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DEED OF TRUST

THIS DEED OF TRUST {"Security Inmirument™)is made on  SEPTEMBER 1B,
The Grantor is CHARLES T EBNER, AN ESTATE IN FEE SIMPLE

("Borrower™), The trusteeis ASPFEN TiTLE

{"Trustee™). The tencliciaryis BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws ol THE UNITED STATES OF AMERICA

and whese addressis 21000 N.W. EVERGREEN PARKWAY, HILLSBORO. OR 7124
{"Lender"). Borrower owes Lender the prircipal sum of

ONE HUNDRED TWENTY ONE THOUSAND AMD QG100

Doitars {(US. 8 121,000.00 ). This debt is evidenced by Borrower’s note dated the same date ag
thiz Security Instrument {"Note”), which provides for menthly peyments, with the full debt, if rot paid
earlier, due und payoble on CCTORER 01, 2028 This Seourity Instrument seoures to
Lender (2} the repayment of the dobt avidenced by the Note, wzth interest, and 2}l renswasls, extensions and
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maodifications of the Note; {b) the payment of 3!l other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the perfortnance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably gronts and
conveys to Trustes, in trust, with power of sele, the foliowing described property located in
KLAMATH County, Oregon: :

LOT B, TRACT 1288, FOURTH ADDITION TO EAST HILLS ESTATES, IN THE

COUNTY OF KLAMATH, STATE QF OREGONM. '

which has the addrese of 2228 KIMBERLY DRIVE, KLAMATH FALLS
. " wy,
(Street, Ciry], Oregon 97503 1Zip Codel {"Property Address”);

TOGETHER WITH alt the improvements now or hereafier zrected on the property, and ail easements,
appurienances, and fixturss now or hereafter 2 part of the property. All replacements and additions sbali also
b covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument as the
"Property.” .

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed snd has the
right to grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of
record. Borrower warrants and will dafend generally the title to the Property against ail ciaims and demands,
subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnz! wse and non—wmiform
covenants with limited variations by jurisdiction o constitute a uniferm security instrument covering real
property.

UNIFGRM COVENANTS, Borrower snd Lender covensnt and agrae ss fallows:

L. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note 204 sny prepsyment and laze chargss
due under the Note.

2. Funds for Taxes snd lnsurance. Subjct 1o appitceble faw or 0 2 written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments ere due vnder the Note, unt! the Note is paid in
full, 2 sum {"Funds") for: {s} yearly tazes and assesements which may swain priority over this Security
Instrument 2s a lien on the Property; (b) yeerly leasebold payments or ground rents on tiae Properts. if any;
{c} yearly hezard or property insurence premivms; (d) vearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums peyable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in ficu of the payment of mortgege insursnce premiums, Thess items are cajled
“JZscrow Items.” Lender may, st any time, collect and hold Fusds in an smount not so excead the maximum
awmount & lender for & faderslly releted mortgage losn mey require for Borrewer’s escrow socount under the
federsl Rea! Estate Settfement Procedures Act of 1974 a3 amendod from time to time, 12 U.S.C. Scction 2601
ot seg. ("RESPA"), unlass snother faw that applies to the Funds szt & lesser amount. If so, Lender may, at
any time, collect and hold Funds in an sriount not to excesd the lesser amount. Lender may estimate the
amount of Funds due on the basis of current dats and reasonable estimetes of expenditures of future Bscrow
Liems or otherwiss in sconrdance with applicabls taw, '
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The Funds shali be held in an institotion whase deposits are insured by a federal sgency, instrumentality,
or entity (inciuding Lender, if Lender is such an institution) or in any Feders! Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ineins, Lender may not charge Borrower for holding and applying the

Funds, annualy anelyring the o agoun, o V@Iif}'i% W o s, Ul Landy i Mome

!ﬂterest on the Lunds aad applicable law permits Lender to mske such charge. However, Lender may require
Berrower to pay s one-time charge for an indepzcdent real sstate 1ax r2porting service used by Lender in
connection with this loan, unless applicabie 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower sny interest or
carnings on the Punds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Busrower, without charge, 2n annual aceounting of the Fuads, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional szcurity for all sums secured by this Security lnstrument.

If the Punds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
ameunt of the Punds held by Lender at sny time is net sufficient to pay the Fecrow Jtems when dus, Lender
may so aotify Borrowsr in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
maxe up the deticiency. Borrower shall make up the deficiency in a0 more then tweive mosahly payments, at
Lendei’s sole discretion,

Upon payment in full of all sums secured by this Sscurity Instrument, Lender shaii prompily refund to
Borrower any Funds held by Lender. If, vnder paragraph 21, Leader shali aoquire or sl the Proverty, Lendey,
prior to the acquisition or gale of the Property, shall apply any Punds held by Lender at the time of ATQANSITIoD
or sale a8 2 credit against the suma secured by this Security Instrument.

