Bank Mortgage

/1701 NE 3 Street, Suite 5.
1 Bend, OR 97701 ~TOLVED

WHEN RECORDED MAL To SEP 2 4 1998
CMG

ACTOUNT RUMBER
TABAK~PWDZ?+‘4

TAX ACCOUNT NUMEER

3808 00900-90025 _Mre. 45519
DEED OF TRU

e e

THIS DEED OF TRUST ("Security Instrument™) is made op August 17. 1998 - The grantor is
Phyllis A. Tabaka

("Borrower"), The trusteo s Amerititle

222 South Sixth Street, Kiamath Falis,, OR 97601
("Trustee™}. The beneficiary is Columbia Ri ver Bank Mortgage Group

which is organized apg existing under the laws oF State of Oregon . and whose
addressis 1701 Nf 3rd Street. Suite 8, Bend. OR 97701

{"Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty Four Thousand Three Hundred F ifty and no/100
**RE RECORDED TO ADD PUD RIDER Doiiars (U.S. § 124,350 .00 ).
This debt ig * . trument ("Note"), which provides for
September 1. 2028 .
e Note, with interest, and al} renewals,
terest, advanced under paragraph 7 1o
rmance of Borrower's covenants and agreements under this
evocably grants apd conveys to Trustee, in trust, with power of
(lamath County, Oregon:

£ . PHASE 4, according to the official piat thereof on f11e
of the County Clerk of Klamath County, Oregon.

which has the address of 10604 Cormorant Court, Klamath Falls [Street, City),
“QOregon 97601 [2ip Code}  ("Property Address™;
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Bts, appurtenances, angd

e Property is une
defend generally the title o the Praperty agai
THIS SECURITY INSTRUMENT combines uniform covenants for natiopal pse and non-imiform Covenanis with limited
variations by Jurisdiction 1o constitute a uniform security instrumen covering real property.
and agree as follows:
d Late Charges. Borrower shall promptly Pay when due the
any prepayment and lage charges due under the Note.
rance. Subject to applicable law or to 4 writien waiver by Lender, Borrower shai) pay to
S are due under the Note, until the Note i paid in full, a sum ") for: (a v taxes
ts which may attain priority over this Security Instrument as a liep on the Property; yearly leasehold raymenis
Or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance pPremiums,
if any; (e) yearly morigage insurance premiums, if any; Sums payable by Borrower to Lender, in accordance wii
the provisions of paragraph 8, in lieu of the payrrent urance premiums. These jtems are called "Escrow ltergs -
Lender may, a any time, collect and hold Funds in ay amount not 10 exceed the maximum amoun; 3 lender for a federally
related inortgage loan may require for Borrower's €SCIGW account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Section 260] ¢ seq. ("RESPA"), uniess another law that applies 10 the Funds
seis a lesser amount. If $0, Lender may, ar any time, collest and hold Funds in an AMCURt Dot to exceed the lesser amoun:.
esiimates of expenditures of futyre

Escrow ltems. Lend
verifying the

Borrower angd Lender may agree in
without charge, an
debit to the Funds

time is not sufficien
shall pay 10 Lender the amount DCCESsaTy to make up the g
twelve monthly Payments, at Lender's sole discretion,
Upen payment iy full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any

Funds held by Lender. if, under paragraph 21, Lender shaif acquire or sei] therperiy, Lender, prior to the acquisition or sale
of the Property, shail apgly any Funds heid by Lender a isiti € as a credit against the sym;s secured by
this Security Instrumen;.

y Lender under paragraphs
€; second, to amounts payable under paragraph 2:
late charges dye under the Note.

ments, charges, fines and impositions sttributable to the Property
Security Instrument, and leasehold Payments or ground renis, if any. Borrower shail pay
manner provided in baragraph 2, or if pot paid in that Mmanner, Borrower shal] pay them on time directly
1o the person owedq bayment. Borrower shal} promptly furnish to Lender all notices of amounis to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnisk: 10 [ender receipts evidencing the payments.

