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DEED OF TRUST

THIS DEED OF TRUST is made this  20TH day of SERTEMBER 19 98 , between the Grantor(s),
JONATHSH MARTl‘N AKA JOHN MART-;N"ANU"MART'INA MARTIN -AS- TENANTS  BY THE ENTIRETY

‘\here.n "Bormwer) AMERT!TLE ' S ) T ,

‘2 corparation crgamzed and e‘nstmg unde& : ’ ’ il —whoss sddress 1s
2354 POPLA‘R DRIVE, MEDD- CORD SGUARE /
(nerem "Lender ) W’xtnesaetn

WHEREAS, Borrower is indebted to La.nder in the principal sum of § 70,802.17
evidenced -by Borrower’s Loan Agreement dated SEPTEMBER 20, 1998  and any extensions or renewsis th\.reof
{including those pursuant to any Renegotiable Rate Agresment) (herein " Note"), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is var:ahle
with the balance of the indebtedness, if not sooner paid, due and payable on SEPTEMSER 29,2028 ;

TO SECURE to Lender the repayrnent of (1) the indebtedness evidenced by the Note, with interest thereosn,
including any increases if the contract rats is variable; (2) future advances under any Revolving Loan Apreement; (3) the
payment of all other sums, with interest therson; advanced in accordance herewith to protect the security of this Deed of
Trust; and (4) the performance of the covenants and agreemems of Borrawer herein contained, Borrower in consideration
of the indebtedness herein recited and the trust ixerem created irrevocably grants and conveys to Trustee, in trust, with
power of salf:. hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property locsted in the County of KLAMATH ) , State
of, Qregon, 1 R

V-Lﬁkrig BLOGK 3. :NORTH KLAMATH' ALLS - ADDIT4 ON4 - AGCORDA NG TO
THELDFFIBIAL PLAT THEREQENON F1LE: 1N, THE OFFICE-OF THE.
] 1 OREGON
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10 collect and #pply

“ail’of iwhich shal : d . 2 v this Degd g(a;g;:rgixsg; and allof the
foregoing, together with said property (or the leasehold ‘estate if-this of Trust'is on & Teadehdld) are hereinafter
referred tods. the “Property.” Lo ‘

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for éncumbranees’ of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property egeinst ali claims and demands, subject to
encumbrances of record. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, including any, variations resulting from changes in the Contract Rate, and late
charges as provided in the Note. Col Y

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of -principal-and-interest are payable under the Note, until the Note is paid in full, 2
sum {herein "Punds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Deed of Trust and ground rents on the
Property, if any, plus one-twelfth of yearly: premium instalimerts:for; hazard insurance, pius onetwelfth of yearly
premium installments for mortgage insurancs, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
make such payments of Funds te Lender to the extent that Borrower makes such payments to the hoider of & prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funde to pay said taxes, assessments; insurance premiums and ground renis. Lender may not charge for so
holding 2nd applying the Funds, enalyzing said sccount or verifying and compiling said assessments and bills, unless
Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is. made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and'the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Desd of Trust.

If the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall excesd the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptiy repaid to Borrower or credited to Borrower 6n maonthly installments of Funds, If the amount of the Funds
held by Lender shall not be sufficient to pay taes; assessments, insurance premiums and ground rents as they fail due,
Borrower shall pay to Lender any araount necessary to make up the deficiency in one or more payments as Lender
may require. -

Upon payment in full of ali sums secured by this Deed of Trust, Lender shal! prompily réfund to Borrower any
Funds- held by Lender. If under paragraph’ 17 hercof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the saie of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit ageinst the sums secured by this Deed of Trust.

3. Apptication of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under the
Nate and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal
of the Note, . ‘ e T v

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with & lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when  dus, Borrower shall pay or cause to be paid all taxes,
assessments and’ cther charges, lines ‘and impositidns attributable to the Property which may attain a priority over this
Drzed ‘of Trust, and leasehold payments or ground fents, if any.

5. Hazerd Insurance. Borrower shall keep/the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender
may require and in such amounts and for such periods as Leénder may require. The insurance carrier providing the
insurance shall be chosen by the Borrower:subisct to approval by Lender; provided, that such approval shall not be
unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgege clause in favor of and in 2 form acceptable to Leader. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, desd of trust or other security agreement with
a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feesible and Lender’s security is not lessened. If
the restoration or regair is not economically feasible or Lender's security would be lessened, the insurance proceeds ,
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of the
payments. If under paragraph 19 the Property is scquired by Lender, Borrower's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Leader to the extzat of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasecholds; Condominiuvms; Plsaned Unit Developments.
Borrower shal! keep the Propsrty in good repair and shall not commit waste or permit impairment ot deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on a umit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent dovuments.

