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‘THIS TRUST DEED, made this B ' ,19.98 ,be\wsen
... RAYHOND EARL PARKER : .

AN

......, as Grantor,
, as Trustee, and

: . WITNESSETH:
Grantor jrrevocably grants, bargains, sells.and conveys to trustee in trust, with power of sale,

s, : the property in
Klamakh.... .. County, Orégon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT na" WHICH IS MADE 4 PART HEREOF
BY THIS REFERENCE.

TOGETHER WITH a Manufactured Home, Oregon License #%130542 which is situate
on the real property described in Exhibit AV,

togother with all and ingular the ¢ to, horedi ¢s and appurtenances and all other rights thereunio belonging or in anywise now
or hersatter appertaining, and the rents, issues and profits thereof and all {ixtures now or hervaiter nttached to or used in connection with
tho proparty.

FGR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor
of . . TWENTY THOUSARD. AND NO/100 mmemm=moes

harein contained and payment of the sum

| e sem e m RS I IR - ~  Dollzrs, with interest thereon according to the terms of a promissory
nate of even date herowith, payable to benediciary or order and made by grantor, the final payment of principal and interest hereot, if
not soonsr paid, fo be dus and payable i Marcch A5 JX®_2002.

The date of maturity of the debt sscured by this instrument is ¢the date, stated above, on which the final installment of the note
Becon:es due and payable. Should the grantor either agree fo, attemnpt to, or actually ssll, convey, or assign all (or any pars) of the prop-
erty or &l (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
benaticiary's aption®, all obligations secursd by this instrureent, irrospective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money sgreement** does aot constitute a sale, coaveyance of
assignnent.

To protect the securily of this ¢rust deed, grantor agreos:

1. T'n protect, pressrve and maintain the property in good condition and repair;
provement ¢herson; not to commit pr permit any waste of the property.

3. To complste or restore promptly and in good and habitahle condition ery building or improvement which may be constructed,
damaged ot destroyed thereon, and pay when due all costs incurred therefor.,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bensiicary
50 requests, tc join in executing such tinancing statements pursuant to the Uniform Corunercial Code as the beneficiary may requize and
to pay jor liling sams in the proper public office or. olfices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may bo deemed degirable by the beneliciary.

2. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lirs and such other hazards as the boneficiary may from tims to time require, in an amount 1ot less than $§ s
writtan in companies accapiable to the benaliciary, with loss payable to ths latter; all policies of insurance shall be delivered to the bene-
ticiary Bs soon a8 insured; if the grantor shall fail for any reason to procure sny such insuranca and to deliver the policies to the bensticiary
a¢ least fifteen: days prior to ¢he sxpiration of any palicy of insurance now or hersafter placed on the buildings, the peneficiary may pro-
curs the same at grantor’a sxpense. The amwunt collscted under any fire or othsr insurance policy may be applied by beneficiarv upon
any indebtodnoss secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amourt so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or wafve any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keuvp the property ires from construction lisns and to pay all taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any part of such tazss, assessments and other chargdes Bbecame past due or delingquent and
promptly deliver receipts therefor to peneficiary; should the grantor #ail to rake payment of any taxes, assessments, insurance premuums,
liens or otker chardes paysble by grantor, either by direct payment or by providing benoficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount to paid, with interest at the rate set forth in the note
secured hereby, togothsr with the obligations described in paragraphs 6§ and 7 of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arizing any of the covenants hereol and for such payments,
with interest as atoresaid, the prorerty hereinbefore describad, as well as the grantor, shail be bound to the same extent that they are
bound for the payment of the obli ation herain described, and all such peyments shail be immediately due and payable without notice,
and the nonpsyment cheseot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of thiz trust deed.

6. To pay all cosis, fecs anc expensss of this frust including the cost of title search as well us the other costs and expenses of the
srusiee incurred in connection with or in enforcing this obligation and trustee’s and attornsy’s fees actually incurred.

7. To app in end defend any jon or proceading purporting to affect the securify rights or powers of benmsticiary or trusies;
and in any suit, action ef proceeding in which the beneliciary or trustes may 8ppear, including any suit for the foreclosure of this dead
or any auit ov action colated to this instrument, including buat not limited to its validity and/or enforceability, to psy all costs and ex-
o including evid of title and the benaficisry’s o7 trustes's atiorney fees; the armount oi attorney fees mentioned :n this para-
graph 7 in al cases shall ba iixed by the teial court and in the svent of an appeal from any judginent of decree of the trial court, granior
further agrees to pay such sum «i the eppallate court shalf adjudge roasonably as the baneliciary's or frustee's atiorney foes on sweh apposl.

