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ASSOCIATES: FIMANCIAL SBERVICES GONPARY OF OREGON, INC.

as éahéﬁciéw. .

A el womgssET
- Grertor irevocably grants, barguins, sellg and convays fo rustoe in trust, with power of sala, the propary in KL AMATH

County, Cragor, described as:

‘Lot 10, Block 'l of FALRHAVEN HEIGHTS, sccordinz to the official piat
“thereof on file'in the office of the COUNTY CLERK of KLAMATH COUNTY,
OREGON. S T e e TS :

which resl gropady is not curently usad for agrisultursl, timber 9 grazing purposss, togethar with ali and singular the tenemernts, hareditamerds and
‘Bpputienancés and &il other rights thersunta belonging or it anywise now appertaiting, ang the roats, issuss and profits thereof and st fisturas now
aftackad to or used in connocticn with eaid real estate: g 30

AUl
For the purpose of securing: {1)-Paymsnit of the indelodnevs in the principnisam of § _SobedrG=fB-  and all other iawtul chargee evidonced

by aloan agreamnnt of aven date herewith, inade by grantor, payable to the grdor of banaficiary at all tmies, in monthly payments, with the fult debt, 4
not paid earlier, due and payabla on 16/05/06 . =nd any extansions therest,

(2} performance of sach sgresmant of grantor herein contained; (3) payment of all sums exp@ndéd or Advansed by benaficiary under ot pursuant o
tha terms heiedf, together with interest at the note rate thareoh.

7o protect tha security of this tust deed, granlor 8gIeeE:

1. To keoup said preperty in good condition and repair; net te remave or demalish any tuilding thergon: to complate or resicre promplly and in good
and workmanike mannrer any bullding witich may be consirustad, damaged or destroysd thereon end to pay when Jue ali claims for tnbor petformed
and materials furnished therefor; to comply with ali laws affecting said property of requiring any affrations of improvements to be made thersen; not to
commit or parmit waste thereof not to commi, suffer or parmit any 2ct upon eaid wioparty in violation of Iswy; and do all othar acts which kom the
character ¢ use of seid pruperty may be rsssonebly necessary; the spscific snumarstions herain not sxcluding the general,

2. To provide, maintain and keep the impravements now axisting or hersinafior erected on the pramises insured againsl inss or damage by fire and
other hazarde and pariis included within the scope of & siandard extendsd covarege endorsement, and such other hazards as Bensficiary may raquire,
in such amcunts and for such periods as Barnisficiary may raquire, 6nd in ar: insuranse company o insurance compznigs acceptabla to Bensficiary. Al
nsurance policies and renevais shail designate Banslicinry as mortgags loss payes and shali be in & form acceptable to Beneficiary. Granter heeby
confers fuil power on Beneficiary 1o seitls and compromise ail loss claims on all sush policiss; to demand, receivs, and recaipt for al! procesds
becoming nayeble thergunder, and, et Beneficiary'e optitn, 1 apply 4sme towasd eitier iha rastoration o fepair of the premizes or the payment of the
note. An - application of such grocesds toward payment of the note ehall not exiend or postpone the dus dale of monihly instaltments dus under the
ncie, o - . :

3. To pay ali costs, foes and expeansss of this trust inciuding the cest of title sear<h as well et aother costs and expanses of the trustes incured in
eonnacion with or enforcing this obligetici, and fustse's and atorney's faes esiusily incurred as parmitted by law,

4. To sppser in and defend any action or procesding purporting to afect the security hergof or the righls or poware of beneficiary or trusiae; end to
pey &il costs and expanses, including cests of svidencs of tls and attorney's fess in & reasonuble sum as permitted by law, in any such action or
procseding in which bensficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinguensy ali taxes or assessments affucting the propery: to pay when due all encumbrances, chargas
and fiens with interest on the property of any part thersaf that st eny time appsar to be priof of supsrior herelo.

6. It Grantor tuils to perform the covenonts end‘a‘gz‘ée;nevnis’ containad in this Trust Deed, including, without limistion, covenants o pay taxes,
procura insurance, and protect against prioy tens, Beneficiery may af #s opticn, bint shall no! bs reauirad fo, dishurss such sums snd take Buch actions
nacessary 1o pay such taxs, procurs such insurance, of otherwise to protact Baneficiary's intsrest. Any &inount disbursed by Baneficiary heteunder
shail by an additioral cbligation of Baneficiyy secured by this Trust Deed. Unlses Grantor and Seneficiary agree stharvise, all such smounts shell be
paysble immediataly by Grantor upen natica fom Bensfisiary to Grantor, and may baar interast from ts daie of distursamant by Beneficiary st the

tesger of tho rate siated in hs nota of the highest rale permissible by applicabls law. Nathing contained in ths pamgrach shall tequie Benslisisry o
intur any expenge of take sny oetion whawosver, 0 - '

it is mutuelly agreed thel:
7. Any awerd of damages in connaection with any condemnation f2r public use ef ot injury to said property or any part therecf is hereby assigned ang

shell be paid to beneficiary who may apply or release such moniss recsived by it in the same mannar and wih the same effest a3 above providad for
disposition of proceeds of fire or other insurance.

