or not named a5 @ bengficiary herein. In construing this deed and whenever
the context so reguires, the ingsculine gender includes the Jeminine and the neuter, and the singular number includes the
Plural.

IN WITNESS WHERECF, said grarior has herexnto set his hand the day and year first above written,

“IMPORTANT NOTICE: Doleta, by lining out, whichsvar warranty (a)
o7 () s not applicabis; i warianly (a) '3 applicabls end ths
boneficiy 15 a craditor as such word Is defined In the
Truth-in-Landing Aot snd Ragulation Z, thy bensficlary MUST
comply with the Act ang Regulation by naking mgui.'sd
disslosures; for this puposs yes Stavans-Ness Form No. 1319, or
quivai?m i compiiances with the Ac Ja not requirgd, disregarg
nctice.
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STATE OF QGREGON
County of UAY4 }ss.

BE [T REMEMBERED, That on this — R gy &4%1?5&‘0#_, 1988 before me. the

undersigned, o Notary Public in and Jor said County and State, personaliy peared the within named -
mmm&m%

OFFICIAL SEAL
LiSA A weBRAYNE
j NOTARY PUBLIC-ORERON
COMMISSION NO. 059710
MY COMMISSION EXPIRES Now, 26, 2000

REQUESY FOR FULL RECONVEYANCE
To bo used only when obligations have begn paid.

— , Trustee
——

warrariy, to the parties
now held by you under the same. Mail reconveyance angd documents o

——

DATED: — 19

Beneficiary

Do not loss or dastroy this Trust Dead OR THE NOTE which it sscurss, Both must be deliversd to the trustee for canceliation batore
BLONVeYance will be mads,

TRY
JST BEEEB STATE oF OREGOR, 3
Countyof____Klamath §ss
;%Cg,&s}. EILSON I certify that the within instrument was
a [i¥alil ;.
received for record on the_ Sth
~SPRINGFIELD. OR 97478 — dey of _Octoner
ranio: 2:37_ o'dock _P.py
HAROLD ELLIOT bookfreelfvolums No. M98
P O BOX 413 Sp&caé?sswsd page_ 36620 4 4 Jeelfitefinstry-
LAPINE, OR 97739 : Rocar ﬁai,s vse mensmicrofiim/reception No.” 67396
Beneficiary Record of Morsgages of said Coungy,
WmmykmrdandsmlofCowuy
affixed.

Bernetha G. Letsch, Co. Clerk
————z&rsen, Co. Clerk

Fee: $20.00
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