ter recsil : SO TRUSTDEED
GARYDALE. LAWRENGE S MH-Bagse
2330 NE Wilcox :
TERRERONNE, GR_97750

A j 7
THIS TRUST DEED, made this day of (7 L9 L
MM_MMMURband and wife

as Granzor, _FIRST AMERICAN TITLE GO,
GARY DALE TAWREMCE and MoRCARET ANK LAWRENGCE, hushapd and wife

—., betwesn

, as Trustee, and

as Bengficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and ComvEYS in inistee ir tnast, with power of sals, the Propersy in
ELAMATH County, Ovegon, described as:

Lot 29 in Block 3, Little River Ranch according to the official plar thereof on
File in the office of the County Clerk of Klamath County, Orvegon.

dccount Ne. 2309-280 -1100

together with 2l and singuiar the g , heredi and apy and oll orher rigits thereunto beionging or i anywise now or
hereafrer appermining, and the rents, issues and profits tharrof and all fixteres now or hereafter atached to oy used in copnection with said real
estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agresment of graafor hervin contined and paymant of the um of
TWERTY THOUSAND DOLIARS AND NG ,/100

Dolinrs, with interest therpon acconding 0 the teams of Promissory rote
of even date herewith, payable o beneficiary nr @!’ and made by grantor, e finsl payment of principal and interest hereof. if nov sconer pai, o
be due and payatie OCTOSER ~ -~ Lp 2008

The dotz of mzmirity of the debt secured by this instrament is the date, stated ative, en which the final installmeny of szid note becomes doe
and payabie. In the event the within deseribed property, or any part thereof, or any inmrest thercin is sold, agreed to be sold, conveyed, assigned or
atienated by the grantor withont first having cbtained die written consent or approval of the bensficiary, then, at the beneficiary®s option, ali
obligations secured by this instrument, irrespective of the matunity dates expressed thereir, or herein, shall become immediaely due and payabis,

To protect the security of this rrast deed, grentor agrees: benefelury may, at its uption, make payment thersof, and the smount

ion e s Presetve aud nsibain sai6 propeny in good S Paid, Wit the abigations Sescubed i s ros, Eured torehy,
cendition and repair, not to remove or demolish any building or mi‘ d:wd shali be adgcd to and become ap;,f‘;;%‘"; debi secured by
i'?"’;g“’cn‘ fhereon; Rot to comimit or permit sy wasee of seid this trust deed, without waivar of any ‘ri;,;htsv;\.i;ﬂing from breach of any
progesty. . . . f the cove and for such ems, with interest as

2. To complete or restore preaiptiy aud iz good and workmanlike 2:*‘0;3'5&5 v!hém;r'ép«:‘r\c’?gimz?xfgﬁ decsc‘lgeagm as well 35 e grantor
manner any building or improvement which MLy be construcied, shall ba 1;mmd to the sams oxtent that thay are bound foi the payment
ﬂfﬁ%‘i" or destrayed thereon, and pay when due all coss incurred of the obiigation hercin descrived, and ali such payments’ shail be

3. To comply with all faws, ordinances, regulations, covenants, mﬁi’l d:temzng i?;))ag}em:vmzztﬁcpggf c,;,;'{i‘r _;h]f‘ s‘mpﬁ.‘:j}:g
conditions and restrizions affecting said property; if the beneficiary so 'oy-th‘s ms: desd immpcd‘ia’cl\' due and wyaﬁfc wnd constitute a“;,‘;.‘ch
FEQUESTS, o join in execwing such financing saatements pursuant (o the of this wustdeed, o on P -
Uniform Commercial Code rs the beneficiary may fequire and to pay G. To pay sll costs, fees and expenses of this tmst inchinling the
for filing sume in the proper rublic office oi offices, as well as the cost cost of sitc search as well as the other costs and cxpenses of the trustes
9f all lien searches made by filing officers or searching sgencies as may incurred in connection with or in enforcing this obligaiion and trustee's
be deerned desirable by tie beneficiary. and zftomey’s fees sctually inrurred

