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i3. Suscessors and Awmigas Bound; Joint and, Several Liahliity; Signers. The cm@mts and agreements hegein
contained shall bind, mnd the rights hereundes shall inure 10, the respeciive successors and assigos of Le:zdcr. and Bnmw::,:ts
subject to the provisions cf Parsgregh 17 hereof. All covenants and agreemsals o‘{ Bortowet shall be j'OiEn and several. Ay
Borrower who signs this Security Instrument, but does not execule the Note: (g) is sigaing this Sewmv mc culy o
mortgage. grans and convey thet Borrowser's interest ¢ the o8 of this Security lostrmneat, (b)
is ot parsonelly lisble on the Note of under this Securiry lnsuument, end (¢) agrees that Lepder and apy othee Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Scourity lostrumeat or the Note
without that Borrower’s consent. .

4. Notise, Except for any notice required under spplicabie law to be given in zaotber maoner: (3) any nouce w0
Borzower provided for in this Security Instrument shall be given by delivering it of by mailing such potice by furst class mail
addressed 1o ths Property Address o o such other address as Borrower msy designale Dy Botice to Lenger es provided berein,
acd (b) any nodce to Lender shatl be given by first class mail 0 Lender’s address stated herein or o such other address a
Lender may designate by notice to Borrower &s provided berein. Any notice provided for ia tiis Security Instrument shall be
deemsd to have beep given to Borrowe: or Lender when given in the manner designated herein.

5. Governing Lew; Severability. The statc and local laws applicabie to this Secuslty Instrument shall be the laws of the
jurisgiction in which the Property ig locsted. The foregoing sentence shall not lunit the spplicability of federal law to this
Security Instrument. In the evers thal any provision or clause of this Security Instrument or the Note conflicts with applicable
1w, such contlict shall not effect othes provigions of this Security insaument or the Note which caa be given effect without
ths conilicting provision, and 1o this cad the provisions of this Security lustrument and the Note are declared to be seversble.
As uzed hersin, “costs,” “expenses” and “sitorneys’ fees” include oli sums to the extent oot probivited by applicable law or
limited hegein. .

is. Borvower’s Copy. Bosrower shall be furnished a copy of the Note and of this Security Instrument & (ke time of
execution or afier recordation hereof.

17. Tranafes of the Property ov & Bensficlal Intersst in Borrower. i all or any part of the Proparty or any interest in it
is sold or tansfersed (or if a beusficial ipterest In Bomower is sold or wansfened and Berrower is zot 2 astural person)
without Lender’s prior written copsent, Lepdor may, at lts option, require immestinte payment in full of all swns secured by
this Security Insteutnent. However, this cpiion ehall not be exercised by Leader if exercise is prohiblied by federal law 8s of
the date of this Security lasuwument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a peciod

of 20t less than 30 days from the dste the notice is delivered or mailed withia which Borrower 1aust pay eil sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender may invoke any
remedics permitted by this Security Insteungent without furber notice or demand on Borrower.
18. Acerleration; Renedies. Except es provided in Peragraph 17 bereof, upon Borrower's breach of any covenan! of
agresmrent of Borrower int this Security Instruneat, including the covensats to pay when due any sums secured by ks Security
Instrummeni, Lepder prior o scoeleration shell give notice 1 Borrower as provided in Peragraph 14 hereof specifyng: (1) e
breach; (2) the action requised to cure snch byeach; (3) & date, not less thas 10 days from the date the notice is malled to
Borrower, by which such breach must be cured; aad (4) that faifure to cure such breach og or before the date specified ia the
sotice may result In seceleration of the suips secuged by this Security Instrument, foreciosure by judicial proceeding or
advertisement and sale of the Property.

The notise shall further inforrn Bomower of the right (o reinstate after acoeleration and the right 10 bring & cowt
action or to assert in the judiciel procesding the nonexixtence of a breach or any other defeass of Borrower to scceleration and
foreelosure. If the breach is not cured ox or before the date specified ia the aotice, Leader, &t Lender's option may declars all
of the sums sevured by tiis Security Instrument to be iramediately due and paysble without further demand 2nd may forecloss
this Security lnstrument by judicial procesding o invoke the power of sals herchy granted and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
attomeys’ fees (paid to an aroraey that is not a salaried employes of the Leader if the original amount of the debt is $50,000
or less), count costs, aed costs of ducumuntary evidence, sbstracts and title reports, svea if the breach is cured prior to the
completion of any foreclosurs.

