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H FIRST ERAL SAVINGS & LOAN ASSOCTIATION
2300 MADISON 'STREET
KLAMATH FALLS, OREGOW 97603

ACCOUNT NUMBER 0800400574

TAX ACCOUNT NUMBER ~ 593888 f. '
M 451es.0w/
DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) ismadeon  OCTOBER | , 1998 . The grantor is
SUSAN B. TYREOILM

("Borrowss™). The wusiee is  WILLTAM L. STSEMORE

("Trustee™). The beneficiary is  KLAMATH PFIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE URITED STATES OF AMERICA
address is 2300 MADISON STREET, XKLAMATH FALLS, OREGCON 97603

("Leader™). Borrower owes Lender the principal sum of

, and whose

**SEVENTY THOUSAND & NO/100%% Dollars (US. 8 70,000.00 >

This debi is avidenced by Borrower's note dated the same date as this Security Instrument ("Notc"), which provides for
monthly payments, with the full debt, if not paid carfier, duc and payable on  NOVEMBER | s
This Secusity Insirument secares to Lender: (a) ihe repayment of the debt evide

extensions and modifications of the Notc; (h) the payment of alf other sums, wil paragraph 7 to protect
the security of this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sccyrity

Instrument and the Note; and {d) the repayment of any future advances, with interest thereon, made o Borrower by Lender
pursuant io the paragraph below (“Future Advances™).

FUTURE ADVANCES. Upon request (o Borrower, Lender, at Lenders's opiiion prior to full reconveyance of the property by
Trustee io Borrower, may make Future Advances to Bommower. Such Future Advances, with interest thereon, shall be scoered by
this Deed of Trust whea evidenced by promissory notes stating that said notes are secured heseby. For this purpose, Borrower
irrevocably grants and canveys to Trusiee, in trust, with power of sale, the foliowing deseribed property focated in

ELAMATH County, Orcgon:

SEE LEGAL DESCRIPTION OF PACE 5

which has the address of 1710 PINE GROVE RoAD, KLAMATH FALLS [Stree, City],
Cregon 97603 {Zip Code]  {"Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtcnances, and
fixturcs now or hereafier a part of the property. All replacements ang additions shall also be covered by this Security Instrumen
Al of the furegoing is referred © in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower js lawfully seiscd of the estalc hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defead
generally the title 10 the Property against ait claims and demands, subject 16 any encunbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Bosrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and fate charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wiiver by Lender, Borrower shail pay o Lender
on the day monthly payments are duc under the Naie, until the Note is paid in full, 2 sum ("Funds™) cqual to onc-twelfth of: {a)
yearly taxes and assessments which may attain pricrily over this Sceurity Instrument as a ficn on the Property; (b) yearly leaschold
payments or ground sents on the Property, if any; (¢} yearly hazard or propesty insurance promiums; (d) yearly flood insurmmec
premiums, if any; (c) yearly morigage insurance premiuns, if any; and ([ any sums payablc by Borrower to Leader, in accordance
with the pravisions of paragraph 8, in fice of the payment of morlgage insurance premiums. These items are called “Escrow ficms.”
Lender may, a1 any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federaliy related
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the-fede siale’ Settfement Procedures R?l%ﬁg%

amended from time o 't / clion» 260 PA"); dnless another faw that applics 1o the Funds sels a lesser
xmount. If 50, Lender may, atany time, colicct:and hold Fuads in' an amount not to exceed the essor amount, Lender may estimate
the amount of Funds duc on the basis of current:dai and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

‘Fhe Funds shall be held in an instinution whose deposils aic Insured by a federal agency, instrumentality, or catity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Leader may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
iscrow fiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower o pay a onc-time charge for an independent real estate tax reporting scevice uscd by

Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or anplicable law
Ieguires interest 1o be paid, Lender shail ot be required io pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security for all sums securcd by this Sccurity Instrument.

1 the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Borrower for
the txcess Funds in accordance with the requircments of applicable law. If the amoun: of the Funds held by Lender at any ume is
uot sufficicrt o pay the Escrow liems when duc, Lender may so nolify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender's sole discretion.

Upon payment in {ull of ail sums secured by this Scenrity Instrument, Lender shall prompily refund 0 Borrower any Funds

held by Leader. 1f, under paragrapih 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. App!icuﬁogx of Payments. Uniess applicable law provides otherwise, all nayments received by Lender under paragraphs 1
and 2 shall be appiicd: first, o any prepayment charges due under the Note; second, 16 amounts payable under paragraph 2; third,
1o interest thie; fourih, to principal due; and last, io any late charges duce under the Mote.