It is swetually agread that:

8. In the event that any portion ur all of tha proparty shall be talren under the right of eminsnt domal
ticiary shall havs the right, if it so elects, to require that all or any por

not to renicve of demolish any building or im-

n or condemnation, bare-
tion of the monies payable as compensation for such taking,

NOTE: The Tust Dead Act grovides st the wusiee heraunder smust be elther an atiomsy, who Is an aclive member of the Oregon State Bat, a sank, rust sompany
o¢ eavingz ant loan zssactation authazized 5 80 businese under the taws of Bsegon or the Unitad Stales, s tile Insurnce compsny authorized to insure fisie to reai
proparty of this stais, its subsidieries. aifiiiates, agents g branchas, the United States or any agensy tharsof, oF n 6strow agent licensed urder GRS 683.595 to 698.585.
~SARNING: 12 UST 17013 regulstes and may- prohibi xarciss ot this oplion.

+*The pabiishar suggests that such a8 agresmant addiss the fsue 4 obtalning bengiiclary’s consent in complaie dotall.
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y's Yobe Tocessasily paid or incurred By grantor
0 : & lé costs and expenses and as
Sersd-Birbenuti proceddingsyand this balance appiied upon
RTROnSe;: Lo taka suck:antions aad. execate such instruments s shall be novessury
uhonsficlory’s reguest, . . o e

- 32 “tumie-upon writisn-request of -benot, ciary, payment of
thenots, for endorsomens (i case of fuil s 3, -for Naticn), without affecting the
the indebtednass, trustes mmay {a) consent to the moking of any map or
ing any. restriction thereon; {¢c) join in any subordination or other agre 7 7 fan N
Jeconvey, without warranty, all or any part of the properiy. The grantee in any reconveyance may be described as the “person or persons
legally entitled thercto,” and the recitals therein of any marters or facts shall be conclusive proot of the truthfultess thereof. Trustee's
f=eo for any of the services montioned in this paca, than 5,

10. Upor any detaxls Ly grantor hersunder, by agent or by a receiver
to be appointed by a court, and without regard 1 3 cured, snter upon and take
possession of the property o , in. 2 issues and protits, including those pas:
due and unpaid, and apply 3 i and collection, :‘ncluding reasonable attorney's fees upon any
indebtednsss secured hereby, and in such order as beneficiary may dstermins,

11, The entering upon and taking passession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insuranca policies or comy {on or awards for any taking or damags of the property, and the appiicarion or release thereof us
aforesaid, shall not ture or waive any defailé or niotice of default hereunder or invaiidate any act done pursuant to such notice.

12. Upondetauls By grantor in payment of any indebtedness sacured hareby or in grantor's performaance of any agresniant hereunde:, time
boing of the essence with respect to such paymont and/or performanc , tha bensticiary may declare all sums secured hereby immediatels-
due and payable. In such an event ths bensticiary may olect to proceed to forecless this trust deed in squity as a mortdage cr direct the

thiv trust deed by advertisement and sale, or may direct the frustee to Lursue eny other right or remedy, either at
o7 in equity, whick the bsneliciary may have. In the event the beneliciary elects to fereclose by advertisement and sale, the
Heiary or the trustee shall executs and causs to be recorded a wri sell the property to satisly the obliga-
tion wecured hereby whareuzpon the trustes shail fix the time and place of sale, dive riotice thereot as then required by law ang proceed
to foreciose this trust deed in the manner previded in ORS 86.735 to 86.785,

13. After the trusteo has commenced fureclosure by advertisement and 2ale, and &t an
frustse conducts the sals, the grentor or any other person so erivilsged by ORS
consists of a failure fo pay, w
time of the curw othar than
cured may be cured b3
fault or defaults, the porson effecting th
the obligation of ths ¢ruse deed

14. Othearwiss, i 2 { 1 i ta which
the sale ma ided e v ef i separate parcels and shall sell

{ sale. T'rusiee shali deliver to the purchaser its deed
hout any covenant COf warranty, express or implied. The recitals in the
© proof of the truthiulpess thergof. 4ny person, excluding the trustee, but including the
¥, may purchase at the sale.

15. When tfrustee sells pursuant to the powers provided herein, trustes shall apply the procesds of sale
penses of sale, inc.v'uding the compensation of tho frustee and a reas
the trust deed, (3) to all Des zons having recorded liens subssquent to
appear in the order of their priority and (4)

16. Bensficiary may Ir, 3 i

ust when this dead, duly exscuted and acknowledged, is made a pubiic record 8s provided by law. Trustee
dated to notiiv any party hereto of panding sale under eny other deed of trust or of &y action or proceeding in which grantor,
beneficiary or trustes shall be a party unless sutch action or proceeding is brought by trustes.

