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e SIS TRUST DEED, thatti this - 215t ¢ September
SHERKY HILL & RONALD f. NORRRD ~— e

, as Grantor,
» as Trustee, and

e, as Beneficiary,
WITNESSETHE-

Grantor irrevocably grants, bargaing, sells and conveys {o trusee in frust, with power of sale, the property in
Klam&t?n County, Oregon, described as:

0, receotrfd o pHAC sl gescriphon, |

SEE ALL~INCLUSIVE CLAUSE MARKBD EXHIBIT “4" AITACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

tegether vwith all and si gular the ¢ y hereditaments and appurfenances and all ofher rights thereunto belonging or in anvwise now
or hsreafier appertaining, and the rents, issues and profifs thoraof and all fiztures now or horeafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the sum
oi  TWENTY THOUSAND e : B -

T ($20 ’0 O . CQ'.' . ) : Dollars, with interest theréon according to the terms of a promissory
note of even date herewith, payvoble fo bensficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

Aot soener peid, to be dus and paysbls pex terms of note  omx .
v} maturity of the dabt secured by this instrument ig the date, stated above, on which the tinal installmeny of the note
payable. Should the &rantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor’s intorsat in i¢ without Hisgt obtaiiing the writton consent or approval of the bencliciary, then, ar the
bensiiciary's opticn®, sit obligations secured & this instrament, irrespective of ths maturity dafes expressed therein, or herein, shali be-
come imurediately dius pnd payabls. The execution by grantor of an oarnest money agreement** doss far cormtitute a sale, convevance or
assignmens,
To protect the socszity of this o
1. Ta protect,

conditions and restrictions affecting the propert
SO requests, fo join in 18 such £ ¢ i Commarciai Code
to pay fur HHng same in the
agencies as may be deemed desirable by the boneficiary.

4. To provide and confinveusly maintain insurance on the buildings now or hereafter erected on the property, againss {)ofs or
dsmsge by fire and such ds as the beneficiary may from time fo ¢ime require, in an amount not less than § 1HBurable value
written in companiss accepéabls fo the bensficiary, with loss payabls to ths latter: all policies of insurance shali be dslivered ¢o the bene-
ficiary as soon ag insared; if the granter shall fail for &0y reagson to procure any such insuranice or the policies to the bencticiary
a¢ least fittssn days prior to f s, the beneficiary may pro-

be applied by beneficiary upon
or at option of bene!ici&ry the entire amount so collected,
I not cure or waive any default or notice of default here.

ction liens and Vo pay all taxes, assessmern’s and cther charges that may be levied or
dainst the property before any part of such taxes, assessments end other charges bscome pPast due or delinguenr and
prormptly daliver recsipts therefor to beneficiary; should the granior fail fo make payvment of any faxes, assessments, insurance premiums,
liens or ovther charges payable by grantor, either by direct payment or by providing Beneficiary with funds with wkick to make such pay-
ment, beneficiary may, at its option, make vayment thereol, and the amount so paid, with interest at the raf ¢ forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of ¢thiz trust deed, shall be added to and become 5 past of
the debt secured by shis trust deed, without waiver of any rights arising from breach of any of the cavenants hereof and for suck payments,
with interest as aforesaid, the property hereinbefore dsscribed, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein described, and sil such payments shail bs immediately due and payable without notice,
and the noanpayment thereof shali, at the option of she bensticiary, render all sums secured by this frust deed immediately due and pay-
able znd cosnstitute a breach of this trust deed.
6. To pay all cosfs, fees and expensas of this frust including the cost of title soarch as well as the other costs and erpenses of the
frustes incurred in connecti in enforcing this obligation and trustee's and attorney's fees actually incurred.
?. To appear ir and deferd any sctlon or proceeding pREPOTLing Yo effect the se
and In any suit, sction cr proceeding in which the benefici:
or any suit or sciion relafed to this inséru i
penges, including eviden
8raph 7 In ali coses shall be fived by
further agrses o pa/ such sum at¢
It is uartually agreed that:
3. In the evens that any porfion or 9l of the Pbroperty shall be taken under the right of eminens domain or condemnstion, bene-
ticiary shall have the right, if it so elacts, to require thar all or any portion of the monjes rayable as compensation for such taking,

s St compzny
t2 company authorized o Insure il 1o real
2 agent flcansad under DRS 536,505 0 G55.583.
T exgi ! ‘:piiu;nv.
& agrsemant address the issis of obialniny Bbeasflelary's consent In compists detall,




ssarily paid or incurred by grantor

? oxpenses and attaraey's fovs, both

i ¢ baldtice applied upoi the frlabled-

e chvactions and ‘Wreclfs suth instruments as shwell be mecessary
BElye S o : ’