3. Application of Payments. Uniess applisable law provides otherwise, all peymienis received by
Lender under paragraphs § 2ad 2 shall be applied: first, 10 any prepayment chargrs doe under the %oiz; seetnd,
to amounts payable under paragraph 2; third, 10 interest due; fourth, 10 principal dus; and fast, o any lawe
chargss dus under the Note,

4. Charges: Liens. Borrower shall pay all tazes, assessments, charges, fioes and impositions stribuzile
to the Property which may sttain: priority over this Security Instrement, and leaselold parment ot ground
sents, if any. Borrower shall pay these obligations in the manner provided in paragrach 2, o I oot rad in that
manner, Borrower shail pay them on time dirscily to the person owed payment. Bovrower Sl peompdy
furnish to Lender ali notices of amounts te be paid under s peragraph. If Borrower makes theme paymenis
directly, Borrower shall promptly furnish to Lender receipts svidenciug the payments.

Borrower shell promptly discharge sny lien which has priocity over this Sesurity Insfrument unless
Borrower: (s} agress in writing fo the payment of the obligation szcured by the fien in 2 manner scoeptable to
Lender; (b} contests in good faith the lien by, or defends against enforcemest of the lien ir, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the Yen: or {c) sacures frem the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Sacurity Instrument. I Lender
deternines that sny part of the Property is subjpet to a lien which snay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the iien. Borrower shall satisfy the lien or take one
or mure of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lusurznce. Borrowes shall kesp the improvements now existing or hereafter
evected on the Preperty insured against lose by firs, hazards included within the term “extended coverage” and
any other hazards, including Hocds or flooding, for which Lender requires insurance. This insurance shall be
mainiained in the amounis and for the periods that Lender requires. The insursnce carrier providing the
insuranve shall be chosen by Borrower subject to Lender's approval which shai! not be unreasonably withheld.
¥ Borrower fsils 1o meintain roverege described above, Lender may, at Lender’s option, obtain coverage 1o
grotect Lender's rights in the Property in accordance with parsgraph 7.

All insurasce policies and renewala shall be scceptable to Lender and shal] include 2 stsndard morigege
clause. Eender shall have the right to hold the policies 20d renewals. If Lender reguires, Borrower shail
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promptly give to Lender sli receipts of psid premiums and renews! notizes. In the event of loss, Borrower
shall give prompt notice to the insurance cartier and Lender. Lender msy make proof of loss if not mada
prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procesds shafl be apphied w
restoration or repair of the Property damaged, if the rectoration or repsir is sconomically feasible and
Lender's security is not Jessened. If the testoration or repair is not economically teasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instroment,
whether or not then due, with any excess paid to Borrower. If Borrower abendnns the Property, or doss aot
answer within 30 days a notice from Lender that she insurance carrie, has offered to settle a claim, then
Lender may collect the insurance procseds. 1 ender may uss the proceeds to fepair of restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender snd Rorrower otherwiss agree in writing. any applicstion of procesds w principal shall not
extend or postpone the due date of the monthly vayments referred to in puragraghs t and 2 or change the
amount of the payments. If under paragraph 21 the Properiy is acquired by Lender, Borrower's right 10 any
insurence policies and procesds resulting from damags to the Property prior 1o the acquisition shatl pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicstion; Leassholds. Borrower shall ocoupy, estsbiish, and use the Property 2s Rorrower’s principel
residence within sixty days after the execution of this Security Instrument and shail continue to cccupy the
Property as Bosrower's orincipal residence for at jeast one year after the date of cccupansy, unless Lender
otherwise agrees in writing, which consent shall not be unreesonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Progerty, ellow the Property to dateriorate, or comenit waste on the Property. Borrowsr shall be in defaultif
any forfeiture action or preceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materislly impair the lien created by this Security
{nstrument or Lender's security interest. Borrower may cure such a defzult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good {aith
determination, preciudes forfeitureof the Burrower’s interest in the Property or other metesial impairment of
the lien created by this Security Instrument or Lender's security interest, Bosrower shall aiso be in default {f
Borrower, during the lvan applicstion process, gave matesiaily false or insccurste information or statemnents
to Lender {or failed to provide Lender with any matarial information) in connection with the Ioan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property 23
a principal residence. If this Security Instriment is on a lesschotd, Borrower shall comply with all the
provisions of the lease. If Barrower acquires fes title to the Property, the leasehold and the fee titie shail not
merge unisss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower feils 10 perform the covensats and
agrecments contained in this Security instrument, or thers is & lega!l proceeding that may significantly sffect
Tender's rights in the Property {such as s proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforc: laws or regulstions), then Lender may do and pay for whatever i3 necessary tn protect the vaiue
of the Property and Lender’s rights in the Property. Lender's aclions may include psying any sums secursd by
a lien which has priority over this Security Instrument, appesring in court, peying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may sxke action uador this peregreph 7.
Lender doss not have to do so.