Borrower shaj promptly discharge ary lier which has pricrity over this Security Instrument ur

writing 1o the dayment of the obligation secured by the lien ip 2 manner acceptable tg Lender; (b) contests in good fajth the lien
by, or defends against enforcement of the lien in, i which in the Lender’s opinion operate 10 prevent the
0 Lender subordinating the lien o

this Securiey Instrumen:,
more of the actions ser

Ferm 3038 $/go
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made prompily by

Unless Lende, and Borrower otherwise agree ip w
Property damaged, if the restoration or Tepair is econg
fepair is not cconomically feasible or Lender's securir

e ecurity .!nstrument, whether or pop then due,
or does not answer within 30 days

Lender may collect th

Property, aliow the Property 1o deter
action cr Proceeding, whether
Property or otherwise materially

impairment
Borrower, during the o
10 provide Lender wirh

Any amounis disbnrsed by Lend

Security Instrumen. Unless Borrower

daie of disbursemen; at the Note rage and shall be

bayment.
8. Mortgage Insurance,
Insirument, Borrower sy
norlgage insurance cove
obtain Coverage substanti 3
Cost o Borrower of the mort

substantially equivalent morigage insurance coverag
one-tweifth of the yearly mortgage insurance
be in effact, Lender wifj accept, use and retain thege

@ -6R10R) 196030,
®

a notice from Lender thar th

Payable, with intere

insurance Proceeds shall be applied (o restoration or repair of the
casible and Lender’s security is ot lessened. If (he restoration or
be lessened, the insurance proceeds shall pe applied o the sums
€xcess paid (o Borrower, If Borrower abandons the
€ insurance carrier has offered 1o Setlie a claim, then

Tepair or restore the Property or 1o Py sums
will begin when the notice is given.

0 principal shall noq extend or

change the amount of the paymens. It

d proceeds resulting from

ured by this Security Instrumen;

App!ication; Leaseholds.
SIXty days after (he execution of
idence for a1 least ope year afier

forfeiture
ult in forfeijure of the

in default if
i1 Or statements (g Lender (or failed
the Note, inchuding, by not limited

nder may do and

ty. Lender's actigns may

» appearing in court, paying

Lender may take action under this paragraph

OITower secured bv this
t, these amouns shall bear interest from the

Upon notice from Lender o Borrower fequesting

Y this Security

t. If, for any reason, the

Pay the premiums required io

at a cost Substantially equivalent 1o the

effect, from an alternate mortgage insurer approved by Lender. ¢
available, Borrower shall pay 1o Lender each month a sum equal to
g paid by Borrower when the insurance Coverage lapsed or ceased to
Paymenis as 3 joss reserve in liey of mortgage insurance. Loss reserve

Form 3038 8150
Initizts:




Payments may no longer be req

that Lender requires) prov a i r agai i i ined. pay
the premiums requ; insuy; req age
insurance ends in accordance wi any written agreemen bstween Borrower and Loander or applicable law.

5. Iuspection, Lender or it 28€0i may make reasonable entries upon and inspections of the Property. Lender shal give
Borrower natice 4 the time of or PTIOT to an inspection specifying reasonable Cause for the inspection.

18. Condemnation, The proceeds of any award or claim for damages, dirsct of consequential, in connection with any
Sondemniation or other taking of any part of the Property, or for conveyance in lisy of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of z 1oy taking of the Praperty, the Proceeds shall be g this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th a i in which the fajr

of the Property i iate { i e ! ms secured by this
Security Instrument immedi i i i ng, the sums secured by
this Securiry Instrument shaj] be teduced by the am broceeds multiplied by the following fraction: (a) the totaj
amount of the sumg secured immediately before the taking. dividegd by (b) the fair market value of the P
before the taking. Any balance g pai TTower. In the event of 4 parti
market value of the Property immedialely before the taking is Je
taking, uniess Borrower and Lender othérwise agree in writj
be applied 1o the sums secured Security Instrume

If the Property is abandened by Borrower, or if, ifers to make an
award or settle a olaim for damages, Borrower faj! ithi : t notice is given.
Lender is authorizeg to collect and apply ‘ t i 0ration or repair of the Property or 10 the Sums
secured by this Security Instrument, whether or ot ¢ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalj not extend or
Postpone the due dare of the monthly Paymenis referred (o in Paragraphs | and 2 of change the amgun of such pavments.