7. Protection of Lender’s Security. If Borrower fails to perform the covensnts and agreements contained in this
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 thefeof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

3. Inspection., Lender may take of cauge 10 b made reasonable entries upon and inspections of the Property,
provided that Lender shall give' Borrower' notice” prior io any sich inspection specifying reasonable cause therefor
relotid o' Lénder’s interést in' the Property,” ' R )

9. Condermination. The proceeds of“aftj’ award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ihe ‘Property, or part theréof, or for conveyance in lieu of condemnation, are
hereby sssigned and shall be paid o Lender, subject 1o the terms of any mortgage, desd of trust or other security
agreement - with s lien which has priority over this Deed of Trust, :

10. Borrower Not Relessed; Forbesrdtice: By Lender Not & Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower and all other parties who ve ar who hereafter may become secondarily liable shall not operate to releass,
ia any manner, the liability of the original Borrower. and Borrower's successors in - interest. Lender shall not be
required to commence proceedings agai~st, such-successor or refuse to-extend time for payment or otherwise modify
amortization of the sums secured by this Deed. of. Erust by reason of any demand made by the ariginal Borrower and
Borrower’s successors in interest. Any forbearance by Lender in exercising any sight or remedy hereunder, or
otherwise afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thé covenants and agreements
herein conteined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ail covenants z2nd agreements of Borrower shail be joint
and several. Any Borrower who consigos *his Déed of ‘Trust, but does not execute the Note, (a) is consigning this Deed
of Trust only to grant and convey that Lorfower's interést in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally liable on the Note of under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to exterid, modify, forbear, ‘'or make any other accommodations with regasd to the
terms of this Deed of Trust or the Nute without thut Borrower's consent &nd without releasing that Borrower or
modifying this Deed of Trust as to that Borrowsr’s inferest in the Property.

12. Notice. Except for any notice r quired under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Deed of Trust shali be given by delivering it or by mailing such notice by certified mail
addressed to. Borrower at the addfess stated in the Note or aisuch other address as Borrower may designate by notice
to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender.may designate by notice to Borrower g provided herein. Any notice
provided for in.this Desd of Trust shall be desmed 10 have been givea to Borrower or Lender when given in the
manner designated herein, - - :

_13. Governing Law; Severability. The state and local laws of the jurisdiction in which the Property is located
shall «pply except where such laws contlict with Federal law; in which case, Federal law applies. The foregoing sentence
-shall not limit the applicability of Federal law to this Deed of Trust, In the event that any provision or clause of this
Deed of Trust or the Note conflicts with spplicable law, such conflict shall not affect other provisions of this Deed of
‘[rust or the Noie which can be given eifect without the conflicting provision, and to this end the provisions of this
‘Déed of Trust and the Note are declared 16, be & eble. As used herein, “costs” and “expenses” and "attomey fess”
include all sums to the extent 1ot profibited by applicable law or limited hereis,

14, Barrower’s Copy. Borrower shall be furished a conformied copy of the Note and of this Deed of Trust, if
requesied, at the time of sxecution or after recordation hereof.

' 15 Rehdbifftation Losn Agreemseat, ‘Borrower shali fulfill sl of Borrower's obligations under any home
rehabilitation, imiprovement, repair, or other toafi agreement which Borréwer enters into with Lender. Lender, at
Lender's option, may require Borrower to -executs and deliver to Lender, in a form acceptable to Lender, an assignment
of 'any tights, ciaims or defenses which Bortowes may havs against parties who supply labor, materials or services n
connection with improvements made to tHe Property.

16. Transfer of the Progerty. If Borrower sells or ffansfers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance:subordinate to this Deed of Trust, (b) a transfer by devise, descent,
or by operation of law upon the death of a joint tenamt, {c) the grant of any lessehold interest of three years or less
not containing an option to purchase, {d) the creation of 2 purchase money security interest for household appliances,
{e} a transfer to a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the properiy; {g) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property; (h) a transfer into an inter Vivos trust in which the Borrower is and remains a
‘beneficiary and which does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described in regulations prescribed by ‘the eral Home. Loari Bank Board, Borrower shall cause to be
‘sibmitted information requiréd By Lénder ‘to eviludte the trahsférée ‘s if 'a new loan ‘wert being made to the
transferee. Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Deed of Trust
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shal! mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails 1o
pay such sums prior to the expirstion of such period, Lender may, without further notice or demand on Borrower,
invoke any rernedies permited by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Bosrower and Lender further covenant sad sgree ss followss
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£ac ] -ofsTrust;including: the
£i10zpay when dusany Mie . ; to:acceleration shall give
ot Berrower ssprovided i Fedi: herenf speti ; 0;7(2) the action required o
cure such breach; (3) a date, not fess than 10 day ‘miaileéd to Borrower, by which
“such brésch thust be cured: and{d¥" Bt failurel 6o 8ifFe siich- bfdach ‘on of ‘before the date specified in the
notice fay résult il acceleration of the ums “Secired by ‘this Deed of Trust, and sale of the Property.
- The niltice shafi further inform ] orrowet 'of ilie’right to reinstste after acceleration and the right to bring a
court actidn to assert the nordexistence of ¥ 'défault or any other defense of Borrower to acceleration and
sale. If the bresch is not cured on or before the date specified in the notice, Lender, at Lender's option,
may declare ail of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shali be entitied to collect ail reasonable costs and expenses incuired in pursuing the remedies
provided in this paragraph 17, including, but not limited to, ressonable aitorneys’ fees.