The grantor covenants and adrees to and with the beneficiary and she beneficiary's successor in interest that the grantor is lawfully
seized in few simpls of the real property and hag a valid, unsacumbered title thereto, excapt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever dstend ¢he same against 2}] persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemens between them, beneficiary may purchase insurance af grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

property coverage elsewhere. Grantor is respornsible

. rchased " which cost may be added to grantor's contract or

loan balance., i , f ; pply to it. The effective date

of coverage may be the date grantor J i ] riter failed to provide proof of coverage.

The coverage beneficiary purchases i expensive than insurance grantor might otherwise

obtain alons and may not satisfy any need for property damage coverage or any mandatory Iiability insurance re-
quirements imposed by cpplicable law.

ke grantor warrants that th : 7 ie trust deed are:

(a)*® primarily for grantor's i

(b) for an organization, comumercial purposes.

Tais desd appiies 0, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisses, edministrators, executors,
persencl representatives, succsssors and assigns, Tha term bensficiary shall mean the holder angd owner, including pledgee, of the contract
secured hereby, whathar or nod namad as a beneticiary Rersin,

In construing this ¢ruse deed, it is understood thas the grantor, trastes and/or beneficiary may each bo more than one persosi; that
if the confext so requires, the singular shall be taken to mear and include the plural, and that generally ail gremmatical changes shail be
made, assunéd snd impliad ¢¢ make tho provisions hereof apply equally to corperations and to individuals.

IN WITNESS WHEREOF, the grantor has executed 53 strumpnt the day snd year first above wrirten.
® HAPORTANT NOTICE: Dolote, by tining out, whichaver watiranty {a) or {b) & ¥
rot appiicahis; 1 - Y @} Is applicable and the bsnef: iy Is @ credi “RATH FARL T
o3 such word is defined In the ?rui?ﬂn-hnding Act oud Regelatien Z, the
baneficiory. MUST, comply with the Act ond Regul b king required
dissl: 7 For thiz purp U3 Stavens-Ness Form No, 1319, or equivalent.

if compliencs with. tHe Act is noy required, diregond this netied,
DR STATE OF OREGON, County of .. Klamath =~
This instrument WES: acknowledged before me on
RWQM.EARL.E.%RKER

This instrument was acknowledged before me on
ERE XN T

AICIAL SEAT

JGSSTLL REDD .
) R B
Y GOMMISSION BXPIRES NoV. 10, 1400 1 , ,
. S Notary Pubfic for Oregon My commission expires /4 .%
REQUEST FOR RULL RECONVEYANCE {fo be used only when obligations hove bean paid.)

TC: o T o, Trtsstee

) The undersigned is tha legal owner and hglg!er_or; al! indebtedness secured by the foregoing trust deed, A mrms socured by the trust
deed Buave beon tully paid and seeistiod.. ¥ou heréby are ‘directod, on payment: to you of any sumrs owing fo you wder the terms of the
frust deod-or porsusnt ro statute, to cancel ait svidencsy of indebiodness secured by the frus¢ deed {which are delivered to you Derewith
tegothar with the truse deed} 2ad ¢to reconvey, without wairanty, to the partios dosignated by tha terms of he trust desd the estaze now

field by your undee tha s8me. Mail reconveyance and dacuny e e e e
TR ey 3 H 3

DATED:. .. 2 IG..

2o riot laze. or dauiray this Trust Desd OR THE NOTE which 1r sogures,
Batir Al Ba Tolivered 1o the trustes for tancellation before

T i ER
& rgevrtlayaries will b mads,
; 11




EXHIBIT A"

The § 1/2 8E 1/4 of Section 26, Township 39 South, Range § East
of the Willamette Meridian, in the County of Klamath, State of
Oragon. EXCEPT the following parcels thereof, to wit:

PARCEL 1:

Thal portion of said property =zonveyed by Frank D. Miles, a
single man to P. J. Elliott, by Deed dated December 21, 1937,
recorded December 22, 1937 in Book 113 at Page 443, Deed Records
of Klamath County, Oregon, described as follows, te wil:
Beaginning akt a point on the East boundary of said Section 26
from which the Southeast corner of said Seclion 26 bears South
1193.0 feet distant and running; thence South 89 degrees 45"
West 100 feet; thence North 50.0 feel; thence Soulh 89 degrees
43° wWest 2559.0 feet to the West boundary of the SE 1/4 of s&id
Section 26; thence North 60,0 feet; thence North 82 degrees 49
Eaat 2478.0 feel; thence South 64 degrees 50' East 88.5 feet;
thence South 72.0 feet to the point of beginning.