If Lender invekes the power of sle, Lender shall execute or cause Trusles W execule & written petice of the
occursence of a0 event of default and of Lender’s election 1o cause the roperty 1o b2 20ld. Trustse shall ceuse this notize o be
yeoorded in each coumty fn which any part of the Propesty ig logated. Lender or Trustes ghall majl copies of the notice as
prescribed by appiiczble law to Borvower and 1o the other persons prescribed by epplicebie law. Trostee shall give pablic

OREGON DEED OF TRUST saiw  Originel:~ Record
WOUZ-SOR A Popub ol D 8104107248




36708

notice of sale to the pessens and in e wmunner prescribed by apyplicable law. After the time required by spplicsble law,
Trustee, without derand on Borrowes, shail 56t the Propesty ot public auction 1o the higbesy bidder a2 the time sud plece 2nd
under the terms dcsigna:edinﬂmnoﬁwotsa!cinmcrmwcclsmm@ymmm.mm
postpope sale of all or aay parcel of the Property by public snpouncement &t the time apd place of any previously scheduled
sale. Lender or its designes may purchase the Propeny 2t any sale. 4

Trostee shall deliver 1o the purchaser Trustee’s deed conveying the Property withous aify COVEman! Of Wasramiy,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the umh of tﬁs Stalements raade
thereln, Trustee shall apply the proceeds of the sals in the following order: (2) 1o &ll expenses of the sale, including, tant not
limited 10, reasonable Trustee’s and atiomeys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally cutited 1o it.

19. Borrower's Right {o Rejmstate. Motwithstanding Leader’s accelerstion of the sums secured by this Security
Iastnzaem: dus to Borrower’s breach, Borrower shall have the right to have any proceedizgs begun by Legder to enforce this
Security Instument discondpued at any tiams prior to five (5) days (or such other period as applicable law may specify for
reipsiaterpent) before the sale of the Proparty or eatry of a judgment enforcing this Secunty Instrument if: (a) Borrower pays
Lender all sums which would be then due under this Security Instrument and the Note bad po scceleration cccumred; (b)
Borrower cures all breeches of sny other covensnls or agveements of Borrower contzined m this Security Instrument: (c}
Borrower pays zttorneys’ and Trustees’ fees in an smoust ot exceeding that which is permitted by applicsble law znd all
court costs; and (d)- Borrower tskes such action as Lender may ressopably require to asswe thet the lieo of this Security
Instrnument, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall contipue unbmpeired. Upon such payment snd core by Borrower, this Security Instrament end e obligations secured
fereby shall rersain in fill force and effect as if no aceslerarion had occurred. This right 1o reiastare shell pot 2pply. however,
in the case of scceleration purguant to Paragraph 17.

26, Assignment of Remis; Appointment of Receiver. As sdditional security hereupder, Bomrower hereby assipss o
Lepder the rents of the Property. provided that Borrower shall, priof to acceleration under Peragraph 18 hereof or
ahandonment of the Proparty. have the right to collect and retain such reats s they becoms duc and payable.

In the event of abandonment of the Property, or in the event the Property is no longee the principal residepce of the

Bomower acd upon acceleration upder Paragreph 18 hereof, Lender, n person, by agent o7 by judicially appointed receiver.
shall be entitled to enter upon, (ske possession of and mansge the property and 1 collect the reats of tie Propesty inclnding
those past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and coliestion of reats, including, but not limited to, receiver’s fees, premdums oo seceivers boads and
reasonanle attorneys’ fees, and then to the suins secured by this Security Insurumest. Lender and the receiver shail be Jiable to
sccount only for those rents actually recsived.
21. Hazardous Substances. Borrower shell pot canse or penmil the presence, use, disposal, storage, or relcase of any
Hazardeus Substgnces oa or in the Property. Bomower shall not do, nor ellow sayone else to do, anything affectipg the
Property Uat is in violation of any Eavironmental Law. The preceding two sentesces shall not apply 1o the presence, use, or
storage on the Property of small quentities of Hagardous Substances that are geperally recognized to be appropriate for pormal
rasidential uses and for maintensnce of the Property. :