If Lender invokes the power of sale, Lender shall execule or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's eiection to cause the Property to be sold and shall
cause such notice to be recorded in each’ county in which the Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manper prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the iapse of such time' as may be required by
applicable law, Trustee, without demand on ‘Borrower, shail sell the Property at public auction to the
highest bidder a* the time and place and’ under the ferms designated in the notice of sale in one or more
parcels and in such order as Trustes may determine. Trustee may postpone sale of all or any parcel of the
Property by public announcement ‘at the ‘time and place of any previously scheduled sale. Lender or
Lender’s designee may purchase the Property at any sale. :

Trustee shall deliver to the “purchaser Trostee's deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply ‘the proceeds of the sale in the following
order: {a) to all reasonable costs and expedses of the sale, includirg, but not limited to, reasopable
Trustse’s and sttorneys’ fees and costs of title eyidence; (k) to alf sums secured by this Deed of Trust; and
{c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right 10 Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shatl have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior 1o the earlier 10 occur of (i) the fifth day before sale of the Property
-pursuantt- to the power of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of
Trust if:.(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no
accelerstion aceurred; (b) Borrower cures all beeaches of any other covenants or agreements of Rorrower contained in
this Deed of Trust; (c) Borrower pays all reasonabie expenses incurred by Lerder and Trustee in enforcing the
covenanis- and agreements of Borrowsr contsined in this Deed of Trust, and in enforcing Lender’s and Trustee's
remedies a5 provided in paragraph 17 hereof including, but not limited to, reasonable attorney’s fees; and {d)
‘Botrower takes such action as Lender ray reasonably require to assure ‘that the lien of this Deed of Trust, Lender’s
interést in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue

_ unimpaired, Upon such payment and cure by Bérroweér, this Deed of Trust and the obligations secured hereby shall

" remain in full force and efféct as if no acceleration . had occurred.

. 19, Assignment of Renits; Appointment of Receiver; Lendér in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acoeleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicialiy appointed receiver shall be entitled . to enter upon, take possession of and manage the Property and to collect
the rentg of the Property including those past due. All reats collected by Lender or the receiver shall be applied first
io payment of the costs of management of ihe Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and feasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. Lender and the receiver shall be liable to sccount oaly for those reats actugily received.

28. Reconveyance. Upon pavment of all sums secured by this Deed of Trust, and if Lender is not committsd 1o
make any future refinsncings or future advances, Lender shall request Trustee to reconvey the Property and shail
surrenider ‘this ‘Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust 1o Trustee. Trustes
shall reconvey the Property without warranty to the ‘person or persons legally entitied therets. Such Persen or persons

- shall pay alf réconveyance fees and costs of recordation; if any. S

te Trustee. In accordatice with ‘applicablé taw,

' accorda 3 ider mby from time to time remove Trustee and
it trusiee to any Tristse 8ppo Bereunder. Withoit “conveyance of the Property, the successor

ugtet d 10 all thc ttle, powerav. h,e's confé rred upon the Trustee herein and by applicable law.
27 & Fees. A8 used in this Deed of Tryst and in the Note, “attorneys’ fees” shall include attorney’s fees,
277 which shall, be awarded by.an apgsilate.co frs Do o :
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AND EORECLOSURE UNDER-SUPERIOR
MORTGAGES OR DEEDS GF TRUST

Borrower and Lender request the holder of any mortgage, deec of trust or other encumbrance with a lien which has priosity
over this Deed of Trust to give Notice to Lender, st Lender’s address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

M%&Q Akd hm %A
JONATHAN MARTIN AKA JOHN BARTIN “Borrower

-

i{ﬁfzf//zief///’ 3

i

MARTINA MARTIN -Borrower
STATE OF OREGON, KLAMATH County ss;

On this 28th day of SEPTEMBER 1998 , personally appéared the above named

JONATHAN WARTIN aka JOHN MARTIN and MARTTNA MARTIN ' and acknowledged
the foregoing instrument to be their voluntary act and deed.

GFFICIAL SEAL Before me: )
©5! PATRICIA L. MARVEY £ .
NOTARY PUBLIC-OREGON \ y 5 ‘ 4

~ COMMISSION NO, 048667 PSS AL A
MY COMMISSION EXPIRES AUG, 30, 1869 Notgy Public

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, iogether with afi
other indebtedness secured by this Deed of Trust, have been paidin full, You are hereby directed to éance! said note or potes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust w the person or persons legally entitled thereto.

Date:

{Spacs Bsiow This Line Reserved Ror Lendar and Revordar)

Return To:

Household Finance Corporation
577 Lamont Road

Elmburst, IL 60126

STATE CF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at reguest of Americitle the__ oth
of October AD,19_ 98  ar__ 3334  welock ___ P. M. and duly recorded in Vol. _M98

of Mortgages on Page ___36644 .
% Bernetha Gy Letsch, County Clerk
By ) &

FEE  $30.00 il ,,m/,’{'
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