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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on September 29, 1998 - The grantor is
OAVID D. MARSH and CELESTE W. MARSH

("Botrower"). The trustee is FIRST AMERICAN TITLY INSURANCE COMPANY OF OREGON

200 SW MARKET STREET. STE 1776, PORTLAND. OR 97201
("Trusiee”). The beneficiary is FIRSTPLUS FINANCIAL, INC.

which is organized and existing under the laws of TEXAS , and whose
addressis 2500 LAKE PARK BOULEVARD, SALT LAKE CITY, uT 84120

("Lender*, Borrower owes Lender the principal sum of
Eighty Four Thousand and no/ 100

84.000.00

This debt is evidenced by
moathly payments, with the fu] do i id earli . 2013 .
This Security Instrument secyrey : 3 dedt evi Note, with interest, and al renewals,
extensions and modifications of ; g other sums, with interest, advanced under paragraph 7 1o
protect the security of thig Security Instr ent; and (c) the performance of Borrower's Covenants and agreements under tlus
Security Instrument and the Note. For thig purpose, Borrower rrevocably grants and conveys to Trustee, in trust, with power of
sale. the following described property located in KLAMATH County, Oregon:
LOT 20 IN BLOCK 32 OF KLAMATH FALLS FOREST ESTATES. HIGHWAY 66 UNIT, PLAT NO. 2 ACCORDING
T0 THE OFFICIAL PLAT THEREOF oN FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH FALLS,
OREGON .

This Toan is all due and payable in 15%//1“5. ?efg%“}/ﬂmtia‘s)
Which has the address of 8334 PRAIRIE DOG DRIVE. ';

Oregon 97623 fZip Code]  ("Property Address");
OREGON-Singfe Famil y-FNMA/FHLIMG UNIFORM
INSTRUMENT Form 3033 8/30
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' MARS&’D;S{?E%d or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchided within the term "extended coverage” and any other bazards, mcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described zbove. Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policies and renewuls shail be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of (he
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved io in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
darnage to the Property prior to the acquisition shall pass {0 Lender to the extent of the sums secured by this Security Instrument
immediately prior ‘o the acquisition.

6. Oceupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
€ to vceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Rorrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defaul and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Berrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Ioan evidenred bty the Note, including, but not Iimited
to, representations concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee tiille to the Propeny, the
leasehold and the fee tiile shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court. paying
reasopable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note rate and chali be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. }f Lender fequired morigage insurance as 8 condition of making the loan secured by this Sevuriny
Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses cr ceases to be in effect, Borrower shall pay the premiums required io
obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twel{th of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 303~9/80
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MARSH. 01022671

instrance coverage (in the amo I
ccomes available and is obtained. Borrower shalj pay
vide a loss reserve, until the requirement for mortgage
( tween Borrower and Lender or zpplicable Jaw.

9. Inspection. i Pon and inspections of the Property. Lender shall give
Borrower notice at the time of or inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied i Curity
whether or not then due, with any excess paid to Borrower. In the event ing roperty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sums secyred immediately before ed by (b) the fair marker value of the
before the taking. Any balance shall be paid 1o i
market vajue of the Property Immediately
taking, unless Borrower and Lender othe
be applied to the sum

If the Pro , or if, demnor offers 1o inake an
award or settle a claim f , i i i date the notice is given.
Lender is author t i i i i " the Property or to the sums
secured by this i .

any application of proceeds to principal shall not extend or
s 1 and 2 or chauge the amount of such paymen:s.
a Waiver. Extension of the time for payment or modification
anted by Lender to any successor in interest of Borrower shall
3 rest. Lender shall not be required to
commence ceedi inst ; in i ¢ i I nt or otherwise modify amortization
of the s i i ity ! ¢ original Borrower or Borrower's
i not be a waiver of or preciude the
exercise of any ri

12. Success Liability; Co-signers. The covenanis and agreements of this
Security 1 assigns er and Bomrower, subject 10 the provisions of

joi who co-signs ‘this Security

it only to mortgage, grant and convey tha

Borrower’s interest in the Property under the te is Securi 5 ; (b) is not personally obligated to pay the sums

secured by thig Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with Tegard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumeny js subject 1o a law 1 P
and that law is finally inte i ! L : in connection with the
loan exceed the permitted ! : : ary 1 reduce the charge
1o the permisted limt: and ected from Borrowe mits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower, If 3 refund reduces principal, the reduction will be treated as a partial prepaymen: without any
prepayment charge under the Note.

4. Notiges. Any notice tc Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clags mail unless applicable law requires use of another method. The notice shali be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ay notice provided for in this
Security Instrument shal) be deemed 19 have been given to Borrower or Lender when given as provided in this paragraph.

15, Govcrning Law; Severabih'!y. This § i eral law and the law of the
Jurisdiction in which the Property is located. In isi i is Security Instrument or the Note
conflicts with applicable law, such conflict shal fect o Ovisi $ Security Instrument o the Note which can be
given effect withour the contlicting provision. To this en, Security Instrument and the Note are doclared
to be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrumen;.