Borrower shall prompily give Lender written notice of any investpadon, cluim, demand, lawsuit or other sction by
any govemnmental or regulatory sgemcy or private party imvolving the Property and any Hezardous Substance or
Byvirommental Law of which Borvower has actual imowledge. If Borrower leams, or is notified by any governmemal or
regulatory anthorlty, thet any removal or ofaer revediation of any Hazardous Substapce affecting the Property is pecessary,
Borrower shall promptly take all neceseary remedial actions in sccordance with Bovironmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances dsfined 2s toxic or hazardous substauces

by Environmental Law and the following substances: gasolipe, kerssane, other fiammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materlaly contalning asbestos or formaldebyde, 2nd radioactive materials. As used
in this Paragraph 21, "Eavironmenta} Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate wr health, sefety or environmental proteciion. :
22, Reconveyence. Upon paymest of all sums secured by thus Security Instrument, Lender shall request Trusiee ©
reconvey the Propesty and shall surrender this Secwity fssuumseot and all notes evideacing debt secured by this Security
Instrimment to Trustee, Trusted shall regonvey the Property without warramy to the person or peyaons legally eatited o &t
Such person or persons shall pay any recordaton coats and Trustes reconveyaace fee.
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23, Suistitute Trustee. Lender, @ its option, may frop time o tims appoint s sucsessor wusies 10 sy Trusiee appointed
heretmder by an instrument executed and acknowledged by Lender sod roeorded in the office of the Recorder of the covuty in
which the Property is located. The instnuuest shall contein the nawe of e original Leader, Tinsee 2nd Borrower, and the
book and pege where this Seeusity Instrument is recorded sud the vame and address of the suscessor trusice. Without
conveysucs of the Propesty, the successor trustes shall succesd to all the dde, powers and duties conferred upon the Trusiee
herein and by appilcable iaw,

Z4. Alioraey’s Feog, As used in this Security Instrument end in the Note, "attorneys’ fees® shall include any avorneys’
fees awwded by an appellate coust.

SWARNING®

Unless you provide Lender with evidence of the insurance coversge as sequired by this Security
Agreement, Londer mey purchase insurance st your expense 10 protect its imtarest. This insurance may, but
need not, also protect your interest. if the Property becomes damaged, the coverags Lender purchases may
not pay any claim you make or any claim made ageinst you. You may later cancel this coverage by providing
svidence that you havs obtained preperty coverage elsewhere.

You are respensibie for the cost of any insurance purchesed by Lender. The cost of this insurance may be
addad to your contract or lozn belance. If the cost is added to your contract o loan balance, the interest rate
on the undsrlying contract or loan will 2ppiy 1 this added smount. The effective date of goverage may ba the
date your prigr eoverage lapsed or the date vou failed to provide proof of coverzge.

The coverage Londer purchasss may bs considerably more expensive than j arse you can obtzin on
your own and may not satisly any nasg for preperty damsege coverage or eny rmandatery liabifity Insurance
requirements imposad by applicable lsw.

GREQUN DEED OF TRUSY moig
MOOZ-TOR 4104187248
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BY SIGNING BELOW, Bozowsr atoepts-aad sgrees to the terms aud covenants contgined in this Secarity Instrument
;4 in any xider(s) exmwéhyﬁoxmwwsnﬂmdedwﬁhi{.

; o \l\/mwﬁj yf}n(j&ha{vu (Seal)
‘I R A .

B Wer;
ey

T = ' Rerry 14 Anderson Barrewer
Coint Nawze) (Print Nage)

TR OF OREGON, A A ) Couzty 852
Srmbni}ds Z.;_S‘%\/\ £L3<y£ ,Blt,h/\ b_py- . i'ﬁffig , personelly appeared the sbovs named

KernnetH~TT Aindersoin end acknowledged
e foregoing imstnment o b by \ Q voluutary ect and desd.

My Commission Bxpices: AL+ | 10, OO0 Beforeme i
(&ﬁaaxs@as;w P / - m»\,,f\

FORM No. 23—ACKNOWLEDSMENRT.
Stevens-Nass Low Publizhing Co.  NL
Partiand, OR 97204 Qi1

hefore me,

known to me to be the identi
acknowledded to me that W

AF0 BELIN
nd yeal Jast above written.
2

ﬁ;ﬁigﬁwﬂ?mﬂww copy” - C‘usm:wn T T ‘“éimzﬁ,és




. EXHIBIT “A”

o FARK
=RST ADDITION TO BANYON ,
e office of the County Clerk of amath

Block 4 of TRACT NO. 1087,
;g}:og::!;: to the offickal piat treveot on fila in the
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of i the brh day
of Qetoher AD., 19 g8 at 11:08 o’'clock A, M., and duly recorded in Vol. __M98 R
of Martgages onPage __35703
Bernetha G, Letsch, County Clerk
$50.00 By _ Neddlunt  Kpzal