1L, Borrower Not Released; ¥orbearance By Lender Not 5 Waiver. Extension of the time for payment or modificaiion
of amortization of the sums secuyed by this Security Instrument granted by e i Successor in interes of Borrower shall

the liabii e origi or Borrower's sug terest. Lender shall pot be required 19

proceedings agains i €1 or refuse to extend time for i izati
of the sums secured 1y Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCeEssors in intereg:. Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the
exercise of any right or remedy .,

Successors and Assigns Bound; Joint and Several Liabili
ind and benefis the successors and assi
paragraph er’s covenants ang agreements shall pe joi
Instrument buz dgeg not execute the i igni
Borrower’s interest in the Propert
secured by this Security Instrumer
make any accommodations with

13. Loan Charges. If the
and that law js finaliy interprete
loan exceed I Sary Y€ charge

<

baéyment to Borrower. If a refund reduces
Prepayment charge under the Note.

14, Notices, Any notice to Borrower provided fo vering it or by mailing
it by first ciass mail unless zpplicable Jaw requires use rod. ice s Propeny Address
or any other addresg Borrower designates by notic jer. 0t gi first class mail 1o

lated herein or any other addresg ignates by notj . ¢ provided for in thig
t shall be deeied to have been givi T W VeI as provided in this paragraph.

15. Governing Law; Severability., This Secyr: hall be governed by federal law ang the law of the
Jjurisdiction i which the Property is located. in ¥ Provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thiz Security Instrumen; or the Note which can be
given effect withour the conflicting provision, To this end the Provisions of this Security Instrumen; and the Note are deciared
to be severable.

oie and of this Security Instrument.
T any part of the Property or any interest in i
ed and Borrower is pot a natural person) withouyt
R tire immediate Payment in full of al SUms secured by this
ty by Lender if exercise is prohibited by federal law g5 of the date
of this Security Instrument.

if Lender exerci i i i i notice siall provide a period of not
iess than 30 day 3 tice i i i ithi ich } must pay all sums secureq by this
Security Instrum, if ay i irati this period, Lender may invoke any remedies
permitted by thi mand on Borrower,

Form 303g 2!
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: 13 Borrower's Right ip
enforcement of this

applicable jaw may

eivstate. It Borrower meets cernain conditions, Borrower
Security Instrument discontinued g any time
reinstatement) before sale of th
Ly of a judgmene enforcing thig Security Instrument, Those conditj
would be due unger th i
eI covenants oy agrecments;
reasonable atterneys’

36653 32850

shall have the right 1o have
days (or such other period as
niained in (his

Borrower: (a) pays
acceleration hag occurred; (b)
ing this Security Instrumeny,
require 1o assyre

prior to the earlier of: (a) §
S Propers
i Instrument apd the N.
{c) pay
fees; and (d)

Lender’s i i

Property of small qu,
residential usey and to maintey;
Borrower sh

ail necessary
As used |

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrow
21. Accelem!ion; Remedies, Lender sh

of any covenant OF agreement in this

Lender,
further

shail deliver 1o the purchase
ied. The r- i

reunder. Withour conveyange pf

the Propeny.

Ote (together with this Security
in a change in the entity (known

. toxic
ormaidehyde, and radioactive materials. As ysed jn
d laws of the Jurisdiction where the Property js located tha

der further Covenant and agrec a5 follows:
i ior to acceleration following Borrower'g breach
' 10 acceleration under paragraph |7 tnless
y (B) the action required to cure the defauit;
iven to Borrower, by which the default must be cured; and
Specified in the fiotice may result in acceleration of the sumg

the Property. The notice shajl further inform rrower ¢f

rt action to aseert the Ror-existence of g defauli or any other
ault is not cured on or before the date specified in the notice,
I of 2l sumg secured by this Security Instrumen; without
edies permitied by applicable law. Lender shali be
ded in this paragraph 2j, including, by not limited

rescribed by applicable law, After the time
the Property at public auction to the highest
f safe in one CF more parcels ang in any order
Pro| blic aimouncement at the time

Tty at any saje.