4. To provide and continwously maintxin insurance on the build- RS appear in m‘"’ defend aay action or proceedin —
ings now or hersafter erected on the caid premises against loss er to affect the fmt}, Hights oF T y oL BT " £ purporung
- - - g gats or powers of heneficiary or trustee; and in
damage by fire and such other hazards as the beneficiary Faay from Ry suit, action or proceeding in which the beneficiary of trustes may
dme (o time require, it an amount not less than SfELLL.i_‘LS.U_E,ab 1 %ﬁpear, including any suit for the fereclosure of this deed, 1o pay ail
writter; in companies accepuable to the beneficiery, with loss payable to costs and expenses, wcluding evidence of title and the bensficiary’s or
the fater: all polisies of insarance shail be delivered to the bencficiary trastee’s attormey’s fees; the amount of attomey's fees mentioned in
as toon & insured; if the grantor shall faii for &Ny 2ason i procurc this pargraph 7 in all casss shall be fixed by tie wial court and in the
any such insurance and ro defiver ssid Folicies of the beceficiary at event of 2w appeal from any jadgement or decree of the trial court,
least fifteen days prior to the expiration of any policy of insumnce now grantor forther agrees to pay such sum as the appeliate court shail
or hereafter placed ou said taildings, the beneficiary may procurs the srljudge ressorable as the beneficiary’s or trustee’s anomey's feas on
$ame ai granior’s expense. The xmount collected under any fite or such appaai.
other insurznce policy may be applicd by beneficiary upon any It is snutualiy agrzed that:
indcltedness secured hercby ard in much otder as beneficiury may 8. In the event that any portion or afl of said propery shall be
determine, or at option of beneticiary the entire amaount so collected, taken usder the right of emment dorain or condernmation, beasficiary
61 any patnt thereof, may be released to ZrEnr. Such application or shall have the right, if it so elects, to reguire that af} or any pottion of
release chall not cure or waive any default or notice of default the monizs paysble as cempensation for such taking, which are in
bereunder or invalidate any act done pursuant to such notice. cexcess of the amount required pay all reasonable costs, expenses and

5. To keep said premises free from construction licas and to pay attorney’s fees necessanily paid or incurred by grentor in sach
all taxes, assessmenis and other charges that may be levied or assessed proceedings, shall Le psid to bereficiary sod aprlsnd by o S el
upon or againft snid property hefore eny pant of such razes, any reasomable costs and expenses and AemRY s foes, botk gy dhe md
assessments and oiher chsrges become past due or deliiquent and and appeliate courts, necessarily pail ot incurred by bereficiare fx suck
}vmmpﬂy deliver receipts thersfor o beneficiary; should the grantor procesdings, &t the balance 2ppiied upon the indedmdmest wecurmd
21w make paymieat of any taxes. assessments, insurance premuims, hereby: 8 grantor agrees, 2t its own eXpense, o ;kz such actions and
fions or uther charges payable Ly grantor, either by direct payment or exciue such instuments s shall be DECCSsary i obiaiting such
oy providing beneficiary with funds with which to meke such paymeat, conipensation, promptiy upon benefiviary's reguest.

NOTE: The Trust Dead AR providas that the trusies neraunder must ba either an attorney, wha is an astive mermnber of tha Cragen State Sar,
2 bank, trust company or savings and loan asscciation authorized 1o co business undar the laws of Cragen or the United Statag, a titie
inszance company adthorized to insura titla to roal property of this state, it subsidiaries, afillates, a3ents or branches, the UnHted States or
any agancy thansof, or an escrow agsnt licensed undsr ORS §26.504 to 696,585,
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9. A any tfime and from dme 3 He upon writen repost of
benefisiacy. payment of ity fees andd presentation of this deed ol the
note fur endersersent {in case of full reconveyances, for cancellntion),
without effecting the liability of any person for the psymemt of the
indebiedness, trustee may (a) consent i the waking of any wap o piat
of auil propeeiy: (B) join in goanting sny casemint or creating ony
resteiction theresn; {c} join it any euboedination or nther agreement
affecting s deed or the lien or charge thereof; (d) reconvey, widhour
warmnty. all or eny part of the preperty. The gmutes in any
veconveyance inay be descrived as the "person or persons legally
cntitleci therets”, and the recitals fherein of any snatiess or facis shail
te conclusive prool of die truthfulness thereof. Trustee’s fees for any
of the services meationed in this paragraph shall be tiot jess than 35.