Dalivar to ASSOCTATES FINANCIAL STRVICES COMPANY GF OREGON, INC.

2067 WASMBURN WAY,KLAMATHE FALLS,OREGOM.9760G3 PHORE{541)885-909¢}1
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“laromat. (1)
7845 HEZV 1140 BORRTWER QOPY {1}
RETETION 1)




A Upon any (!afauir by g nraniay arit uit oF any ¢ nsn oi IhommJ S&ﬂm ii%'ﬁfmra& &y granto’ wiﬁh.ut baneﬁswy ' consent, tha ber»eﬁcm'y may
2t any tma, without nolice. sither in pareon or by agsent; and without regard to the adeguacy of any aacurly for ihe indebtednass secured, anter upon
and take podsbssion of the propery or any part of 4, and that the entgring upen and tavmr- oca*ess;en of ﬁm proporty shnall ne! cure or warve any
datauit or sioboe of default or invalidate any act dong surslisnt’tc stich notics.” )

2. Upon defauit by graritor n paymanl of ’any'indebteﬁmes socurad bt in'his performanch of any agtseniert the benaficiary may detiare 2 sume
socured immadintely dus and paysble. In such even! buneficiary af s slection muy proceed o furscioze this trust deed in equity in the manner
provided by law for mongage foreclosures or dirast the frustee to forecinge this rust deed hy advertisament avd sala. in the latter event the benehciary
or the trustee shall execute and ceuse to be racorded s writien notice of default and its elvclion o sall *he suid deseribed real preperty to satisly the
ohligations securad hiereby and procesd to foreclosa this trist dead in a'mannar provided by lew. 3

10, i eftor default and prior to the time and date set by trustee Jor the trusiea’s sale, the grantor or cther person pays the entire amcunt then due
under the terms of the trust deed and the obligation secured tharaby, the grantor or other derson making such payment shall also pay to the
beneficiary oll the casts and expenses actually incurrad i antersing the torms of the cbligations a. permitted by iaw

11. Uptn any defadlt by grantor hereunder, grantor shali pay benaﬁciary fer any fsasonable attormiy fees incurred by beneficiory consequent to
grantor's defauli, Grantor will pay these {ses upon demand,

12, After a lawful lapse of time foliowirig the racordation of the notice of default and tha giving of notica of sale the trustes shall seft the propenty as
provided by law at public auction to the highest biddar for cash payable at the itme of sals, Trustae shall deliver to the purchieser a deed wrhout
exprass of implied covenants or warranty, Any person exciuding the trustee may purchass at tho sels.

13. When the trustee salls pursuant o the powers provided, trustse shall apply the precesds of sale to payment of {1) the expenses of sale
inciuging the lowiul fses of the trucles and the reasonabla feet of the tristee’s attomnsy, (2} the obligetions secured by ihis trust deca, (3) 1o &ll perscns
having recorded fiens subssqusnt te the intarest of the doneficisry and the trust daad as their interest may appear in the orger of their priority, and (4}
the surplus, if any, to the grantor o7 to his succeszsor in interaat entitled to such surpius,

14. For any renson permitted by law, the benaficiary may from tims (o fime Rppoin! & suCcesscr of suxcessars 1o any frustee namad harein of to any
succassor irustee appointed heraunde:. Upon such appointment, and without convayanos to the successar rustes, the iziter shail be vastad with all
ttle, nowers end duties conferrad tipon any trustes herein namad or appoinied hersundet.

The grantor covenants and agroes to and with the heneficiary and those claiming undsr him, that ha is lnwfully seized in fee simole of sad
described raal propany and heas valid, unencumbered tle therato and that he will warrent and forever defand the sams agamst sl persone
whemisoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED Wi THIS
INSTRUMENT, & BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OF COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed epplias to, inures to the benefit of and binds ali parties hereto, their hairs, lagetess, daviseas, administrators, Gxecutors, successsrs ang
assigne. The term boneficiary shall mean the halder end ewner, including pladges, of (0 note seeursd hereby, whether o not namad as a baneficiary
herain, “in conatruing thiz dend and whenever the contest ee roquires, the masculina gendsr includes the fominine and the nauter. and the singular
number inciudes the plural.

N CWVITRY -S%sWHEREEOF, the grantor hes ! ‘_mdn‘.qset his.hand ond seat the day and year first above wrilten.
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DATED:

STATE OF GREGON: COUNTY OF KLAMATH ; as

Filed for record at request of AMeriticie

of

the &th
.____.._.__A.LKLLG‘HEL_____,A DL o a_ 3:32 o'clock ___ P+ M., and duly recorded in vol.
of Morigagsa — onPoge 36781 .
_/( ma!ha 1.etseh, County Clerk
ATE) =i