1ents made
including, by
nY; and (c) any

Trustee 10
this Security
T persons legally

time, remove Trustee and appoint a successor trustee
the successor trustee shall

10 any Trustee
Succeed to all the title, power and duties

conferred upoy Trustee herein and by applicable law,

24, Attorneys’ Fees, As psed
fees awarded by an appellate court,

G2 -6RIORY 1950310,
®

in this Security Instrument and jn the Note, “attorneys’ feeg®

shall include any attorneys’

Form 3038 9/90
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25, Riders to this Security Tnstroment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}

Adjustable Rate Rider Condominium Rider (] 14 Family Rider
Graduated Payment Rider Planzed Unit Development Rider L] Biweekly Payment Rider
Balleon Rider ! Rate Imprevement Rider Second Home Rider

VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

—

Ll F e

£
=

Phyllig7A. Tabaka ~ -Borrower

{Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

On this B / /94 ﬂp » personally appeared the above named
Phyllis A. Tabaka i

N . } ;
F OREGON WA co :
STATE OF ORE?Q%';:&/ sy ot 0#1?/ ok /Ifbtm County ss

= and acknowledged
the foregoing instrument to be hi S.@ voluntary act and deed.

! } //.’
My Commission Expires: 1/ /}0 l/[/‘é Bsfire me7, 7/ u //"
-

{Cfficial Seal)
P 1)/ %Z?//ﬁf i@mﬁw by

L
Nothry Publié for Orgon | g 4

e CEFCALSERL o)
g X% j
LISA LEGGET - WEATHERBY -
MOTARY PUBLIC - OREGON 4§
COMAMISSION NO. 049121
XPIRES NO 1

Page 6 of 6 Form 3038 9/90

STATE OF OREGON: COUNTY OF KLAMATH : s,

Fiied for record at request of AmeriTitie
of __ Sept __AD,I1S_98 a1 3:17 o'clock P
of Mortesages on Page
Bernetha G.

HY E&ED By\_é—/) ML ALy oy
DY 1Y
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PLANNED UNrT DEVELOPMENT RIDER

OPMENT RIDER i i day of August ,
d supplement the Mortgage, Deed of
Trust or Security Deeq {the “Security g ate, given by the undersigned {the
er’’) 10 secure Borrower’s Note to
Columbia River Bank Mortgage Group

(the ““Lender)
of the same date and Covering the Property described in the Security Instrumen and lecated g

10604 Cormorant Court, Klamath Falls ,OR 97603
{Propeny Address]
together with other such
Sy conditions and
1997 Volume: ¢ 34331 (the “Declaration').
anned unijt development known a5
RUNNING Y RESCRT
[Name of Planned Unje Devc}opmem]
{the “PYUD), The Property also includes Borrower’s interest in the homeowners association or €quivalent
entity owning or managing tiie common areas and facilities of the PUD (ihe “Owners Association”) and the yses,
benefits and Proceeds of Borrowep’s interest,
FUD COVENANTS, In addition 1o the
Borrower ang Lender furey
A, PUD Obligatio,
Documents, Tpe
Or any equivalent document  which Creates the Gwners Association;
regulations of e Owners Association, Borrower shalj prempily pay,
pursuant to the Constitueny Documents.
- Mazard Insurance, g, lo iati intains, wj nerally accepted Insurance
i Y © Lender and which Provides
hazards tender requires, including fire agg

policy.
Borrower shali 8ive Lender prompt notice of any lapse in required hazard insurance Coverage provided by
the master or blanker policy.
In the event istributi I ingur s in liey of Festoration or repair following 3 Jogg to
D, any proceeds payabie ¢q Rorrower are hereby
er. Lender shaij Proceeds to the sums secured by the Secariry
€Acess paid to Borrower,
C. Public Linbility Insurapce, Borrower shaj take such onable 10 insure that the
Owners Association Tazintains a puplic liability insurance pol » AMOUNt, and extent of
Coverage to Lender.

Form 3150 /20

Paga 1 of 2
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D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are bereby assigned and shall pe
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Rorrower shall not, except after notice 1o Lender sud with Lender's prior
written cousent, either partition or subdivide the Property or comsent to:

(i  the abandonmen: or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment 10 any provision of the ‘‘Constituen: Documents’” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Gewners
Association; or

{iv) any action which weuld have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does niot pay PUD dues and assessments when d

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions coatained in this PUD Rider.

L2
LA Zoe

PhyT1is A. Tabaka

@% -7 @108).01 Pags 2 of 2 Form 3160 ¢/80
STATE OF OREGON: COUNTY OF KLAMATH : s,
Filed for record at request of Ameritirie the Sth

of Qctoher AD, 19 _gg at_ 3:34 __o'clock ___ P, M., and duly recorded in Vol. _ 108
of _Mortgages on Page __ 36649

Bernethg, G. E_.ets‘ch, County Clerk
FEE $40.60 Re~record By M&Q