19. Upon any default by grantor heceunder, bencficiary nay at any
time without notice, cither in person, by agent or by 2 receiver to be
appointed by a cout, and widout Tegand to the adequacy of any
secarity ior ths indebiedness hercby secured, enter upen and ke
oossession of said property or any part thercof, in its own name sue or
otherwise collect the renfs, issues and profits, including those past dus
and unpaid, and apply the same, less costs and expenses of operaiion
and collection, including reasunable ettormey’s fess upon any
indebtedness secured hereby, and m such order as beneficiary may
determing.

11. The enizring upon and taking possession of said propemy, the
collection uf such reats, issues and profis, or the proceeds nf fire and
other insurance policies or compensation or awards for any izking ¢
damage of the propermy. amd the application or release thereof as
aforesaid, shall nou cure or waive any defsult or notice of Jefanlt
hersunder or invalidate any act done pursuant to such notice.

12. Upon defuult by granter in payment of any indebtedness
szeured hereby or in his perfermance of any agreement herennder,
time being of the essence with respest of such paymemt andior
perforance, the bomeficiary may «Jeclare all sums secured hersby
ramediately due and payable. I ‘such an event the bencfiviary ar his
election may proceed to foreclose this tust deed in equity as a
morigage or dirsct the trustee (o foreclose this trust deed by
advertisement end sale, or may direct the frustee to pursue any other
right or remedy, either at law or in cquity which the beneficiary may
have. In the evers the beneiiciary clects 1o foescioss by advertisement
and sale, the beneficiary or ihe tustes shall execute and canse to be
recorded his writiens notice of defeuit and his election o sell the said
describad real property to satisiv the obligstion secured heveby
whereupen the trusiee shall §ix the time and place of sale, give notica
thereaf as e requiresd by law and procesd to foreclose this trust deed
in the manner provided in QRS 36.735 6 85,795,

32, After ihe tustes has commenced foreclosure by adverdsenunt
=g suly, and atauy time prior to 5 days before the date the tustee

condaci the sale, the granor of eny other pesion so privileged by
ORS 86.733, oy cuze the default or defoults. If the defauis consists of
u faihrre fo pay, when duc, sums securad by e trast deed, de default
may b2 cured by paying the emdre amouns Sue at the titee of the cure
other than much portior 28 would not them be due had no defaubt
accurred. Any other defauht e is capable of being cured may be
cured by tendesing the performance requited under the obligasion or
aust deed, In shy case, in wddition to curing i Jefauit or defsulte, e
persan effecting the ture thell pey to the bencdiciary sl cowis gud
expenses sctualiy imumed in enforcing the oblization of the tuw dzed
wgether with irusies’s and attomicy’s fees zmt excarding the amournts
provided by law.

4. Otherwise, the saic shall be held on the date am] at the time
and place designaied in the notice of sale or the time to which said sale
may be postponed as provided by law. The irustes may sell s2id
propenty cither in one parcel or in separate parcels and shali seil the
parcel oi parcels at auction (o tae highest bidder for cash, pavable at
the titne of sale. Trustee shall deliver to she pwichaser its deed in form
as required by lsw conveying the property so sold. but without any
covenunt of wervanly, express of izplied. The recials n the deed of
any raatters of fact zhall be conclusive proof of the truthfulness
thereof. Any persom, sxchiling the gustes, but inchnding the gramtor
aml beneticiary, may purchese at the sale.

15. Wrep trusice sells pursuzar to the powers provided hereia,
trustes shali appiy the proceeds of saie to payment of (1) the expznses
of sale, including the compeusation of the tmistze and 2 reasonabliz
charge by trustes’s attomey, (2) o the obligation secured by the trust
deed, (3) 19 all persons having oconled liens sibsequent to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority snd (4) the surplus. if any, (o the granior or
to his successor i interest entitted to such sueplus,

16. Bencficiary may from time to Gime appoint 2 successor or
SUCCLSSOTY f0 2Ry tustee named herein of 10 ary successor fustes
appointed herevnder. Upen such appointaent, ang without conveyarcs
(0 the successor rustes, the latter shall be vestsd with ali tile, powers
and duties conferred upon amy trustee herzin named or appointed
herennder. Each such appointment and substitution shall be niade by
written insimment esecuted by beneficiary, which, when recocded in
the morgage reconds of the county or cotinties in whaich the property is
simated, shall be conclusive proof of proper appeintment of the
SUCSESSOT ETUSRE.

