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THIS TRUST DEED, mads this ........5% Loezeber 1998 between
..SERENE R. BARREIT . . .. ...

JASEEN TITLE & ESCROW, I . . e reeeenaae eneeene sy @8 TTUSEce, &N
.LESLIE.C...DRAPER.AND. BVELY 1] VORSHIP

SSETH:
Grantor irrevecably grants, bardains, sells and conveys fo trustee in trust, with power of sale, the property in
-Klamath. oo vereeneenn. County, Qregon, descrided as:

The § 1/2 of Lot 28, FAIR ACRES SUBDIVISION NO. 1, in the County of Klamath, State of
Oregon., EXCEPTING TBEREFROM the East 5 feet conveyed to Klamath County for widening
of ‘Kane Street by instrument recorded in Book 49 Page 474, Deed Records of

Klamath County, Oregon.

CODE 41 MAP 3809~-35DB TL 3100

todetker with all and singular tho # tg, horedit, ts and appurienances and ail other rights thereunto belonging or in anywise now
or herenfter eppecfaining, and the tents, issues and profits thereof and ul! fiztures now or horseftsr attacked to or used in conmection with
¢ho property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach adreement of granier herein contained and payment of the sum
ot FORIY FOUR THOUSAND SEVEN HUNDRED AND NO/1J0 o o
et ( $44 4 700 ’ QO)N— Dollars, with interest therson according to the terms of a promissory
note of even date herowith, payablo to beneficiary or order and mads by grantor, the final payment of principal and inferest herecti, it
nct soaner paid, to be dus and payable . DEY _Lerms. 0f Nete. 19

The date of maturity of the debt secured by this instruinent is the date, stated above, on which the final instsilment of the note
becomes dus snd payabie, Should tho grantor sither agree fo, attsmpt to, or actually sell, convey, or assign all (or anyv part} ot the prop-
erty or all (or any part) of grantor's interest in it withou# tirst obtaining the written consent or approval of the beneliciarv, then, ar the
bensficiary's option*, all obligations secured by this instrument, irrespective of the maturity datss expressed therein, or herein, shall be-
conm immediately dus and payeble. The sxecution by grantor of an earnest money agreement*¥ dpez not constitute a sale, convevance or
assignmend.

To protect the sscurity of thiz trust deed, gransor agress:

1, To protect, preserve and maintain the property in good condition snd repair. not to remove or denwlisk any building or im-
provement thareon; not to commit or permir any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due all costs incurred fherefor.

3. To comply with alf laws, ordinancss, reduiations, covenants, conditions and restrictions atiecting the property; if the beneficiary
so requests, to join in executing such financing statoments pursuant to the Uniform Commercial Code as the beneficiary may require and
%o pav for filing same in the proper public office or offices, as weli as the cost of all lisn searches made by filing ofiicers or searching
agancies 58 may be deemed desireble by the beneficiary.

4. To provide and continuously traintain insurance on the bulldings now or hereafter erected on the property ageinst loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in sn emount not less than $ insurable value
written in cotnpanies accaptable to the beneticiury, with loss payable to the latter; all policies of insurance shall be delivered ro the bene-
ticiary as soorn as insured; if the grantor shall fail for any resson to procure sny such insurance and to deliver the policies to the beneficisry
at least #fteon daya prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bensficiary mayv pro-
curs the same uf grantor's expense. The amount collscted under any fire or other insurance policy may be applied by beneficiar upon
any indebtedness socured heroby and in such order ns beneficiary may deterinine, or a¢ option of beneticiary the entire amount so co.lected,
ar any part thereof, may Dbe released to grantor. Such appiication or release shail not cure or waive any defeuit or notice of delault here-
under or invalidate any act done puirsuant to such notice.

5. To keep the property free from construcrlon liens and to pay all tayes, assessrments and other charges that may bv levied or
asssssed usen or sgainst the property befors any part of such tazes, asssssmonts and other charges become past due or delinguen: and
promptly deliver receipts therelor to benseliciary; should the grantor {ail to make payment of sny taxes, assessments, insurance premiums.
liens ar othet charges payable by grantor, either by dirsct payment or by providing beneliciary with funds with which 10 make such pay-
ment, bensficiary may, at its option, make payment thersof, and ithe amount so paid, with interest at the rate set forth in the ncote
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added to and become & part of
tho debt securad by this trust deed, witheut waiver of any rights arising from breach of any of the covenants hereof and for such pavme=nis,
with interest as aloresrid, the progzerty hereinbolore destribed, as well as the grantor, shall be bound fo the same extent thar theyv are
bound for ths payment of the obligation herein described, and all suck payments shall be immediately due and payable without notice,
and the nonpayment theroatl shall, at the option of the boneliciary, reader all sums secured by this trust deed immedintely Gue and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fses and expenses of this trust including the cost of title search as weli as the other cosrs and etpenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's and aftorney's fees avtually incurred

7. To agpoar in and defend any action or procseding purporting to affect the sscurity rights or powers of bensficiary or trustee;
and in any suil, action or proceeding in which the beneiitiary or trustse may appear, including any suit for the foreclosure of this deed
or any suit or action related to thia instrument. including but not limited to its validity and’/or enforceability, to pay ail cests and ez-
penses, including evidence of title and the beneficiary’s or trustee's stformey fees; the amount cf attorney fees mentioned ia this paia-
graph 7 in sl cases shall be fixed by the tria! court and in ‘he event of an appeal from any judgment or decree of the trial court, grantor
{further agrees fo pay such suum at the appellate court shall adjudde reasonable as the beneliciary's or trustee's attorney fees on such appasl

Ft is mutwelly agreed that:

8. In the event that any portion or all of the propsrty shall bs taken under the right of eminent domain or condemnation, berc-
ticlary shail have the right, if it so elects, to require that ell or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead At provides that the trusine hereunder must be sither an altornay, who s an active member of the Orzgon State Baz, a bank, fust company
ar savings sud leax assesiation authorized 1o de businsss under ths tows of Oregon or the Unlted Sixtes, a tils insurance company suthorized i inswe Gl b reat
properly of thls state, its subsidiavies, effillafes, agents or iransiins, ihe Unliad Staies of any agancy therse!, or an sscrow agent lisonsed undor ORS 635,505 iy 636.585.
“HWARNING: 12 USC 1701]-3 regulstes znd may problbit akereise of this oplion.

**Tha publisher suggssts that such an agreomant addrass the ksue of oblsining beneficlands consent in compiets detall.
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Act It net ruquired, disregnrd this notice.
STATE OF OREGON, County of .

This instrument was acknowledged hefors me o
SERENE R. BARRET!

This instrument was acknowledged hefore me o

Klamath

by

AL,
HOR aBLIVER
CTARY PUBLY LREGY
COMBISSION NO. 053021
MY COLAISSION EXPIRES APR. 10

~

Notary Pubiic

i3 ingtrument the ay
ENE T BARRES

than one person: thare
that gensrally alf gramumaricai changes shall be

and implied to make the provisions hereof appiy equaily te corporations and fo individuals.

year first above written,

n...0ctg

REGUEST FOR FULL RECONVEYANCE {To b usd enly whon obligations herve boen poid.} i

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

the

6th _ day

at 1:05 _ o'clock

Asg
AD, 15493
————Mortgages 0 4 Page 36715 .

?emeih G. Letsch, County Clerk

P. M,

Letoher

of

By Mm‘/_

and duly recorded in Vo, M98 s
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