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WHEN E’ECORDEPMAILTO KLAMATE FIRST FEDERAL SAYINGS & LOAN ASSOCIATION
2300 MADISON STREET )
KLAMATH FALLS, GREGOR 97503

ACCOUNT NUMBER 0600400586

TAX ACCOUNT NUMBER 173314 _:
MTC, 45087 L/
DEED OF TRUST

THIS DEED OF TRUST {"Sccurity Insirament™) is made on
MICHAEL SWINGLE )

OCTOBER 2, 1998

(*Borrower™). The trusice is WILLIAY L, SISEMORE

(Trusice™), The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOGIATION

which is organized and existing under the laws of THE UNITED STATES OF AMSRICA » and whose
addressis 2300 MADISON STREET, KLAMATE FALLS, OREGCN 27503

{"Leader™). Borswer owes Lender the grincipal sum of
#*FLFTY NINE THOUSAND SIX HUNDRED & NO/100#% Dollars (US.$  59.600.00 ).

Tais debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Mate™), which provides o
moniily payments, with the [ull debt, if not paid carlier, due and payable on ' NOVEMBER 1, 2028 .
This Security Instrument secures 10 Lender {a) the repayment of the debt cvidenced by the Note, with intercst, and afl rencwals,
exteasions and modifications of the Note; (b} the payment of ail otiier sems, with interest, sdvances! under paragraph 7 i0 protoect
the security of this Seeurity Instrement; and (¢} the perfosmance of Boirower's covenants dnd agrecments under this Security
instrumeni and the Note; and {d) the repayment of any [uture advaaces, with interest thercon, made (o Borrower by Lender
pursuant to the paragsaph Sclow ("Future Advances™),

FUTURE ADVANCES. Upan request to Borrower, Lender, at
Trustee 10 Borrower, may make Fuiuze Advances to Borower, Su
this Deed of Trust when evidenced by protissery notes statin
trrevocably grants and cenveys to Trusies, in trust, with power

KLAMATH County, Orogom:

Lenders's option pricr o full reconveyance of the praperty by
ch Future Advances, with interest thereon, shall be secured by
g that said noles are secured herchy, Tor this purpose, Demower
of sale, the fotlowing deseribed preperty focatedd 1n

LOT 2 IN BLOCK 12, ELDORAGO ADDITIOR T0 THE CITY OF

p RLAMATH FALLS, ACCONDING TG
THE OFFICIAL PLAT THEREQR ON FILE IN YHE OFFICE

OF THE COUNTY CLERK OF KLAMATH COURTY .
QEEGOR. :

which bas the address of 1706 ELDORADO BLVD., KLAMATE FALLS

[S1ren, Clayl,
Orsgon 97601 Hip Cade}  ("Property Address™);

TOGETHER WITH all the improvemenis now or hereafier crected on the property, and alf casements, appustonances, and
fixturs now or hercafter a part of the propesty. All replacoments and sdditions shati aisd bs covered by this Sceurity Instrument,
All of the foregoing is refeered o in this Securily Instrument as the “Proporty.”

BORROWER COVENANTS that Borrower is Tawfully ssised of the estats hereby conveyad and has the right 16 peans snd
convey the Propersty and that the Propesty is uncncumbered, cxeept for encumbrances of

{ record. Borrowsr warrants and will defond
generatly the Litle 1o the Property against ali claims and demands, subjeet 10 any encumbrances of recort,

THIS SECURITY INSTRUMENT combincs uriform covenanis {or national use and non-uniform covenants with Simised
vartations by jurisdiction 1 constitute a unifonm securily instrilinont covering real properiy.
UNIFORM COVENANTS, Borrower and Lender covenani and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due dx
principal of and interest on the delst evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay o Leweloy
on the day montitly payments arc duc under the Note, uatil the Noie is paid in full, a sum {"Funds™) 2qual 10 onc-twcifth of {a)
yeerly taxes and assessmente which may attain pricrity over this Sceurity lnsu-umcpl as a len on e Property; {b) yearly leasehold
payments or ground renis on the Property, if any; (¢} yearly. hazard o property insurance premiams; (d) yeacly flood insurance
premiums, if any; (o) yearly mortgage insurance premiums, if aay; and (3 any sums payabic by Bomawer 1o Lender, in accordance
with the provisions of paragraph 8, in tieu of the paymeni of morigage insurance promivms, These items arm calicd "Escrow liems.™
Lender may, st any time, collect and hold Funds in on amoual aot 1o exce:d the maximum amouat » lender for a {ederally relbied
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. :,mm&g;igc,-i_aan:r}zay*@yirc for Bofrower's Sxerow. account under Gie fedsral Reat Betain Seulement Procedures Act of 1974 s
ameasded from time (o Gine, 12 US.C. Scation 260 o1 s¢g. "RESPA™), unless mother law st applics 16 the Funds seis =z lesser
amount. i 5o, Leader may, ot any Ume, coliect andd hold Finds in an Asount nol G erceed e Jossor anount. Lender ¢
ihe amourt of Fondz due on the basis of current daia and reasonabic csimates of expenditures of {uture Excrow Bems ar othorwise
i sccordance with applicobic oy, ' '

