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Depuly,

ATTH: COLLEGTION DEPARTMENT
THIS TRUST DEED, mhatte, #his SEY , vy 1938 Betwenn

FLAGOR ’ ’

ST TR Y

<.y 88 FrATHOS,
. as Trustes, and

- v o WETNESSETH: - : :
e Gréﬁtgr irrevocgbly'g_rams; bargafus #g{ts' ;zt_sg conveys {6 frustee in frusf, with pcwer of sale, the property in
RLAMATH reve et erev st County, Orogon, describng as: - ‘

TRACT 5 OFYALTA GARDENS, IN THE COUNTY OF KLAMATH, STATE OF OREGOX.

}‘ARJORiE » a8 Beneficiery,

CODE 41 HAP 3909-26B TAX 10T 7100 . .

ARRRTHIS TRUST DEED IS BEING RECORDED JUNIOR AND SUBORDINATE TG A FYRST TRUST DEED

FAVOR OF FIEST FRANKLIN FIFANCIAL CORP. .

togathar with all 'énd siagular the 4 ts, Pateditarnenty sud appisrtenances kad all other rights thereunto belonging or in anywise mow
n{m hevantine appoctainlng, and ths rents, issres knd prolits thersod and afl fixtures swow or liereatior actacksd 20 er used in connection wich
he propariy. - : L

FOR.THE P SECURING PERFORMARCE of sach agreoment of granior herein ccniained snd paynisnt of the gum
ot ==~ THENTY THOUSAND, ONE HUNDRED SHU. NOTTd0 7% &3

STIITAREN L 0.90 Jiteyesteiue T e Dollars, with intersat therson according fo the terms of a promissney
noie of evun dsto Ferewith, payobls fo beasticiary or order and wmede by grantoe, the Yinal payment of priacipal and interest hocest, if
itef soanor paid, te Be due and payabln Occ_f‘? b.,e.r 2nd everetniiay Pi‘:‘[2903

- The dete of matuciiy of the debt secured Uy thiv instrivnent is the dats, stated alove, on which the fina) instaliment of the note
beeomnsy duo and! pryubls. Sheuld the grantor either sgrea #o, attempt to, or actueily soll, carvey, or aesign aif {or any part) of the peop-
sety or all {nr anv-part) of grantor's intezear in it withoat firss. obizining the written consent or appravel ol the bensficiary, then, at +the
boroliviary's optice®, ail obligations sscurad hy thix Instrynmnt, frrespactive of the osturity dates expressed shereis, or Aherein, chall be-
mz:mr imemedintely due and paysbie, The sx2cudicn by geantor of an survess meney agreemert®® does noi cotmtitute o saie, conveyrance or
assignmant. - . - : = .

“Fo profoct tha security of this sfus? deed, drantor agross:

" 1. To protect, proserve ard mnindain the progerty in good condifior: snd repalt; pod to remove ¢ demolisk any building or im-
provzmant theteon; not to coetiil or peciniz any wasts of the property.

2. To conmipists or rostore promzily end in gdocd and habitable condition asty buiiding or improvemsnt whick may be consfructed,
damaged or deetroyed thereon, and pay when duas 64 cogty incurred thercior.

3. To cownply with aii faws, ordinances, repulations, covanants, conditions and restriceions atiecting the property; if the Feneficiary
80 requests, to join In sxecusing such finanicing atateriante pursvant fo the Waiform Commarcial Code as the Benaticiary nay require and
to pay for filing same in the proper public office or oifices, s« well as the ense of all len ssarches raede by &ting officers or searching
agoncids ag teay be deetned dosirable by the bensficiarsy. .

4. To provide and continuously msintain insurancs ‘on the buildings mow or horealter arected cn the propercty a&ig;t},{f@s ¥a1
damage by fite and such otker hagards as “ha borneticiary may from tims to $ima require, in ar amount not jssy than L RSULADLE an
weitton In companics sccepéabie to the beneficiasy, with lovs payable to the latter; all pclizies of insurance shall be delivered to the bene-
ficiesy 'as soati 33 inaured; it the granter shsll $al for any renson io procure any such insurancs and 1o deliver the policies to ¢he haneliciary
at Iense fitteon davs prior fo ths expiration of any polléy of incdrance now or hcreaftor pisved on the Inri*dings, the beneficiary may pro-
curs the zame at grantor's avpense. The sniount collscted undor afty fire or oiker inmtrance policy may be applied by bereficiary upon
any indsblednasy socured heroby and in such order as boneficinry may determiins, or 8¢ aption of beneticiary the entice ammunt so collecied,
or sny par? thereof, mey be relessed to granfor, Steh application or ralaase shalt not cure or waive eny defnult or notics of defanlt hisce.
wnder or ierralidate ary rict dons pursuant vo such noticas.