Any amounis disbursed by Lender under this persgreph 7 shall become sdditionsl debt of Borrower
seoured by this Sesurity Instrument. Unless Borcower 2nd Londer agree to other terms of paymene, these
srmounts shall bear intsrest fror the date of disbuesement 2t the Note rate and shall be payabie, with interest,
upon aotics from Lender to Borvawer requesting payment.
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8. horigege Iusurance. If Lender required morigage insurance s a condition of meking the loan
secured by this Security Instrument, Borrower shall pay the premivms regquired to meintain the morigege
insurance in 2ffect. If, for any resson, the martgage insuranus coverage raquired by Lender lapses or ceases to
be ins effect, Borrower shall pay the premiuves required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at s cost substantislly equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an zlternate mortgage inserer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to onetwelfth of the yearly mortgage insurance premium being paid by Borrawer when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a
toss reserve in lieu of mortgege insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount 2nd for the period that Lender raquires) provided by
an ingurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
requited to meintsin mortgage insurance in effect, or to provide & loss reserve, until the requirement for
mortgage insurance ends in accordance with any written sgresment between Borrower and Lender or
applicabie law,

9. Inspection. Lender or its 2gent may maks reascnable entries upon and inspections of the Property.
Lender shali give Borrower notice ai the time of or prior to an inspection specifying ressenable cause for the
inspection.

10. Condemustion. The procseds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby sssigned and shall be paid to Lender.

It the event of a tota! tsking of the Property, the procesds shali be 2pplied to the sums secured by this
Security Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partisl taking
of the Praperty in whici the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the taking,
vnless Borrower and Lender otherwise agres in writing, the sums secursd by this Security Instrument shall be
raduced by the amount of the proceeds multiplied by the following fraction: {a) the tota! zmount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. Io the event of 2 partial taking of the Property in
which the fair market value of the Property imemnedistely before the taking is less than the amouat of the sums
secured imnmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sesurity
Instrument whether or not the sums aze then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condernnoy
offers to make an awerd or setile a claim for damages, Berrower fails to respond to Lender within 30 days
after the date the notice iz given, Lender is authorized to coliect and apply the proceeds, at its option, either to
restaration or repair of the Property or to the sums secured by this Szourity Instrument, whether or not thes
due.

Unless Lender and Borrower otherwisze agree in writing, any pplication of proceeds to principal shall not
extend or postpone the dus date of the monthly psyments refersed to in peragraphs 1 and 2 or change the
amount of suck payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sesurad by thie Security Instrusment granted by Lender
20 any successor in interest of Borcower shail nor operate to reiease the lability of the originat Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
sUCoeEs0r in interest or refuse to extend time for payment or otherwise modify amortization. of the sums
secured by this Ssourity Instrument by reson of suy demend made by the original Borrower or Borrower's
SUCCRSRDIE i intarant, Any forbearance by Lender in esercising any sight or remedy shall not bo ¢ waiver of or
preciude the exercise of any right or remedy. . .
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12. Successogs and Assigas Bound; Joint and Severst Liability, Co-sigaers. The covenants and
agreernents of this Security Instrument shail bind and benetit the successors and assigns of Lender and
Rorrower, subject to the provisions of paragraph 17, Borrower's covenants aad agreements shall be joint 2ad
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co signing
this Secucity Instrument oaly to morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not perscorally obligated to pay the sums secured by this Security
Instrument: and {c) sgross that Lender and any other Borrower may ageee to extend. modify, forbear or make
any accoramodations with regard to the teems of this Security Instrument or the Note without that Borrower's
consent.

13. Loap Charges. If the loan sesured by this Security Instrument is subject to a law which ssts
magimurm loan charges, end that law is finally intecpreted so that the interest or other loan charges collected
or & be collected in connection with the loan exceed the permiftted limits, then: {a) any such ioan charge shall
te reduced by the amount necessary to reduce the cherge 1o the permitted limit: and {b} any sumns ajready
coliected from Borrowsr which exceeded permitted limits will be refunded to Borrover. Lender may choose
to make this refund by reducing the principal cwed under the Note or by meking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated 25 4 partial prepayment without any
srepayment charge under the Note.