The Funde shall be held in an institution whosg deposits are 'nsured by a federnt agensy, ingirum
Leader, if Lender is such an institution) or in any Fedeval Home Loan
Lender may not charge Borrower for holding and
Escrow Tiems, unless Leader pays Bonower inte

; g3,
sthsrai

2niality, or cotity {inchnding
Bank. Lender shail apply the Funds 10 pay tie Bserow Irems,
applying the Funds, aenually analyzing the escrow account, oF verifying the
rest an the Funds and applicabic law permits Lender 10 make sush charge.
However, Lender may roquire Romower to Pay a one-time charge for an independent real estate tax roporting service used by
Lerder in connection with this loan, usless applicable law provides otherwise. Usless an agreement is madde or applicable iaw
requires interest 10 by paid, Lender shatl nat be required to pay Borrower any interest or carnings on the Funds. Borrower and
Leader may agrec in writing, however,

that interest shaif be 2id on e Funds. Lender shai give ic Borrower. withouy charge, an
anmual accounting of tie Funds, showing credits and debits to e Fuads and e purpose for which cach debit © the Funds was
made. The Funds are pledged as additiongl security for all sums secured by this Security Instrument,

W the Funds beld by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 1o Borrower for
thetxcess Funds in accordance with the sequirements of applicable law. If the amount of the Funds held by Lender at any tme is
ol sulficient 10 pay the Escrow licing when duc, Lender may 50 notify Rorrower in writing, and, ia such casc Borcower shall pay
to Lender the amount necessary 0 wake up the def icieney, Borrower shall make up the del iciency in o more thaa twelve monthiy
paymeats, at Leader's sole discretion,

Upon payiment in uif of ail sums sccured by this Security Instrament, Lender
held by Lender, I, under paragraph 21, Lender sh
Property, shalt apply any Funds held by Lender
Sccurity Instrument,

3. Application of Payments. Unless applicoble law provides ctherwise, ait

and 2 shait be applied: first, 1o any prepayment charges due snder the Note;
‘o inicrest due; fourth, to principal due;

: shall promptly refund to Borrower any Funds
all sequire or self ihe Property, Lender, prior 1o the acquisition or sale of the
at the time of acquisition or szie as a credit againsi the sums secured by this

payments reecived by Leader under parageaphs 1

second, 10 amousts payabic under paragraph 2, third,
and last, 1o any late charges due under the Note.
4. Charpes; Licss. Dorrower shail pay afl wxes, asgessmaents, char

ges, finzss and impositions atiributable 1o the Propessy
which may agtain priority over this Security Instrument, and leasshold pay

menis of ground rents, if any, Borrower shall pay these
obiigations in the manner provided in paragraph 2, or if not naid in that mannes, Borrower shall pay them on sime directly 1o the
peon owed payment. Borrower shali promptly furnish

i Lender all notices of armiounts o be paid under this paragraph. 17
sorrower makes these paymests directly, Rerrower shall promptly fumich to Lender ¢ Ceipls cvidencing the payments,

Borrower shali prompily discharge any lien which has priority over this SCcurity {nstriincat unloss Borrower: {a) agrees in
wriling 10 the paymeit of the obligation secured by the ficn in a manner accentable to Lenders (10 contests in goor! faith the fien by,
or defends against enforcement of the lien in, legai prozcedings Wwhich in the Leader’s epinion operatc 1o prevent ihe crforcement
of the lien; ar (c) sceures from the Lolder of the ficn an agreement satisfaclory 10 Lender subordinating the lien to this Security
Instrument, If Leader dewermines that any part of ihe Property is subject 10 & dicn which may aioin priority aver tais Security
Insirsment, Londer may give Borrower a notice identifying the lien. Berrower shall sausfy the lien or take one or more of the
actions set forth above within 10 days of the giving 6f notice,

5. Hazard er Property Insnrance. Borrowor shiali keep the improvements now cxisting or hereafier erected on the Propenty
insured apainst foss by fire, hazards included within the iorm "exicaded coverage” and any other hazards, incinding fisods or
fleading, for which Lender 1o

cquires insurance. This insurince shall b2 maininined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be che

:sen by Borrower subject to Liddder's approval which shali not
be unrcaseaubly withheld, If Borrower fails © mainta'n woverage describad above, Lender may, al Lendar’s option, obuin
coverage to proiect Lender's rights in the Property i aceordance with maragraph 7,

All insurance policics and renewals shafl be acceptabls 1o Leader and shall include 4 standard morigage clause. Lender shait
have the right 1o hold the policics and renewals, IT Lender requires, Dorrower shall prompily give 0 Lender aff receipls of paid
premiams awd rencwal notives. f1n the cvet of loss, Borfawer shall give prampt notice 1o the insurance carzier and Lender. Londer
may make prooi of loss if not made promptly by Bomower, .