5. To keep the property freo from construction lers and to pay all texes, aswogments end other charges that may be levied or
assessord pan or against the property bafore any part of such taxes, assesemunts and other chargea bocomna psst due or delinGaent and
prompily deliver rsceipts therefor {0 bore foioey; should the grostor fnil fo make royment ol any taxes, assecsments, insurance premmiums,
liens ‘or other charges payadle by grantor, sithsr by direct ‘payent or by providing Pensticiary with funds with whick to make mch pay-
aient, beneticlary oy, &t its option, mate payment thereof, and he amornt 30 94ld, with Intersst &t the rate set forth in the note
secared hereby, together with the obligations described in varagraphs 8 and 7 of this frust deed, shall be added to ard becomrs a rart of
tha dely sscared by this trust deed, without waiver of ahy rights arising freas breack of any of the covenants kereof and for suck ravimenia,
with intarest as eforesald, the propariy wreinbetore dsscribed, as wal) as - grander, shafl be hound to the sarne cxtens that they are
bound for the payraent of the obligation ferein deccribsd, and &il mich payments shall be immeodiately dus and payable witheut notice,
and ths nonpaymeni fhereot shall, at ¢he option of the beneficiary; ronder alt surms srcursd By this trust doed immediately due and pay-
able and conmtiite a breach of this trust dosd. . :

8. To pay ail costs, feex and exgernsss of this trust dncluding the =oct of title aperch aw well #3 the cther mmsts and oxpenses of the
trustes fncurrod in connsciion with or in ariforcing vhiz obligation and trustes’s and atéorney’s feos actuallv facuersd.

7, To sppoar in snd deford any acticn or procseding parpocting to attect the sacurity rights or povers of bereficinty cr friestes
end I eny quit, sction or procesding in which the beneticiary or trusiee xRy #ppowr, including any suit for the foreciosure of thia Joed
or sny suit or action related to this instrument, instuding but not fimited to its valldlty sind/ar entarcondility, to pay all costs and ex-
penses, Ineluding evidence of title and the bennticiary's or trusioa’s sftorney fees; the smonnt of atternay fees mentionad in this para-
graph T in all casss shail bo fixed by vhe triul courd ard in $he event ¢f an appen! from any judgment or decroe of the trial court, grantor
turther agrses to pay such sum at tas appeliate oot shall adjtudge rwasonable ss tha 2 liciary’s or trusiea’s attorney fess on such eppeal.

It is mutuc’ly agroed that:

8. In the ovent that aay poriien or all of the properiy shall be Yaken under the right of envnent domain or condemnation, bene.
ticiary whall have he right, if it s0 elscty, ¢o roquire that ail er ary’ pertion of the moniss peysble as rutnpensetion for wzch taking,

NOTE: Tis Tres? Bead 42t provitins that the trastee bererrgst it 3 either an stomey,
or savings Sl fen asroctaiion ardtierized fo 4o Dushnese usder e fews of Crogow or tha
propany of thix stale! it subelinries, Aiisted. 2gents oF braveliss, g Unliod Ltatts of any
*WARNING: 12 USE 17093 repictes and oy ol olevrivy of il sadien. ’

**iie poblisher sugiests 1ot suvh an spreoment addresy 12508 of oMbty hensfiakinys tonten ia camplats detall,
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3 ; : ; 47, ok vexasardy paid or incurred by granior

wtinge, % L “first ypon sosable codde aisd exs &nd attorney's fves, both

E  Biiland whoollbls ; npenias byt Eimiiciarp disesdh, st #hs balrnoe unpliad Gl the indfolsfed.

HeIET Bl B B T nentie: Agisus; 3 ;¥ y g eoafs snbh Insero a3 shal o nectmuary
i1 ob SITE BT CSIR AR S DI e Cidy's: vy (S S ) . :

AT By Ve dnd Yrémy e Eé"ﬂd‘m'fl?}ﬁtfﬁ‘lfﬂaﬂ’i‘&}t&ﬂf'bf’&mﬁdﬂ!ry; BNt of He Py & prevonfation af thie dead? and

thip seid far ‘Sudesisment (i cine of full veses ey annse, Tor cup Hation); < }’fe‘m:t'éu‘éio:ﬁag £5¢ ahility of any porson inr the pavesent of
tho intdebiedness; frustes iy (8) comsént to the maRing of any map or pled ot sha progerty: Ih) join in granting arg essement or criat-
ing anp_restriciion therauny (¢} join in any subardination or ather agroerment aliscting this desd er the len or charge thoreof: {d)
revonvey, without werranty. al’ op aay parz of e pioparty. The grantse in gny reconvevance may be deseribed as the “persen or perzons
Isgally entitled therato,” and the racitals thorein of sny matters or facts shall Pe conclutive proo? of tha teuthiulness thareof. Trustea's
ises for any of the Barvices mentioned in thiy ‘paragraph shulf be not loss then 85,