4. Charpes; Licns, Borrower shall pay all taxes, ascessments, charges, fincs and impositions attributable 1o the Property
which may aunin priority over this Sccurity Instrument, and leasehold payments or greund rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not puid in that manncr, Borrower shali pay them on time direcdy 1o the
pesson owed payment. Borrower shali promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall prompdly furnish to Leader receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priorily over tiis Sccurity Iastrument unlcss Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manncr accepable 1o Lender; (b) contests in good faith the licr by,
or delends againsi enforcement of the lien in, legal procesdings which in the Lender's opinion opcrate © prevent the enforcement
of the lien: or (c) sccures from the holder of the licn an agreement satisfaciory to Lender suberdinating the liea to this Sccurity
Insirument. I Lender determines that any part of the Property is subject to a lien which may ailain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausly the licn or take onc or morc of the
actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by [fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounis ang for the periods that Lender
requires. The ingurance carricr providing the insurance shaft be chosen by Borrower subject to Lender’s approval which shall not
be unrcasenably withheld. If Borrower [vils to maintain coverage described above, Lender may, at Lender's option, obtain
cuverage 10 protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable te Lender and shal! include a standard morigage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and senewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomicatly feasibic or Lender's security would be lessened, the insurance procecds shall be applicd 1o the sums
secured by this Security Instrument, whether or notl then due, with any cxeess paid to Borrower, If Borrower abandons the
Propeny, or does not arswer within 30 days a notice from Lender that the insurance carrier has offcred 1o settie a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds 0 repair or restore the Property of 1o pay sums secured
by this Sceurity Instrument, whether or not then due. The 30-day beriod will begin when the notice is given.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend or postponc
the due daic of the monthly paymenis referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from damage to the
Property prior o the acquisition shall pass to Lender w0 the extent of the sums secured by this Sccurity Instrument immediatcly
prior Lo the acquisition. ,

6. Occupancy, Preservalion, Maintenanee and Protection of the Property; Borrower’s Loan Apphication; Leascholds.
Borrower shall aceupy, cstablish, and usc the Property as Borrowwer's principal residence within sixty days after the cxecution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deleriorate, or commit waste on the Property. Borrower shall be in default if any [orfeiture acton or
praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuli in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's sccurity interest. Rorrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good [aith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien ereated by this Sceurity Instrument or Lender's sccurity interest. Gorrower shall also be in default if Borrower, during the
loan application process, gave materially false or imaccurate information or statements o Lender (or failed to provide Lender with
any malterial information) in conncction with the loan cvidenced by the Mote, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on 2 leaschold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires lee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1l Borrower fails 1o perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a
preceeding in bankruptey, probate, for condemnation or forfciture or to enforce laws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying:any sims sccored by a lica which has prionty over this Security Instrument, appearing in court, paying rcasonable
atiomsy

ys'-fees and entering on the Properly 10 make sepairs. Although Lender may take action under this paragraph 7, Lender does
nol have o do so, ' -
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ofrower secured by this Secirity

‘ d:Lander:apr Other paymead;:thcse-amounis“shall bear interest from usc date of
atthe fale and shail be in it olice: fam Lendry o Borrower requesting payment,

7, Hazard Inswrnnce Warning, Unless' you, (the “Dorrower™) provide us, (the “Leader™) with cvidence of insurance

coverage as required by our contract or loan agreement, Lender may purchase insurance

3C by i At Borrower's cxpense o protect the
Lender’s inferest. This insurance may, but need not, also protect the Borrower’s interest. If e collatcral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any

L 3y claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has oblained propicrty coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added o your
contraci or loan balance. If the cost is added to the contract or toan balance, the intcrest rate on the underlying contract or loan will
apply o this added amount. Effective date of coverage may e the date the Borrower's prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage.

own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposcd by
applicabie law.

. 8. Morlgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
“Instrument, Borrower shail pay the premiums required to mainlain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coversge required by Lender lapses or ceases w be in cffect, Borrawer shall pay the premiums required to
obtain coverage substaniially equivalent to the morigage insurance previcusly in clfeet, at a cost substantially cquivalent to the cost
W Borrower of the morigage insurance previously in clfeet, from an altcrnate montgage insurer approved by Lender, 1€ substantally
cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cquai io one-twelfth of
the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o7 coased 1o be in cffect.
Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss resesve payments may
no longer be required, at the option of Lender, if morigage inssrance coverage (in the amount and for the period that Lender
reyquires) provided by an insurer approved by Lender again becomes available and is obtuined. Borrower shail pay the pramiums

required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance cnds in
accordance with any writlen agreement belween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior te an iuspection speeifylng reasonable cause for the inspection.

