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RIS TRUST DEED, wande thin JETR.. o of
_STAN €. THOMSON/AND. PATRICTA: B. THOMSON
. ___-also known &8 Stanley CUTHOMSON T as Grantor
ﬁ? RET AMERICAN TITLE TNEURANGE -COMPANY. OF ‘OREGON B as Trustee, and
TYTLIIAM F, DAVENPORT AND JEAN‘A; DAVENPORT, HUSEARD AND WIFE, WiTH FOLL
RIGHLS OF. SURVIVORSHIP

, as Beneficiary,

. 'WUIYVESSEI?I
Gz&.’:tor, frzevocably grants, bﬁrgains, eIIs and conveys to trustee in trust, with power of sale, the progerty in
ELAMATH : ‘County; Gregors described as:

,'I‘HE SGUTHERLY 78.3 FEET OF LOT 1, BLOCK 5, ORIGINAL TOWN OF LINKVILLE, CITH OF

RLAMATH FALLS, ACCORDING "TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE CGU’\ETY CLERK OF KLAMATH LOUN’I'Y OREGON.

TR VT R v

SEE ATTACHED "EX}II.BIT A"

*THIS TRUST DEED IS BEINC RE—RECORDED TO ADD EXHIBIT A.

faﬁe?ﬁer with-all aad singular éhe ¢ t3, haredit s end ap; snd all other rights thercunfo bolonging or in anywise oow
e;E hersaiter appertaining, and the rents, issufs and nrofita flmreoi ar.d all tiziuses now or kersafter attached to or used in connection with
the praperty. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreetment of grantor herein confained and payment of the sum
_.ONE_HUNDRED TWENTY THOUSAND DOLLARS AND NO/1QQwiiickikiiddiikiichanskhhistkh ks

w L&t U Dollars, with interest thereon according to the terms of a promissory
eio{e of ewm date herewz:h pay.sbla io bef‘igeitmary or orderzcénzdamade by grantor, the tinal paymen? of principal and interest hersol, if

%
A

not scorist paid; fo be due and payable S

The date of maturity of the debt secured by this instrument is the date, sfated above, on which the imal installment ot the no¥e
decomee due and payabie. Shouid the drantfor either agree to, aftemp# to, or actually é._ll convey, or assign all {or any part) of the prop-
erty ot sl {or any part) of grantor's inferest in it wrt!'out first obfammg the written Sonsent or approval of the beneficiary, then, at the
berefitiary's option*, all obligations secured by this mstmment irrespective of the maturity detes expressed therein, or herein, shall be-
come :mmedtsée}y due and payable. The execution by drantor of an earrest money agreement®* doss not constituts a sale, conveyance or
asz:gnmrmf. B

To pro‘act the sscurity of thia trust deed, grantor agrocs:

1. To profect, preserve and mazutam t&a property in good condition and repair; not o remove or demolish any building or im-
pxovement therson; not to commit or ponrut any wasts of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or desiroyed thereen, and pay when dus all costs incurred therefor,

3. %o comply with all laws, ordi) lations, cov s, conditions and restrictions eflecting the property; if the bereficiary
so requests, fo join in cxewtmg such 5m.ancm,g sée‘ements pursuznt to the Uniform Commercial Code as the beneliciary may reguire and
to pay for tiling same in the proper public cffice or clfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benehcmry.

4. To provide and continuvously maintain insurance on the bmldu.gs now or hereafier erected on the properiy a, ams; loss or
damage by lirs and such ether hazards as the beneficiary may from time to time require, in an amount not less than & INSURABLE X‘
written in companies accepiable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered ro the bene- v A:L E
ticiasy as soon as insured; if the grantor shall fail lor any reasoen to procure any such insurance and te deliver the policies to the benefiziary P
at least fifteess days prior io the expiration of any policy of insuraiice now or heresftar placed on the buildings, the beneficiary may pro-
cure the same at grantor's exponse. The amount collected under any tire or other insurance poligy ey b applied by beneficiary upon
any indebiedness sscured hereby and in such order as benefiviary may determing, o at option of benc!xczary the entire amount so collected,
or any part thersof, may be relsased to grantor. Such app]tcahon or release shall nof cure or waive any defsulf or notice of default here-
under or invelidate any act dons pursuan{ tc such rotice.

5. To keap the property lree from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmsnts. and- &&lm_t charges become past due or delmquem and
promptly deliver receipts therefor to beneticiary; should the granter fail to make payment of any taxes, sssesaments, insurance premiums,
liens or other charges payakble by grantor, either by direct payment or by providing beneflc!ary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, azd the amount so paid, with inferest at the rate set fosth in the note
secured kereby, together with the obligations described in patagraphs 6 and 7 of this trust deed, ahall be added to and become 2 part cf
the deixt secured by this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments.
with interes? as aforesald, the property hereinbefore described, as well as the grantor, shall be bmmd to the same extent that they are
bound for the payment of the cdligation herein described, and all such pay ty shall be i dintely dus and payable without notics,
and the nenpeyment thereol shall, aé the option of the bemf:ctary, rendear allf sums socured by this truar dved immediately dus and pay-
able and constifute a breach of this grust doad,

4. To pay all costs, fees and expensss of this trust inciuding the cost of title search as well as the other costs and expsnses of the
trustee incurred in connection with or in enforcing this obligation end trustee's and atiorrey's fees actuslly incurred.