17. Trustee accents this trust when this deed. duly exzcuted and
scnowledped is made a public recond as provided by law. Truswe is
Aot obligated © oofify aiy puty hersto of pending sale under any
othar deed of trust or of eny actiss or procesding i which grator,
beneficiary or trustes shali be 2 pany unalees such astion or yroceeding
is brought by Gusiee,

The grarssr covenants and agrees to and with the beneficiary and those cloiming under him, that he is lawjully seiz
in fee simple of said descrirod real propesty and has a valid, unericumbered title thereto

and shat fie will warran: and forever defend the same against ll persons whomscever.

The gravtor warrants that :he proceeds of the loan represenied by the chove described nete avd this trust deed are:
{aj* primarily for granior’s perscnal, family or househoid purposes (see Important Notice below),
{5) jfor an organization, cr (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefir of and binds all pariies hereto, sheir keirs, legaiges, devisess, administruiors,
execEtors, personal repeesentatives, successors and assigns. The term heneficiary shall mean the hoider and owner, inciuding
Dledges, of the contract secured hereby, whether or not named as @ beneficiary herein. In consiruing this deed and whenever

the comtext o requires, the masculine gender inchides the fominine and the neuter, and the singtlar number includes the
plural.

IN WITNESS WHEREOF, said grantor has hereiento set his hand the day and year first above vitien.

FIMPORTANT NOTICE: Dslate, by lining out, whichevar warranty {a}
or () Is et appilcable; i waranty (a) is applisable and the
bonefitiary I3 a oreditor 23 such word is  defined in the
Trgth-indending Aot and Regulation Z, the beneflcisry MUST
comply with the Ast and Regulatisn by making reguired
disziosurss; for tis purpoee use Stevena-Nass Form No. 1318, or
:;wivamm. # vornpliancos with the Ast I3 nat requirsd, Sleragard
iS NOYRE.,




STATE OF OREGQN.
County of -—S 7)55

58.
S S

I
BE IT REMEMBERED, That on this A dmyof —

petrber 10

_. hefore me, the

urdersigned, a Nosary Peblic in and for said County and State, personaliy appeared the within [y

_EAX_D_».EQQQ_BMLDB_L._EQQD_

e e e ot

e e s i

ngwit to me to be ihe identical individual & described in and who executed the within instrumeitt ard acknowledged t0

methat _TBEY

executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, 1 have hereento sel my fand and affixed ny official seal the day and year last above

writien.

e

My Commission

3 HOTARY PUBLIC .
COMASEION MO abse]
¢ AR SRS UL 16, Tl

A o A D A e P

{77 S

fed I
Notary Public for Oregon.
7 A
expires _ﬂ/_ﬁi”

REQUEST FOR FULL RECONVEYANCE
To be used only when abligations have besh paid.

TO: T

., Trustee

The undersigned is the iegal owner and holder of all indebiedness secured by the foregoing trust deed. Ali sums secured

by said trust deed have been filly paid and satisfied. You hereby are directed, on payment 10 yoil of ary sums owing fo you

wnder the terms of said trust deed or pursuant ie stofule, i0 cancel all evidencas of indebtedress secured &y said trust desd
(which are delivered 1o you Kerawith together with said frust deed} and te reconvey, without warraniy, to the panties
designaied by the werms of said trast deed the esiate now heid By you under the vame. Mail reconveyance and documenis 16

DATED: 12

Beneficiary

Oc noh lose o dastiny his Trust Dead OR THE NOTE which # sacures. Soth must be dativered to the trustee for cancetlation before

raconveyance Wil be made.

TRUST PEED

RAY D. WCOD
ROUTE 2 BOX 528
_RARDON, OR 97411

Grantor
_GARY DALE LAWRE Lo —
2330 KE WIiLCOX
_TEHREBONNE OB 97760 s
Bemﬁcéa:ﬂ

1
|

Space PBoeVEd
For
Recorder's e

Fee: $15.00
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STATE OF GREGON,
County of .- Elamath 3
7 certify that the witkin instrument was
received for rEcovd OR he __Bth
day of .Octener . L2
T orclock __Bat., and recondal in
baokireetivolume Ne. M2E . on
page. 30743 or es Jeelflefnstru-
menimicrofilmireception No. 67438,
Record of Mor1gages af said Couniy.
Wimess pry nand and seal of Counly
affixed.
_Permetia . Letsch, Co. Clerk

Neme “Twte

By ‘Jz‘;leml. ?%Md} _Deputy