10. Condemmnation, The procecds of any award or claim for dinages, dircct or conscquential, in conncction with any
condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shail

The coverage Lender purchases may be considerably more cxpensive than insurance the Rerrower can oblain on Borrower’s

be paid to Leader,

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid 10 Borrower. In the event of a partial taking of the Properiy in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this Sceurity
Iastrumnent immediately before the taking, unless Borrower and Leader otherwise agree in wriling, the sums sccurcd by this
sSeeurity Instrument shall be reduced by the amount of the procecds maliiplicd by the following fraction: (a) e wial amount of the
sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall e paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immedialcly before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower
and Lender otherwise agree i wriling or unless applicable law otherwise provides, the proceads shall be applicd to the sums
sceured by this Sceurity Instrument whether or not the sums are then duc.

IT the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or scitic a ciaim for damagces, Borrower fatls to respond to Leader within 30 days afier the date the notice is given, Lender is
authorized 1o coilect and apply the proceeds, at its aption, cither (o resioration or sepair of the Property of Lo the sums sccured by
this Security Instrument, whether or not thea duc.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not exicnd or postponc
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Porbearance By Lender Not a Waiver. Extension of the time for payment or modification of
ambrtization of the sums sccured by this Sccurity Instrument pranted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse lo extend tme for payment or othierwise modily amortization of
the sums secured by this Sccurily Instrument by rcasen of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in cxercising any right or remedy shali not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assiges Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject © the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not cxceute the Note: (a) is co-signing this Security Instrument only 16 mostgage, grant and corvey that
Borrower's inicrest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the sums
sceured by this Sccurity Instrument; and {c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Sccurity Instrument or the MNote without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject 1o a law which scis maximum joan charges, and
that law is finaily interpreted so that the interest or other Idan charges collected or 10 be collected in conncction with the Toan
exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge fo the
permitted Himig and (b) any sums already collected from Borfower which cxeceded permitted himits will be refunded 6 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payrent to Borrower.
il a refund reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge under the Noie.

14. Notices. Any notice to Barrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notce shall be dirceted to the Property Address o any
other address Borrower designates by notice to Londer, Any notice to Lender shall be given by [first class mail to Lendes's address
soted herein ar any othier address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed o have been given to Borrower o Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Scowrity Inctrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Notke are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note aud of this Sccurity Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any past of the Property or any interest s it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Gorrower is not a natural porson) without
Lender’s prios writicn consent, Lender may, at its oplion, require immediate payment in fuli of all sums scoured by this Sccurity

Instrument, However, this option shall not be cxercised by Lender if excreise is prohibited by federal law as of the date of this
Sceurity Insirument,
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ston The notice shall provide a perod of 1ot less

thiary 30 days. trom- e tethe dcliver hich Borrower must pay all sums secured by this Security
Tnetrument. If Borrower foils 1o pay- these sums: ration of this period, Leader may invoke any remedics permitted by
this Security Instrument without further notice-or déman crrawer,

18. Borrower’s Right {o Reinstate. If Borrower meels certain conditons, Borrower shall have the right to have eniorcement
of this Security Instrument discontinued at any time prior (0 i earlier of: {a) 5 days (or such other period as applicabic law may
specify for reingiatement) before sale of the Property pursugnt to any power of sale contained in this Security Instrument; o (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instriment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants ar sgreemenis; (C) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lunder may reasonably require 1o assure that the licn of this Security
instrument, Lendes's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations sceured hereby shall remain
fully effective as if no aceeleration had occwrred. However, this right io reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or morc times without prior notice to Bomower. A sale may resalt in 2 change in the entity known as
the “Loan Servicer™) that cotlects monthly paymenis due under the Note and this Security Instrument. There also may be one Of
rnore changes of the Loan Servicer unrelated (o a sale of the Note. I{ there is a change of the Loan Servicer, Berrower will be given
written notice of the change in accordance wilh paragraph 14 above and applicabie law. The notice will state the name and address
of the rew Loan Servicer and the address 10 which payments should be made. The notice will also conlain any other information
required by applicabic law.

20. Hazrdous Substances. Borrower shall not cause or permit the presence, USE, disposal, storage, of release of any
Hazardous Substances on or in ihe Property. Borrower shall not do, nor allow anyone clse to do, anyihing affecting the Preperty
that is in violetion of any Environmental Law. The preceding two scniences shall not apply 10 the presence, use, Or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized 10 be appropriate ta normal residential uses and
1o maintenance of the Property.

Borrower shall prompily give Lender writicn notice of any investigation, claim, demnand, lawsuit or other action by any
povernmental of reguiatory agency ot privaie parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual xnowledge. if Borrower leams, of is notified by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily take all
nccessary remedial actions in accordance with Environmental Law.