10 Upen any defauit hy grantar harsundet, baraficiary may at sny tims withou? notice, either in wpergon, by agent or by a receiver
to-he dppofrited 5y a court, and without regard fo thy adoguacy of any security for the indebtediiecs Hereby secured, snrer apan and feke
possesgion of the proserty or vny part thareof, in its own nere swe - otherziss collect the rents, iseusy ard profits, including t%ose past
die and sinpaid, and apply the sams, lesy cosis snd expanses of operation and coflaction, including reasnnable aftorney’s fees upon any
indebtedrivss socured Beceby, and in suck order as bersficiary may deterwine.

¥X. Tho entering upon and taling wossesaion of the property, the collection of suck rents, issuss and protits, or the proceeds of tire
and other inssrance palicies or compenzation or swards for any taking or damags éf the propasey, and the appiication or release theceos as
aforesaid, shall not cure or waivs any default or notice of defayls hereunder or invalidate @y 80t dotw pursvanf fo such notics

12. Upendsfewls By grenor in nayment of sny indebtedpess sscurad Fereby or in granter's verioriaarcs of any sgreement Fereendsr, fim
baing af the eesence with raspect to suck paymetit audfor psriormancs, the hensticiary may declare 8/t sues sscured hereby immediately
dise and pavable. In such &n event the beneficiary way elsct to procesd to forscivse this trust desd iv eguity es a mortgage or direce ths
trizatee fo fore<iose thir fruat daed by adverticament amd zale, or may dicsct the truntse (0 pursue any osher right or remwdy, eithar pt
law or in equsity, which ths beneficiary may bave. Iri tho cvent the beneticiary elects to forecipen by edvertisement and sele, the bene.
Heinry or the trusfee shall exocuto and causs fo be recorded a writton notice of defauls and olection to seil the Property io satisly the obliga-
ffon secured heraby whereupon the trustes shall fix tho time xnd piace of sole; give notice thereof as then required by law and procesd
to foraciose this trusi deed in the manner provided in ORS 86.735 10 86.795,

13. Aftor tho frustee has commenced foreclosure by advertizement and ssie, aad at any time prior to 5 days hrfore the date the
trustee conducts the sale, the grantor or any other person so srivileged *y ORS £6.753. 218y cuse the default or defauits, 1} the defapit
coasists of 2 laifure to pay, wher due, sump mecured by the trust desd, the defazult may %e curnd By paying the entire amouns due &t the
time ot the cure ciher shan such portion aw would not then be due had ro defanle cocurred. Any other defuult that ie capable of beirg
cused may be cured by tendering vhe performancs r8qirired tnder the obiigation or trest desd. In any cass, in addition ro curing tha de-
dmislt or defaults, the parson offrctivg the cure shal? pay io the beneliciary all costa angd  expansns actually incurred in enforcing
the obligation of the trust doed togecher with teusise’s and arlorney's fees not excseding the ewmounts provided by Iaw,

14, Otherwise, the ssle shall be hold on the dato ned af the time o piace designated in the rotice of sale ur he trme to wiick
the sale may bs postpored as provided by law, Tha trastoe may sall the propscty either in ons oareel or in srparate parcele end chall safi
the parcs! or pascels at auction to che higfiest bidder for cash, psyabls ot the time of ssle. Trustee shall deliver to the purchaser its deod
in furm as roguieed by jaw convering the propevty so sold, Lu¢ without any covenans Or warranty, exgress or implisd. The racitais in the
desd of any meflers of fact shall be concluzive sreof of the srathiviness thereof, Any person. excluding the frustae. but including ihe
drantor and Benoficiary, may pucchase a¢ the zale. :

15, When trustes ssils purgzant fo the powers provided Ferein, trustee shall 2pply the proceeds of sule g payvment of (1) the ex-
pansss of salo, including the compensation of the trustoo and a reasonalle chargo by frustes’s attornes, {2) to the obligation secured By
they trust deod, (3) 5 all parsvis having recorded Hsne subssquent to the interest of the iristen in the trust deed as fheir interesis eay
app2ar in the order of their priority and (£) the surplies, i say, to the Eranfor or o nny successcr in inferess entitled to such surplus.