QAL any finis and Trorh TG 6 $RiE YT 3¢ of Bérsficiary, payment 6f its fses and presentation of this desd and
the nofe' for endorssment (in case of $ulf recorve, Hnces; for cancellation ), witheur atfecting the ability of any persen for the payment of
the indebtedniess, trustes may (a) consént Yo the wmaking of any map or plat of the propsréy; (b) join in granting any easement or creat-
ing any resfriction therecn; ( c) join in anv subordination or other agreement atfecting thie desd or the lien or chargs thereci; (d)
reconvey. without warranty, all or any part of the progerty. The grantse in any reconveyance may be described as the “person or parsons
legally entitled therato,” and the recitals therdin of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trusree’s
fees for any of the zervices mentioned in this paragraph shall be not lers than $5.

16. Upen any dafault by granfor hersunder, benwticiary may at any time without notice, sisher in person, by agent or by a receiver
to bs eppointsd by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon and take
possession of the property or any part thereol, in ity own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the sams, less costs and expenses of cpsration and coliection, including reasonable ettorney’s fees upon ar)
indobtedness socured hereby, and in such order as beneficiary may determine.

1i. Tke entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damage of the property, and the application or reiease thereo! as

7 any act done pursuant to such notice.
ereby or in grantor's perfarmarnce of any agreement hereunder, time
the beneficiery may deciare all sums secured hereby immediately
to forecloss this trusr deed in equity as a mortgage or Jirmc
', irect the trustee fo pursue any other right or remedh
7 or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by sdvertisement and soia. S -
ficiary or the frustee shall execure and ca tice of default and election fo sell the property to satisfy the obilda-
tion secured hereby whersupon the trustee skall fix the tinwe ard place of sale, give notice thereof as then required by law and grocees
to foreclose this trust deed in tho manner provided in ORS 86.735 to 86.795.

13. After ths trustee hes commuericed foreclosurs by adverfiserent and sale, and at any time prior to 5 days before the date the
trustee conducts ths sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1¢ the defaul:
consists of & failure to pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at e
time of the cure other thas such portiont as would not then be dus had no default occurred. Any other detault thet is capable of being
cured may be cured by tendzring the performance requited undsr the obligation or trust deed. In any case, in addition to curing the ds-
fauit or defaults, the pergon stfecting the cure shall pay to tha beneficiary all costs and sxpenses actuslly incurred in enforcing
the obligation of the frust daed togather with trustee’s and attorney’s fees not sxceeding the armounts provided by law.

13, Oiharwiss, the ezlo shall Se hald on the date and at ths time and place dosignated in the notice of sale or the time to which
the sale may be postponed as provided by lavw. The trustee may sell the property either in one parcel or in separste parcele and shail sel!
the parcel or parcels at auction to ths highest bidder for cash, payabie at the time of sale. Trustee shall dsliver to the purchaser irs deed
in foror as reguired by law conivaying the propsrty so sold, but without any covensnt or warranty. express or implied. The recitals in th-
deed of any mafiers of fact shall be conclusive proof of the truthfulness thersof. Any persen, excluding the trustee. but inluding the
grantor and bensficiary, may purchase af the zala,

15. When trustee sells pursuant fo the powers provided hersin, trustes shall apply the proceeds of sale to payment of (1) the ex
penges of sale, including the compensation of the truatee and a reasonebie charge by iruatea‘s attorney, (2) to the obligation secured by
the trust deed, (3) to all persona having recorded liens subsequent to the interest of the trustee in the trust deed as their intorests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo &any successor in inferest entitled {o such surplus.

18. Bensficiary 1any from time to time appoint a SSOTS y trustee named herein or to any successor trustee
appointed heseunder. Usen such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titie
pvowers and dutins conferred upon any trusiee herein named or appointed herounder. Esach such appointaent and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the marigade records of the county or counties in which the
properiy is situated, shall be conclusive preol of proper dppointmerit of the successor frustee,

17. Trusise accepts this trust when this deed, duly executed and acknowiedged, is made & public record as provided by iaw. Trustee
is nat obligated to notify any party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantcr.
beneliciary or trustee shall be a party unless such acticn or procesding is brought by trustee.

The grantor covennnts and agrees to rad with the beneficiary snd the beneficiary’s successor in interest that the granioc is lawfuily
seized in foe simple of the real property and has a valid, unencomber ed title thereto, excapt &s may be set forth in an addendum or exhibir
attached hersto, and that the grantor will warrant and foreves defend the same against ali persons whomsoever.

