MYRA B. ZBABAT
17736 HATTERS
ENCINO, CA ©
Grantor
KEVIN JOHN DODGE
1553 MISTY WOOD DRIVE
ROSEVILLE, CA

222 5. 6TH 3TREET
KLAMATH FALLS, OR 97601
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TRUST DRED

DERED

DEED, made on SEPTEMEBER 29,
as Grantor,

THIZ TRUST 1938, between
MYRA B. ZABAT
AMERITITLR

REVIN JOHNW DODGE,

‘

as Trustee, and

¢

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
pcwer of szle, the property in RLAMATH County, Oregon, described as:

60 IN BLOCK 16 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY &6 UNIT, PLAT
=, BCCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF

COUNTY CLERK OF KLAMATH COUNTY, OREGON.

LOT
NC.
THE

ghts thereunto belonging or in anywise

together with all and singluar the tenements, hereditaments and appurtenances and all other n

or hereafter attached 10 or used 1n connection

now or hereafter appertaining, and the rents,

issues and profits thereof and all fixmures now

with the property.

OR £ PURPOSE OF SECURING PERFORMANCE of each agreemment of

**SEX THOUSAND NINE HUNDRED** Dollars, with interest thereon
according to the terms of a dpromissory noic of even date herewith, payable to beneficiary or order and
final payment of principal and interest Bereof, if not sooner paid, to be due and payable Februany 01 2 .

The date of matunity of the debt secured by_this instrument is the date, stated above. on which the final instaliment of said note
becomes due and payable. In the event the within described pmfpeni,;, or any part thereof, or any interest therein is sold, agreed ic be
sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the benefician .
then, at the beneficiary’s option. all obfligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainiain said property in good condition
proveraent thereon; not 10 commit Or permil any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws. ordinances, regulations, covenants, conditions and restrictions affecting the property;
SO requests, 10 Join in executing such financing statements gursuam tc the Uniform Commercial Code as the benefi
and o pay for filing same in edproger pubiic office or offices. as well as the cost of all lien searches made by

y Searching agencies as may be deemed desirable by the beneficiary. )

4 To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against ioss or damage
by fire and such other hazards ‘as the beneficiary may from Ume 10 time require. in an amount not less than the. full msurable vaiue
written in companies acceptable 1o the beneficiary, with loss pavable to the fatter; all policies of insurance shali be delivered 1o :he

(WDpeneficiary as soon as insured: if grantor shall fail for 4ny reason o procure any such insurance and to deliver said policies to the

\bencncxm’y at least fifteen days pricr 10 the expiration of any polivy of insurance now or hereafter placed on said buildings. the

, beneficiary may procure same at grantor’s expense. The amount collecied under any fire or other insurance policy may be ap;ﬂzed by

beneficiary upon any indebtedness secured hereby and n such order as beneficiary may determune. or at option of beneficiary thi:

. ¢nure amount so collected. or any part thereof. may be released to grantor. Such application or release shall not cure or w ajve any
detault or notice of default hereunder o: invalidate any act done pursuant to such notice.

é 5. To keep said oremises free from construction liens and to pay all taxes. assessments and other charges that may be levied or

grantor herein contained and payment of the sum of

e
i~

made payable by grantor. th
000

and repair; not to remove or demolish any building or im-

if the beneficiary
clany may require
filing officers or

assessed upon or against said property before any pan of such iaxes. assessments and other charges become past due or delinguent and
should the granfor fail 1o make payment of any 1axes, assessmeats, insurance
» either by direct payment or by providing beneficiary with funds with which 10
make such payment. beneficiary may, at its option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this irust deed, shall be added to and become
4 part of the debt secured by this trust deed. without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor. shall be bound 10 the same
extent that they are bound for the payment of the obligation herein described. and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the opiion of the beneficiary, render all sums secured by this trust decd
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs. fees and expenses of this trust deed including the cost of title search as well as the other costs and expeases of
the trustee mncurred in connevtion with or in enforcing this obligation and trusiee’s and atiommes ¢ faes actually wcurred.