As ueed in this paragraph 20, “Hazardous Substances” arc those subsiances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toaic petroleum products, toxic
pesticides and nerbicides, volatile solvents, matcrials containing asbesios of formaldchyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction wherc the Property is locaicd thal relaie 10
health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shalt give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: () the defaull; (b) the action required (o cure the default; (¢) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
lustrument angd sale of the Property. The notice shalt further inform Barrower of the right to reinstate after acceleraiion
and the right to bring a ecourl action to assert the non-existence of a defauit or any other defense of Borrower to
aceeleration ang sale. 1f the defaulit is not cured on oF before the date specified in the notice, Lender, at its option, may
require immediate payment in {ull of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to coliect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rcasonable attorneys’ fees
and costs of litle evidence.

If Lender invokes the power of sale, Lender shall exccute Or cause Trustee to execufe a written notice of the
accurrence of an event of default and of Lender’s election fo cause the Property to be sold and shzll cause such notice te be
recorded in each county in which any part of the Froperty is located. Lender or Trustee shall give notice of sale in the
manner preseribed by a plicable law io Borrower and to other persons prescribed by applicable law. After the time
required by appiicable law, Trustee, without demand on Borrower, shall seit the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trusice determines, Trustec may postpone sale of all or any parcel of the Property by public announcement al the time and
place of any previcusly scheduled sale. Lender or its desipnee may purchase the Property at any sale.

‘Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant or warranty,
expressed or implied. "The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemenis made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) {0 all expenses of the sale, including, but not
Limited to, reasonable Trustee’s and atiorneys’ fees; (D) to all sums secured by this Security Instrument; and {c) any excess
to the persnn OF persoens legally entitied to it.

22, Reconveyance. Upon paymeat of all sums secured by this Sccurity Instrument, Lender shall request Trusiee 10 FCCONVEY
the Propesty and shall currender this Security Instrument and all notes evidencing debt secured by this Security lastrument! 10

Trustee. Trustee shall recopvey the Property without warranty for a fce of not less than $5.00 to the person Of persons legally
cntitieid 10 1. Such person or persons shall pay any recordation G

3. Substitute Trostee. Lender may, from time to time, remove Trustce and appoint @ Successor Tusiee to any Trustee
appoinied hereunder. Without conveyance of the Property, the successor irusice shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "atorneys™ fees” shall include any attomeys’ {ees
awasded by an appeliate court.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded ogeiher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.
{Chegk applicable box{es}] -
Adjustsble Rate Rider "] condominiem Rider {] 1-4 Family Rider
U} Graduaied Payment Rider ] Planned Unit Development Rider {1} Biweekly Payment Rides
{__] Balloon Rider [_| Rate improvement Rider {1 second Home Rider
VA Rider {1 Oines(s) Ispecify}

sUNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE RFPECTIVE DXTE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARR NOT FOR PRERSONAL, FAMILY, OR HOUSEHOLD SURDOSES OR SECURED SOLELY BY THE

SORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
By US TO BE ENFORCEABLE. *
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SUSAN I}). TYRHOLM

(Seal) -

" «Borrswer

-~

STATE OF OREGON, ‘ KLAMATH County ss:
Cathis 18T day of OCTOBER E . 1998 » personally appeared the above named
SUSAN D. TYRHOIM

L . . and acknowledged
the foregoing instrument to be HER voluntary act and decd.

My Commission Expires: /| / S0 / 95 " Beforeme:

{Official Sea) :
e RS TR ERES . } Zj ‘ !
' QEF.CL L SEAL :
LEGBEY -

e A : 5 N - 2/’\, / f
LISA WEATHERB : Q AA8Y Z‘A{,;,%Li‘ ' ) ﬁ,rz A 2‘/53
OTARY PUBLIC - DREGON . ?&-zmy Public for Orego ’ 4 J

. COMMISSION NO. 645121
MY COMMISSION EXPIRES HOV. 20, 1999

LEGAL DESCRIPTION

A parcel of land situated in the SE1/4 of the NW1/4 of Section 9, Township 39 South, Range
%OnEasﬁ of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

Beginning at a point which is South 88 degrees 58’ East a distance of 30.0 feet and North 0
;i{e&,rees 06' East a distance of 892.56 feet from the Southwest comer of said SE1/4 of the
NW1/4, said point also beinig on the East right of way line of Pine Grove Road; thence
Morth 0 degrees 06’ East along said East line a distance of 200.64 feet; thence leaving
said East line and running South 89 degrees 18’ East, a distance of 297.2 feet; thence
South O degrees 06' West a distance of 201.11 feet; thence North 89 degrees 13" West 2
distance of 297.2 feet to the point of beginning.

Reserving the East 30.0 feet for a non-exclusive road easement.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the fth day
of Qotober AD.,19_ 98 ar__ 1Q:537 o'clock A. M and duly recorded in Vol. M98 ,
of Mortgages onPage 36678 .
' »  Bemnetha G, Letsch, County Clerk
By K 177 DAY a”>d

FER $30.00
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