WARNING: Unless grantor provides benefictary with evidence of insurarice coverage as required by the con-
tract or loan agreement betweer: them, beneficiary may purchase insurancs at granéor’s expense to protect bene-
ficiary’s interest. This insurance may, but nieed not, also protesct grantor's interest. If the collateral hecomes damaged,
the coverags purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the toverage by providing evidence that grantor has obiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granror's contract or
loan balance. If it is so added, the intesest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than irsurance grantor might otherwise

obfain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quizements imposed by applicabie law.
prt ;

ot

#s- dranifor warrants thaé ¢he-proceeds of the loan repiesented by the above deacribed note and this trust deed are -

(a* primarily for grantor's personal, family or household purposes (seo Isnportant Notice below),

{B) for an organization, o {aven if grantor is a natural person) are for business or commercial purposes.

T'his deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatses, devisees, administrators, executors,
personal represantarives, succsssors and assigns. The term baneficiary shall msan the holder and owner, including pledgee, of the contrace
secured hersby, whether or not named as a beneficiary herein.

Ir: construing this frusé deed, it ia understood that the grantor, trustee and/or beneficiary may each be more than one person; thar
if the context so requires, the singular shall be taken to mean snd include the plural, and that gensraliy allf grammatical changes shall be
@ads, assunted and implicd to maks the provisions hereof apply egualiy to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execirted this instrument t.’m and year first above written.

* UAPORTANT NOYICE: Delots, by lining out, whichever warranty {aj or (B} is
nat¢ applicablo; if ty {a} Is applicabls and the beneficlary i ¢ craditor

at such word is defined in the Truth-in-L ;’ D] f\tf and R [" ion Z, ’ﬁ:g CHERRY H
i'::;i:j;z _ﬁ?ﬁ;‘;’:’.ﬁ:ﬁe’gl‘ﬁ;’ﬂ;s Foim Ne. 1?!9, o8 aquivatent. Rg ALDiﬁ-NORRED
i cemplionés with the Act is not raquitad, disragard this hotics. =y i_.’?’)
STATE OF OREGON, County of ALAMALIY.. . yeu -
This instrument was acknowled hefore ma on ¢ Dia 7LMUL
by Al ALl QD RSN ALD. CRED

This instrument wes acknowledged before meon ... ...

1 ’ I

Notary Public for Oregon My commission expires ? 1’?3/&)

L RECONVEYANCE {¥s bo used only when obligations have baon paid.}
: COUNTY OF KLAMATH : ss.

. the 21st
o'clock _ 2. M., and duly recorded in Vol. _ M98

on Page 346452
Bgmetha G. h, County Clerk

By




N parcel of land smsituate in the SW 1/4 of the SE 1/4 of Secticn
6 and the NW 1/4 of the NE 1/4 of Section 7, Township 37 South,
Range 9 Basl of the Willamelte Meridian, in the County of
Klamath, State of Oregon, more particularly described as
follows:

ﬁeginning al. Brass Cap to corner of Section 6, 5, 7 and 8;
thence Scuth 2218.6 fect; Lhence Wesl 934.1 fect to iremn pin
(Survey #1036); thence NorlLh 36 degreces 59° 30" Wesb 421.9 [oel
Lo 1/2" iron pip:; thence North 27 degrees 27! 07" wWest 917.7
feet o a 1/2" iron pin {Survey #1107); thence Norbll 27 degrees
27 07" Wemt 164.2 feet to a point; thence North 36 degrecs 42
37" West 581.5 feetb to a point: thence North 17 degrees 42
West 787.8 feet to 5/8" iron rebar which is' the true peint of
beginning: thence Northerly along the Easterly right of way of
0ld Highway 97, which is now the County Road, a distance of
330.5 fect, more or less to a 5/8" iron rebar; thence North 85
degrees 5%’ East B82.1 feet to 5/8" iron rebar; thence South 18
degraes 07° 30" Bast 361.5 feetb to a 5/8" iron rebar; thence
North 87 degrees 37° 30" West 182.7 feet to the point of
beginning.

CODE 183 MAP 3709-600 TL 800

- STATE OF OREGON: COUNTY OF ELAMATH :  ss.

Filed for record at request of Aspen Title & Fscrow the oth

of October AD., 1998 at 3:45 o’clock P._ M. and duly récerded in Vol. _M98
of Morigages on Page _ 36720

Eernetha C;;?'_exsch, County Clerk
FEE $15.00 Re-record By___zgéﬁéZ!ﬂ V.2