2. To sppear in and defend any action or procseding purporting to affect the sscurify righ's or powers of bsnsficiary or trustes;
and in any suit, action or proceseding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not Limited to its validity and/or enforceability, to pay all costs and ex-
penses, :'nc]uding evidence of {itle and the Leneliciary’s or trusive’s atforney fees; the wmount of attorney fees mentionsd in this para-
graph 7 in slt cases shall be fixed by the trial court and in the avent of an appeal irom any judgrnent or decree of the trial court, grantor
further agrses to pay such sum a¢ the appellate court shall adjudge roascnable as the benoficiary's or trustee's attorney fees on such appes!.

It ie mutuslly agreed that:

8. In tho event that any portion or ell of the properfy shall be taken under the right ot eminent domain or condemnation, bene-
tiziary shall have the right, it it so olects, fo require that all or any portion of ths monies payable as cormpensation for such taking,

NOTE: The Trust Deed Ast provides that ihe busies héreunddy must o either an afiomey, who s aa aciiva member of the Gregon Siale Bar, a bonk, trust company
of sasiags pnd 1030 assecialion aulhorized to do business.under e laws of Orpgon or the Uniteg States, a title insurancs company authorized to insura fitle & real
proneiy of Shis.aiate, i subsldlaries, aifiliates, sgonts or branchis, the Urited Siaies or.any.agency therea!, o sk eszyow agent liconead undsr ORS 695 535 to 585,585,
*WARNING: 1215 1701)-3 regulates and mey prohibit exarelse-of fhls aptien.

**The publisher supgests that sueh an agreoment addross thie 1ssus of obiaining bonsticlery's congent in camplels dotell.
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Iy paid-or incurred by grantor
£ and attorney’s fees, bath
; ¢ applied upon the indebted-
instruments as shall be neressary

! £y, ) e &b nresersistion of this dead and
for, cancellation), without alfecting the iy of ey o for the
1 making of ‘any map or plat of ths property; 2
ction therson; {c) join in any subérdihation or other agreement akfscting this desd or the Heo or charge thereof; {d)
reconvey, without warranfy, all or any part of the properiy. The grantse in any reconveyance may be described as the “person or persons
legally entitisd thereto,” and the recitals thersin of any mattors or facts shall be conclusive proof of the trathtviness thereoi. Trustee's
feos for any of the services mentioned in this paragraph shall be not less than 25,

18. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appoinied by 8 court, and without rsdard to the adeguzcy of any security tor the indebtednass hereby secured, enter upon and take
possession of the proporty or any part thoreof, in its own name. sue or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cosfs and expenses of operation and collectian, including reasonable attorney's fess upon any
indebtednsse secured hersby, and in such ordsr as Beneficiary may determine.

11. The entering upon and takiag possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aferesaid, shall not cure or waive any default or notice of delasult hereunder or invalidate any act dons pursuant to such notice.

12, Upondsiault by grantor in peyment of any indebtedness secured hereby or in grantor’s perlormance of any agresment hereunder. time
being of the essence with respect to such payment andfor performancs, the beneticiary ray declare all sums secured hereby immediately
due and payablu. Ia such an event the bensficlary may. elect to proceed to foreclose thig trust deed in equity as a mortgage or direct rhe
trustea _to forecloss this trust deed by advertisemont and sels, or may direct the trusteo fo puisue any other right or remedy. either ar
law or in equity, which the bensficiury may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo sell ths property to satisfy the obliga-
tien secured hereby whersupon the trustes shall fix the ¢ime and place of sale, dive notice thereof as then required by lav and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. Aiter ths trustee has commenced foreclosure by adverticement and sale, and at any time prior to 5 days belare the date the
trustee cenducts the sale, the grantor or any other persan so privileged by ORS 86.753, mey cure the default or defaults. 1f the deizulr
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due ar the
time of the cure othsr than such portion as would no! then be dus had no deisult occurred. Any other delfault that is capable of being
cured may be cured by tendering the performance required under the ubligation or trusi deed. In any case, in addition to curing the de-
fsult or delsults, the person elfscting the cure shall pay to the bencliciary all costs and expenses actually incurred n enforcing
the obligation of the trust deed togethar with frustes’s and attorney's feos not exceeding the smounts provided by law.