7. Transfer of the Property or a Beneficial Interest in Borrower. If gl of the Propenty or any interesi in it
15 seld or transferred {or 1f a beneficial interest in Borrower is sold or tran i
Lender's prior written consent, Lender may, at jis Option. require immediate payment
Security Instrument, However, this option shall noi be exercised by Lender if eXercise is pr
of this Security instrument,

Lender exercises this option, Lend

ays from the date the noti
Security Instrament. If Borrower
permitted by this Security Instru

@% -SRDR} gs03 Psge dof 8




- MARSH ‘-jmé‘:ﬁzzﬁg&mjer’s Right to Reinsta

ale contained in this

s are that Borrower: (a) pays

ion had occurred: (b)

ing this Security Instrumen;,
reasonably require to assure

10 pay the sums secured by

this Security Instrument and the
+ this right 10 reinstate shall

ith this Security
. ale may resujt in a change in the entily (known
+ the Note and this Security Instrumen;. There also may be one
oie. If there is a change of the Loan Servicer. Borrower wil] be
with paragraph 14 above and applicable law. The notice wiy state the name and
an §8 10 which payments should be made. The notice will alse contain any other
iformation required by applicable faw,

20. Hazardous Substances, Borrower shall pot cause or permii the Bresence, use, disposal, Sicrage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viclation of any Environmental [ zw. The preceding two sentenceg shall not appiy @0 the presence, use, or
storage on the Property of smal] quantities of Hazardouys Substances that are generally recognized 1o be appropriate to norma)
residential uses i

Y governmentai or regulatory authority, that
any removal or iati ffecting the Propenty is necessary, Borrower shalj promptly take
all necessary ial acti i i i al Law,

us Substances” are those substances defined as toxic or hazardous substances by
Basoline, kerosene, other flammable or tox:, petroleum products, 1oxje
containing asbestos of formaldehyde, angd radioactive materials. Ag used in
Envi ial eral laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or envirommenta) protection,
NON-UNIFGRM COVENANTS. Borrow,
21, Ac«:e!eration; Remedies. Lender sh
of any covenant or ag i
appliceble law provi
() a date, pot less ys f ice is pi t be cured; and
{@ that failure ¢ i 3 ] i may resulf in acceleration of the suras
secured by this Securit her inform
reinstate after i
defense of Borrower to accelerati
Lender, at its optien,

If Lender invokes the power of sale,
occurvence of an event of defauit and of I
be recorded in each ceunty in which any give niotice of sale in the
manner prescribed by applicable law tg Borrower and to other persons Pr&:cribed by applicable law. After fthe time
required by applicabfe law, Trustee, without demand on Borrower, shall sef] the Property at public auction to the highest
bidder at the time ang Place and under the terms designaied in the notice of sale in one or more parcels and in any order
Trustee determines, T £ s i ncement at the time
and place of any previousl . its desi sale.

Trustee shall deliver to the purchaser Trustee's deed Vi ; wi any covenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall ruth of the statements made
therein. Trustee shall apply the Proceeds of the sale in the fol {2) to all expenses of the sale, including, bus
not limited o, reasonable Trustee’s ang atiorneys’ fees; {b) ¢ red by this Security Instrument; ang {c) any

YS01 OF persons legal} y entitled to i,
yance. Ucon payment of &l sums secured by this Security Instrument, Lender shall request Trustee o
reconvey the Property and shajj surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trust the Property without warranty and without charge to the PErson or persons legally
entitled 10 it. Such person o i
i M Ume {0 time, remove Trustee and appoint a successur trustee 0 any Trustee
the successor trustee shall succeed to ail the tide, Dower and duties

tomeys® fees” shall include any sttorneys’
Form 3038 g/00
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MARSH, D1022671
Z5. Riders to this Security Instromeng,
Security Instrument, the cov } i i ! amend and supplement
the covenants and ag i i Instrument.
{Check applicable box(es)]
| Adjustable Rate Rider % Condominivm Rider (] 14 Family Rider
L] Graduated Payment Rider L) Planned Unit Development Rider || Biweekly Payment Rider
] Balicon Rider Rate Improvement Rider —1 Seconé Home Rider
VA Rider (] Other(s) [specify

BY SIGNING BELOW, Borrower accepts and agrees to the terms venants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

it . /
Witnesses: Y M@é%,é;( —> - (Seal)

B0 07 Ha

-Borrower
— ———————

/) .
J/ /
Ll b Moy — (Seal
CELESTE W MARSH -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON,  /#eiype mal County ss:
Onthis 29 day of SEPTERSER . sy - personally appeared the above pamed
DAVID D. MARSH and CELESTE W. MARSH
and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires: f/ﬁl&;/ﬂ Before me: C;?,/g/ o T RTR
(Official Seal)

OFFICIAL SEAL '
‘ } NQ$:§§£J MATTHEWNS \D
2 YPUBLSC-OHEGQN
"~ COMMISSION NG 056803 Notery Public fof Oregon
MY COMMISSION EXPIRES ALG 22, 2000

G 6nIoR) ss0m) Pags 6 of 6 Form 3038 9/36

STATE OF GREGON: COUNTY OF KLAMATH: s,

Filed for record ai request of First Amerj can Title the____ 3¢h day
of Qctober AD, 19 gg al__3:07 _ oclock ___p M., and duly recorded in Vol. M3g R
of Mortguges on Page — 36624 .

¢/, Bemetha 3. Letsch, County Clerk
FEE 535,00 By Mgffczh_,_&_