7. To appear in and defeny any acuon or proceeding purporung (o affect the secunity rights or powers of bepeficlary or trustee, and
i any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
oy ali costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney's fees; the amount of anornev's
fees mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial count, grantor further agrees to pay such sum as the appeliate coun shall adjudge reasonabic as the bepeficiary s
or trustce’s atlorney's fees on such appeal.

it is mutually agreed that: ) ) ) »
8. In the event (hat any portion or all of said property shall be taker under the right of emigent domain or condemnation, beneficiary
shail have the night, if it so elects, to require that all or any portion of the monies payzble as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be sither an anomey, who is an active member of the Oregon
State Bar, 2 bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, @ title insurance company suthorized to insure title to teal property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 698,505 to 696585,

L

promptly deliver receipts therefor 10 beneficiary;
premuuns, liens or other charges payable by grantor
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In excess of the amount required to pay all reasonable costs, expenses and auerney's fees necessarily paid or incurred b grantor in such
procesdings, shall be paid to beneficiary and,applied by it first upon any such reasonahle costs and expenses ap atterney's fees.
both in the tial and appeliate courts, necessarily paid or incurred by Seneficlary in such proceedings, and the balance applied uﬁor the
indebiedness secured iereby: and grantor agrees. at its own “Xpense, 10 take such actions and execute such instruments as shail be
necessary in obm‘ninﬁ such compensation, promptly upen beneficiary’s request. ) )

Atany time and from time to time upon writien request of beneficiarv, paymen: of its fees and presemtation of this deed and the
note for endorsement (in case of full feconveyances, for cancellation), without affecting the liability of any person for the paymen: o7
the indebiedness, trustee may (a) consent ta the making of an aid property: (b) join in [gr:mting any easemen: cr
tiealing apy restricuon thereon: (¢ join in any subordination ment affecting this deed or the lien or charge therco!
1d) reconvey, without warranty, all or any part of the property. 1e¢ in any reconveyance may be described as the "person or
persons iegaiyly entitled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truthfulness theren;

Tustee’s tees for any of the services mentioned in thss paragraph shall be not less than S5,

10 Upon any default by grantor hereunder. benefician may al any time without notice. either in persen, by agent or by a recee
‘0 be appounted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured. enter upor, :
take possession of said properly or any part thereof, in itS own name sue or otherwise coilect the Tents. issues and prodits.
uiciuding those past due an unpaid, and apply the same. less costs and expenses of operation and collection, including reasonablc
auomey’s fees upon any indebiedness secured hereby. and in such order as benefician: may determine. N

1. The eatering upon and taking possession of said property. the collection of such rents, issues and protus, o the proceeds of i
and cther insurance polices or corpensation or awards for anv taking or damage of the roperty. and the application or release theren
as aforesaid, shall oot cure or waive any default or notice of default hereunder or invalidate any act dope pursuant 1o such notice.

12, Ugen default by Lig]ramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder., ume
being of the essence wi respect to such payment and/or performance, the beneficiary may declare al} sums secured hereby immed:atel-
due and pavzble. In such an evemt the geneﬁcia.r} at his election may proceed to foreclose this trust deed in equity as a morgage o-
direct the trustee to foreclose this trust desd by advertisement and sale, or may gdirect the trustee to pursue any other right or remeds
etther at jaw or in equity, which the benefician may have. In the event the beneficiary elects 10 foreclose by advertisement and saie
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election 1o sell the sad
described real property 10 sausty the obligation secured hereby whereupon the trustee shall fix the ume and place of sale, give natice
thereof as then required by law and proceed 1o foreclose this trust deed in the marner provided in ORS 86.735 to 86.795

13. ARer the (rustee has commenced foreclosure by advertisement and sale, and at any ume prior to 5 days before the date the
tustee conducts the sale, the erantor or any other person so privileged by ORS 86.753. may cure the defauli or defaults. If the detaul:
onsisis of a failure 1o pay, when due, sums secured by the trust deed, the default may be cured by paving the entire amoun due z: the
ume of the cure other than such portion as would not then be due had no default occuired. Any other default that 1s capable of L<ing
cured may be cured by tendering the performance required under the obligation or trust deed. 'In any case, in addition to curinz
default or defaulis, the person e ecting the cure shall p 3 1ses actually incurred in enforcing
vbligation of the trust deed together stee’ ing provided by law.

14 Ctherwise, the sale shall be on the date and at th ] otice of sale or the time 10 which said
sale may be posiponed as provided by law, The trustee may sell said property either in one parce! or in separate parcels and shal!
sell the parcel or parcels ot auction to the highest bidder for cash, payable at the tume of sale. Trustee shali deliver 10 the purchaser
s deed in form as required by law conveying the propeny so sold, but without any covenant or warranty, express or mplied
The recitals in the deed of any matters of fact snallgbe conclusive proot of the truthfulness thereof. Any person, excluding the trusiee.
but including the grantor and beneficiary, may purchase at the sale.