14, MNoticss. Any notice to Borrower provided for in this Security [nstrumenz shall be given by
delivering it or by mailing it by first class mail valess applicable law requires use of another method. The
notice shail be dirested to ths Property Address or any other sddress Borrower designates by notice ic Lender.
Any potice to Lender shall be given by first class mail io Lender's address stated herein or any other address
Lender designatcs by notice to Borrower. Any notice provided for in this Security [nstruraent shail be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lostrument shall be governed by federal law and the
law of the jurisdiction in which the Property is jocated. In the event thst any provision or clause of this
Security Instrument or the Note conflicts with applicable law, auch conflict sheli not atfect other provisions of
this Security Instrument or the Note which ¢an be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shail be given one coaformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or 8 Beneficial Intersst in Borrower. If all or any part of the Property
or sny inierest in it is sold or transferred {or if » beneficial intersst in Borrower is scld or transferred and
Borrower is not & natural person) witbout Lender’s prior written consent, Lender may, &t its option, require
iminediate peyment in full of all sume secured by this Security Instrument. However, this option shall not be
exzrcised by Lender if exercise is prohibited by federal law as of the dats of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frum the dste the notice is delivered or maijed within which
Barrower must pay all sums secured by this Security Instrument. If Borrower fails t¢ pay these sums pnior to
the sxpiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

i&. Borrower’s Right to Heianstate. If Borrowsr mests certain conditicns, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: {(a} 5
days {or such other period as applicable law may specify for reinstatement) before seic of the Proporty
pursuant to any power of sale contained in this Security Instrument; or (b} entry of & judgment enforcing this
Security Insirument. Those conditions are that Borrower: (s} pays Lender all sums which then would be due
under this Security Instrument and the Note zs if oo acceleration had oceuered; {b) cures any defanit of sny
oiher covenents or agreements; {c) pays all expenses incurred in enforcing this Security Instroment, including,
but ot limited to, ressoaeble sttorneys’ fees; and {d) takes such action 33 Lender may reasonably require to
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assure that the len of this Security Instrument, Lender’s rights in the Progerty and Berrower's obligation to
pey the sums secured by this Security lastrument shell continue unchanged. Upon reinstaternent by Borrower,
this Security Instrument 2ad the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shell aot epply in the case of acceleration under pacagraph 17.

I9. Bale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument) may be sold one or raore times without prior notice to Borrower. A sale rnay result
in a change in the entity (known 25 the "Loga Servicer") that collects monthly payrnents due uader the Note
and this Security Instroment, There also may be ene o mors changes of the Loan Servicer unrelated to a sale
of the Nete. If there is a change of the Loan Servicer, Bosrawer will be given written notice of the change in
accordance with paragraph 14 above snd applicable law. The notice will state the name and address of the new
Loan Servicer and the addrese to which peymenis should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presenice, use, disposal, storage, or
selease of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise (¢ do,
anyihing affecting the Property that is in violation of any Envirenmental Law. The preceding two sentences
shail not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or reguletory ageacy or private party iavolving the Property and say
Hagerdous Substance or Environmental Law of which Borrower has otual knowledge. 1f Borrower learns, or
is notified by any governmentai or regulatory authority, thet any remoevel or other remediation of any
Hayardous Substance affecting the Property is necessary, Borrower shali prompily take ali necessary remedial
actions in: accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasuline, kerosene, sther flaramshie or toxic

troleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radinactive materials. As used in this parsgraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that reiate to health, safety or environmental
protection.

MNON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and sgree as follows:

2%, Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelerstion
Ioliowing Borrowes’s breach of any covenaat or agreenwent in this Security instrument (but not
prior 1o acceleration under paragraph i7 unless applicable law provides otherwise). The notice shali
specify: {a) the defanit; {b) the action required to cure the defauli; () 2 date, nat fess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right 1o bring a court action to
asserl the non-existence of a default or sny other defense of Borrower to acceleration and sale. If the
default is not cured on or befors the date specified in the notice, Lender, at its option, may require
immmedizte payment in full of sll sums secured by this Security lnstrument without ferther
demand and may invoke the power of sale and any other remedies permitted by applicabie law.
Lesder shail be entitled tc collect all exponses incurred in pursuing the remedics provided in this
paragraph 21, inciuding, but not limited to, ressonable attorpeys’ fees and costs of title evidence.