16. Bensiiciary may #rom time to time appoint a yucesssor or FUCTRSSOrS 10 any trusfue named herein or tc eny successor frustee
appointsd hareurder, Upon such appointment, snd without convayance to the succorsor frustes, the lafter shall be vested with all title,
powers and dutiss conferred apon any trustee herein samed or appointed hersunder. Fach such appeintment amd subefitution shall be
made by weitten insirurment srecuted by Leneticiary, whivh, when recorded in the morigaga records of she county or counties in which the
property is situsted, shsll ba conclisive proof of proper sppointment of the successor trustes.

4 = public record as provided by law. Trusier
is not obligeted to 4 £ ¢ e Y action or procesding 1n which granfor,
benoliciary or irustes shsil procesding ja brought by tassiea.

Ths granter covenants and agreos to and with the benefi clary ard the bsnaficiary’s successor in intersst thaé the granfoc is lawiclly
soixed in few simpls of the rosl property and has # valid, unencambored title therelo, except ag may be on: forth in an addendum or exkibiz
attrched herata, snd {hat the grantor will warren? and forover dsfend ths same against alf Pereons whonsvoevar,

WARNING: Unlesa grantor provides benaficiary with evidence of insurance coverage as required by the con-
fract or Ioan agresment botween them, beneficiary may purchese insurance af grantor’s exponse fo profect Bane.
Ficiary’'s interssé, This insuranco may, but nesd not, ales protect grantor's intereat. If the collateral becomes daniaged,
the coverags purchased by Bensficiary way nc? pay any ciaim made by or against grantor. Cirantor may later cancel
the coverage by providing evidence ihat grantor has obtained propesty coveragds eisewhere. Grantor s responsible
for tha cost of any insurance coverage purchased by bensticiavy, which cost may be added to grantor's coniract or
loan balance. 1% it is so added, the inferest rate on the underlying contract or loan will agply to it. The effsctive date
of coverage may be the date granfor's prior coverage lapsed or the date grantor failed so provide proof of coverage,
Tke coverage beneficiary purchases may be considerably more expensive than insurance grantor might othsrwise
obtain afone and raay not satisfy any nesd for property damage coverage or any mandafory liability insurance re-
quirements imposed by applicabis law.

The grantor warranta thot the proceeds of the loan repressntod Sy the abave described nots and this toust deed are:

(a)® primacily for granios’s mersonal, tandly or hoursbold purposey (soe Important Noiice below ).

€b) for an organization, or (svan if drantor is & natural persan) are for busitoss or commercial purpnses,

T'his dsed appiies to, imeres fo the Renelit of end binds ail parties Rorsto, their hairs, logatees, dovinses, edministrators, exscutore,
personsl rapressatatizea, succossors and agsigne, The torm boneficiary shall mwan the foldor ard owner, including piadges, vt the contracet
secured hershy, whether v hob named as a-Bendliviary Rerein,

Ins construing this trust deed, it is undorstond that the: granfor, trustes and/er banoficiary may each be more than one person; thas
singular shalf bo taken to mesn.and inclece the plural, amd thst ganerally all gramematica; changes shail e
make the provisicae hersc! apply equally to corporations and to individuals,

IN WITNESS WHEREOR , the grantor has executed his instrument the day and year {irst above written.

* {MPONTANT: NOTICE: Deleto, by fining out, whichavor. wermmty fuj 4e.fb) wo AAiadl, L, 2 ga
not ayipiirahles (8 w Y18} is upplicsble and tha bendfitaty is o creciior MICHELE R FLAG(.)-F“ i
@ e waord It defined in th Truthln-Landing Act ond Rogas Z, the O RSkl e .
banefictary MUST tomply with the &<t and KeguiaHon By muoking revuired -
dieciosures; for shis pumose use Stavani-MNes: Form MNo. 1319, or eguivaions,
If complinines with tho  Act is nat rrquited, disregind ks natics ’
TR STATE 08 OREGON, County of X R, T
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This instrument was acknows

STATE OF OREGON: COUNTY OF KLAMATH : 55

Fxled for mccnint i‘edues: of ___ e fﬁéﬁan ’,ritle irlsse:rgw : the ¢l - dey
of JBekober  An s 38 __at__ 334 " oclock_ Po i amd dufy recorded in Vol ___¥98
: ) ; of " Mortgdgen w Boge 36807 .
C Bernetha G, Leisch, County Clerk
LS00 By Radltem. Fired
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