PARCEL 2:

EXCEPTING ALSO that portion of said property described as Parcel
Four (Unit No. 11} in the United States of America, Plaintiff

vs Charles E. Drew, et al., defendants, Civil No. 4253, 1In the
District Court of the United States for the District of Oregon
in Judgment of Declaration of Taking and Order Granting
Possession, recorded March 11, 1949 in Beok 22% at Jage 308,
Deed Records of Klamath County. Oregon, and also described in
United States of America, Plaintiff vs Jack C. Hayes, et al.,
Defendants, Civil No. 4726. 1In the Districlt Court of the United
States for the District of Oregon in Order Fixing Value, Final
Judgment in Condemnation and Order Disbursing funds, recorded
sarch 9, 1951 in Book 246 at Page 73, Oeed Recoras of Klamath
County, Oregeon, and described as follows: to-wit: Beginning at
& point in the Easterly beoundary of the SE 1/4 of said Section
26, distant there along North 126.7 feet from the Southeast
ccrner of said Section 26, said point being also distant North
165 feet from the center line of Lost River Diversion Channe!
Enlargement running thence from said point of beginning, South
89 degrees 58' West 2658.0 feet Lo a point ir the Westerly
boundary of the SE 1/4 of said Section 2§, distant there along
North 128.2 feet f£rom the South guarter corner of said Section
26, =aid poinkt being also Rorth 165 feet from said center line
of Lest River Diversion Channel Enlargement; EXCEPTING THEREFROM
a1l that portion thersof lying within the present boundaries of
the right of way for Loght River Biversion Channel owned by the
United Stabtes of America.

Continued on next page




CTESRIBIT X" ‘oo

PARCEL 3.

EXCEPTING ALSO that portion of said Property Conveyed to City of
Klamath Falls, 3 wunicipal Sorporation of the State of Oregon

by Deed dated February 1%, 1355, recorded February 16, 19535 jn
Book 273 at Page 328, peed Records of Klamath County, Gregon,
described as follows:

Beginning at the Northwest corner of the sw

zction 26, Township 39 South, -he Willanettre
Meridian, said corner being on line of the u.s.8.R.
drainage ¢anal; thence Sou*h 89 degrees 57! 15" gagtk along Uhe
centeriine of gajg canal, a distance of 1026.63 feet to 4 point
thence South 68 degrees 29°¢ 45" wegt 1 distance of 1107.04 reet
to an iron Pin; said pi i fl the Westeriy one-quarter
section line of id Section 26; thence North g
degrees 27' 45w i one-quarter section line &
distance of 406. 4 nint of beginning.

PARCEL 4.

EXCEPTING AL
Klamath Falls, a

b¥ Deed datad Sep
Book 277 at Page
described as follows:
West line of ¢t

South ¢ degrees 27 i +34 Leet from the
Borthwest corner of said sw 1,4 SE 1/4 of Section 26, Township
39 South, Range 9 Bast of the Willamettie Meridian; thence Norih
68 deyrees 297 East a distance of 1107.04 feet, to a poeint
f the said sw 1/4 SE 1/4, said point being
8. drainage ditch; thence
id North line of the sw
i thence South 21
degrees 30 15° East a . - to an iron vin;
said pin being on the Bortherly right of W3y line 9f the Lost
River Diverszion Canal and being within the SE 1/4 of the SE 1/4
of said Section 26; thence North g9 degrees 49° qg» West along
said Hortherly right of way line a distance of 1571.10 feat to
an iron pipe, said Pipe being en the West ljne of said sw 1,4
SE 1/4 of Section 28; thence North 0 degrees 27+ 25« East along
52id West line a distance of 809.83 feet to the point of
beginning. o

coDE 170 MAp 3909-2560 oL 1609

~“ZggﬁgepﬁaggﬂkCOUNTYbFKLMMKHH ss,.

: S S 6th dey
il d: Ameritivie the _
- F;!ed for mmég 2; rggx;est of __ ar___ 19357 o'clock ___A- M., and duly recorded in Vo1.__ M98
. : D. :

- Mortgages on Page __36689
o~ ;  Bernethg, G. Letsch, County Clerk

By f?iéféq?, { bzt

$25.00