H Leader invakes the power of sale, Lender shall execute or cause Trustes to execute g written

" sotice of the occurrence of on event of default and of Lender’s slection to cause the Propesty to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manper prescribed by spplicable lsw to
Borrower and to other porsons prescribed by applicable law, After the time required by applicable
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taw. Trostoe, without demeed on Borrower, shall sell the Properiy st public suction to the bighest
tidder st the time and place and under the terms designated in the potice of eale in one ov more
parcels and in any order Trustee determines, Trustee may postpone sale of sil or 2ay parcel of the
Property by public anncuncoment at the time and place of sny previously scheduled sale. Lendesr or
its designee msy purchase the Property et aay sele.

rustee shail deliver to the purchaser Trustee's deed conveying the Froperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shali be prima facie
evidence of the truth of the statements moade thersin, Trustee shail apply the proceeds of the sele in
the fellowing order: (a) to all expenses of the sale, incivding, but not limited to, reasonabie
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instroment; and {c} any excess
10 the person or persons legally entitled to it

22. Reconvevance. Upon payment of all sums szcured by this Security Instrument, Lender shall request
Trustes to reconvey the Property and shali surrender this Security Instrument and all aotes evidencing debt
secured by this Security Instrument to Trustee. Trustes shail reconvey the Property without warranty 0 the
person or persons iegally entitled to it. Such person or persons shall pay any recordation costs. [ender may
charge such person or persons a fee for reconveying the Property, but only if the fes is paid to a third party
{such as the Trustee) for services rendered and the charging of the fes is permitted vnder apnlicable law.

23. Substituts Trustee. Lender may from time to time remova Trustee and appoint a successor trustee
to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed
to ail the title, power and duties conferred upon Trustee herein and by applicable law.

24. Astorneys’ Foes, Asused in this Security Instrumentand in the Note, "attorneys’ fees” shall include
any attorneys’ fees awarded by an appeliate court.

25. Insusancs Warning. Unless you provide us with evidence of the insurance coverage as required by
cur contract or loan agreement, we may purchase insurance at your expense to proiect our interest. This
insurance may, but need not, alse protect your interest, If the collateral becomes damaged, the coverage we
purchase may not pay any claim you make or any cisim made against you. You may later cancel this coverage
by providing evidence that you have obtained property soverage elscwhere.

You are responsible for the cost of sny insurance purchated by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added ta your contract or loan balance, the interest rate on
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insorance you can obtain on your
own and may not satisfy any used for property damage coversge or sny mandatory Hability insurance
reguirements imposed by applicable law,

26. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded
togsther with this Security Instrument, the covenants and agreements of each such rider shsll be incorporated
into and shall amend and supplement the covenants and agreaments of this Security Instrument as if the
rider(s) were & par of this Secusity Instrument. {Check epplicable box{es})

[T} Adjustable Rate Rider Condomicium Rider } 174 Pamily Rider
Gradunted Fevment Rider E Planned Unit Development Rider Biweekly Payment Rider

Lw] Balioon Rider %‘“‘:{ Rate Improvement Rider {] Second Home Rider
Lo

L1 VA Rider Othee{g} [apesified]
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BY SIGNING BELOW, Borrowsr accepts and agrees to the ferms and covenants contzined in this
Security Instrument and in L4y rider(s) executed by Borrower and recorded with it,

Witnesses:
£z
ﬂé% 3@&:;:5? (Seat)

“LHARLES T Ef-il\‘lgﬁ% ~Borrower

(Seal)

~Borrowsr

{Sesl) {Seal)

-Bagrower ~Borrower

{Seatl) {Seal)

-Bozrowear ~Borrower

{Seal) {Seal)

~Borrowar -Borsower
¢

STATE OF OREGON, N ﬁa MSI County ss:
On this 3(‘@1}_} day of 5@9%&)&}{ v VAKY | personally appesred the above named

et

C/h'ﬁy‘ WD 1! . E\Qngr

.o and acknowledged
the foregoiag instrument to be ‘Y\ \& voluntary sct and deed.

My Comimission Bxpires: @wg O“?*‘y" ool Before me:

Official Seal
{Official Seel) D , /—;2
OFFIGIAL GEAL g Y i
s _{\j@fﬂ’? \NEZ A A O
NOTARY PUBLICOREGON Notary Public for Oregon

- COMMSSIGH NO, 305153
MY COMASBION EXPIAES AUG. 24, 200

@%—-SHM{ON (8603102 Page B of § Form 3038

CVOR 28714798 8:30 M GLE5383937

STATE OF OREGON: COUNTY OF KLAMATH : 58

Filed for secord ai reguest of Aspen Title & REscrow the Gth

of October AD,19_98  at 3:40  o'ciock . Ps M., and duly recorded in Yoi. _M928
of Mortzages on Page 36783

Bernetha (}?Lctsch, County Clerk
350.00 By i( aTh g Sz s