15, When irustée sells pursuant 10 wie powers provided herein, irustee shali apply ibe proceeds of sale to pavment of (1, e
expenses of sale, including the r;omrpensauon of the trustee and a reasonable charge hy trustee’s atiorney, (2) w0 the obligaticn

secured by the trust deed, (3) to all persons having recorded liens subsec;uenz to the the interest of the trustee in the trust deed as
wieir interests may appear i r of their priority and {4) the surplus
entitled 10 such surplus.

16. Beneficiary Or [0 any successor trusitee
1}‘3}0 y L€ successor trustee, the latter shall be vested with al;
ttle,
be m

if any, 1o the granter or (o his successor in inierest

reunder. Each such appointment and substirution shal!
nad i executed by i i ded in the mongage racords of the county or counties 1o
wltich the property is situated, shall be conclusive intment of the successor trustee.

17. Trustee ‘accepts this trust when thi . owledged is made a public record as provided by law. Trustee is
not obligated o notify any party hereto of pending sale under any cther deed of trust or of any action or proceeding in' which gramor,
beneficiary or trustee shaﬁ be a party unless such action or proceeding is brought by trustee.

€ granior covenants and agrees fo and with the bepeficiary and the beneficiary s successor in interest that the grantor 1s lawtuily
seized 15 fee simple of the re property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against ail persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance foverage as required by the contract or joan
agreement between them, bepe iciary may purchase insurance st ator's expense to protect beneficlary's interest.  This
insurance may, but need not, also protect grantor's interesi. Ift e collateral becomes damsged. the coverage purckased by
beneficitry may not pay any claim made by or against grantor. Grantor may later cancel the coverage by provi ing evidence
that grantor has obtzined property coverage elsewhere. Grantor is responsible for the cost of eny insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan gg!ance. I it is so added. the interest rate oa the under-
i¥ing contraci or ioan wili apply to it. The effective date of covers{ge may be the date grantor's prior coverage lapsed or (he date
grantor failed to provide proof of coverage. The coverage benel ciary purchases mav be considerably more expensive than
iasurance granior might otherwise obtain alone and may not satisfy any need for ¥ € coverage or any mandatory
tability insurance requirements imposed by applicable jaw.

The grantor warrants that the proceeds of the loan represented by tire above described note and this lrust deed are:

{a) primarily for grantor's personal, family. or household purposes  [NOTICE: Line out the warranty that does not appiv]

(b} for an organization, or (even if srantof is 2 natural serson) are for business or commercial purposes.

This deed applies 1o, inures (o the geneﬁt of and binéﬂs all ganics hereto, their heirs, legatees, devisees. administrators, exece:. 1y,
personal representatives, successors, and assigns. The term eneficary shail mean the holder and owner, including pledgee. o1 e
coniract secured hereby, whether or not named 2§ & beneficiary herein.

I construing this mortgage, it s understood that the montgagor or morigagee may be more than one person: that if the contey: SO
regugres. the singuiar shail be taken to mean and include the piural and that generally all grammatical changes shall be made. assumed
and implied ¢ make the provisions hereof apply equally 10 corporaticns and to individuals.

N WITNESS WHERKEOF, said granior gas hereunto set his hand the day and year first above written.

MYRE B. ZABRT (

STATE OF (ALIFORN/A | County of LOSANGKELFS Iss.

This instrument was acknowledged before me on fj"‘(_,? CREL 2. /’??QD’
By MYRA B. ZABAT S

My Cemmigsion Expires FER £ 2D/ :71—4’-’{‘ Y‘/,&'L’;ﬁ"‘

Notary Public for

% - Cofiforréa
08 Angeies Co
%CWMMS&%;:Z%




REQUEST FOR FULL RECONVEYANCE (To be
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. Al sums secured by the rust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to You under the terms < ¢ the
trust deed or pursuant 1o statute. 1o cancel all evidénces of indebtedness secured by the trust deed (which are delivered 1 \ou heresih

together with the trust deed) and to reconvey, without warranty, to the parties desiguated by the terms of the trust deed the estate ~aw
heid by you under the same. Mail reconveyance and documents to:

DATED: 19

Do not lose or desiroy this Trust Deed OR THE NGQTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Ameriticle the Sth
of October A.D, 1998 ai__3:34 o'clock ___P. M., and duly recorded in Vol. __ M98 .

of Mortgages on Page __36631

/{ _Bemeth;;f. Letsch, County Clerk
FEE  $20.00 By Sadddent A ica /