14, Otherwise, the sale shail be held on the date ard at the time snd place designated in the notice of sale or the time to which
the sale quiy be postponed as provided by law. The trustee may sell the property either in ons parcel or in ssparate parcels and shall sall
the psreel or parcels at auction fo the highegt bidder tor cash, payable at the time of sals. Trustse shall deliver to the purchaser its deed
in foem as required by law convaying the Property so soid, but withou! any covenand ar warrenty, express or implied. The recitals 1n the
desd of any maiters oi fact shall be conclusive proot of the truthiuiness thersof. Any person, excluding the tiustes, but including the
grantor and beneficiary, may purchase at he sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shali apply the proceeds of sale to payment of (1) the ex-
pensae of sale, including the componsation of the frustee and a reasonable charge by trustse’s attornsy, (2) to the obligation secursd by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and {4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tima to time apooint a SUCCesSor or SuCcessors to any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointmeni, and without conveyance to the successor trusiee, the latter shall be vested with all title,
powers and duties conlferred upon any trustee herein named or appointed hereunder. Each such appoiniment and substitution shall be
made Ly written instrumment executerd by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situsted, shall ba conclusive proof of proper appoiniment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be » party unless such action or procsading is brought by trustee.

The grantor covenants and agrees to sud with the beneliciary and the bensficiary’s successor in interest that the grantor is lawiully
seized in foo simpls of the real property and has a valid, unencumbered titly ihereto, except as may be set forth in ar addendum or exhibit
artached hereto, and that tine grantor will warrant and forever defend the same against ali persons whomsoevsr,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This inaurance may, but need not, alsc profect grantor's interest. I'f the collateral becomes damaged,
the coverage purchased by beneticiary may not pay any c:'c_z.im made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverage elsewhere. Granitor is responsible
for the cost of any insurance coverage purchased by beneiiciary, which cost may be added to grantor's contract or
loan balance. If it is so added, the intercst raté on'the underlying coritract or loan will apply to it. The effective date
of coverage may be the date grantor's orior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchsses may be considerably rore expensive than insurance grantor might otherwise
obiain alone and may not satisfy any reed for property damage coverage or any mandatory lability insurance re-
guirements imposed by applicable faw.

The granfor warran’s that {Be procseds of the loan represented by the above described note and this trust deed are:

(u)* primarily for grantor's personal; family of household purposes (see Important Notive below),

(B} for an organization, or (even if granfor i3 a naturai person) are for busi or & cial purposes.

This deed applies to, inures to the benedit ot and binds all parties hereto, their heirs, legatess, devisees, administrators, executors,

ersonal rep ives, ors and igns; The torm bensliciary shail mean the holder and awner, including pledgee, of the contract
secured Rereby, whether or not nemed as a beneficiary hersin.
In constraing this trus¢ deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ore person; that
if the confext zo requires, the singular shall be taken to msan and irclude the plural, and that generally all grammatical changes shall be
made, assuzmsd and implied tc make the provisions hersof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrumer:i thegay and year first above written.

= IMPORTART NOQTICE: Belote, by lining out, whithever warranty {a) or{b) is ‘
net oppiitakle; if warranty (o) is applicabile and the banefldary is.a creditor 4
as such word is defined in the Truth-In-lending Act ond Regulatien Z, the
beneficiory MUST gly with the Act und Regulotlon by waking required
disclosuras; for this purpesc vse Stevens-MNess Form No, 1319, or squivilent.

if campligacs. with the Act is not requlred; disregard this natics. —

STATE OF OREGON, County of . KLAMATH
T'his insirument was acknowledged before me on 22 .
STAN C. THOMSON AND PATRICIA EB. THOMSON e

THis instrument was acknowledged before me on ﬁ SR

RBLIC OrLEgh

NOTARY. - - - -
COMMISSION NO. 038972 ¥y
} Notary Public for Oregord My commission expires g/&lfw
REQUEST FOR FULL RECONVEYANCE {To be usod anly when ebligotions have bsar:‘gﬁia’;mnh 2.
STATE OF OREGON: COUNTY OF KLAMATH : ss. FREIInS .

* o,

Filed for record at rei;uest of : 5
of _May AD.T9.98 & _ 11:26 A M. ang
i e of ) ‘Mortgagsy on Page




THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND
SUBORDINATE TO A FIRST TRUST DEED RECORDED IN VOLUME M95 AT
PAGE 955, IN FAVOR OF UNITED STATES NATIONAL BANK OF OREGON AS
BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. WILLIAM F. DAVENPORT AND JEAN A. DAVENPORT, THE
BENEFICIARY (IES) HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID NOTE IN FAVOR OF UNITED STATES NATIONAL BANK
OF OREGON AND WILL SAVE GRANTOR(S) HEREIN, STANLEY C. THOMSEN
AND PATRICIA B. THOMSEN, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY(IES) HEREIN DEFAULT IN MAKXING THE PAYMENTS DUE
UPON SAID PRIOR NOTE AND FIRST TRUST DEED, GRANTOR(S) HEREIN
MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY
GRANTOR(S) BEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT T
BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS ALL-

- INCLUSIVE TRUSTDEED. -~ -

'Fﬁed for rec()'r;dat request of 33 the : 6th day
of _October AD, 19 98 k o8 ; » and duly recorded in Vol. M98

" of rtos L Page. 36696

: leieﬁia;?f Letsch, County Clerk

15,00 Re-record