Unless Lender and Barrower otherwice agree i vrting, insurance proseeds shall be applied in restoration or repair of the
Property damaged, il the restoration or TCPAIr ds cconomically feasible anid Lender's security is not lessened, 1If the resioration or
Foptr is not cconomically feasibic or Lender's seeusity vould he lessened, the insurance procecds shall he applied 10 the sums
secured by this Securily instrument, whether or not then due, with any cxcess paid to Bosrower. If Borrower abandons the
Properiy, or does not answer withis 30 days a nolice from
Lender mity coliect the insurance procecds. Lender may use the
by this Sceurity Instrument, whicther or not then due. The 30-day periog will tegin when the notice is givan,

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds o principal shalt not exicnd or postponc
the duc date of the monthly payments referred 1o in paragraphs 1 and 2 ar change the amount of the payments, If under paragraph
21 the Propesty is acquired by Lender, Borrower's right 10 any insurance policies and procecds resulting from damage 1o the
Property prior 1o the acquisition shall pass to Leades o e extent6f the sums sceured by this Security Instrument mmmedialy
prinr 1o e acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Propert /s Borrowae’s Loan Application; Leaseholds.
Boreower shalt accupy, csiablish, and use ithe Property as Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shiall continue 13 necupy the Property a8 Borravier's principal residence for at least one year afwer the
¢ate of accupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless
exlenunting circumstances cxist which are beyond Borrowes's conirol. Dorrower shall not dustroy, damage or impair the Property,
allow the Projierty 10 deterioraie, or commil waste en the Propenty. Berrower shall be in default if any forfeiwre action or
proceceding, whether civil 6r criminat, is begun that in Lender's good faith judgraent could sesult in forfeiluse of the Property or
atherwise materiatly impair the licn created by this Security Instrument or Lender's security intarest. Borrowar may cure such 3
defoult and reinstae, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a rofing that, in
feinder's sood faith dewerminaiion, precludes forfeiture of the Borrowsr's iaterest in the Property or other material impatrment of
the licn created by this Security Instrument or Lender's sscurity intorest. Borrawer stiall also be teloult if Borrower, during the
koan appiication process, gove materially false or inacourate information or slements o Leader {or failad 10 provide Leader with
amy materiat information) in connsction with  the loan evidenced by the Note, incleding, but ngt linied 0, repressniaicns
concerning Bosrower’s ccoupatcy of the Property as principal residence. If his Security Instrument is en o leaschold, Borrawer
shalt comply with al! the provisions of the lease, If Barrower acquires foc title 1o the Property, the leaschold and the fee Gtte shall
net merge uriess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Barrower fails 1o perform the covenants ond agreemesis contained in
thiz Sccurity Instrument, or there is a legal proveeding that may significantly affect Lendor's rights in the Property {such as a
roceeding in bankrupicy, probaie, for condemnation or fosfeiiure or to enforse faws or zegulniions), then Lmde:. way do and pay
for whalever is neressary o pratect the value of the Proparty and Londer's rights in the Property. Lendex's sctons may include
pying any muns secured by a licn which has priogcity over tis Security Instruracnoz, FppeAing in eourd, paying reasmmable
nunranys” feos and entering on the Property 10 make vepairs, Alhough Lendor muy 1ake action under this paragraph 7, Lender does
50t have (o do so, .
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Leader that the insurance corricr has oifercd to settle 2 claim, then

procecds 1o Tepair of restore the Prapesty or 1o pay sums sceurcd




T Any améunts dishursed by Lander vader this pltagiaph T L
fnsirument, Usless Borfower and Londes ngret (o othes” tormg £ paymens, sy amousnts haif bepr miewest {rom e date of
disburscment 2t e Mote rate and shall be payabie, with iltresl, npion notice (rom Lesaler © Dorrowes roguosting paymas.

“a. Havard Insurznce Warning. aless you, {the "Borower™) provide us, (he "Lender™) with evidones of insurance
COVErage as requized by our contract o loan agescmant, Londer may purchase insusance u Dormowir's Saense 10 DIotect UK
Lendes's inierest. This insurance may, but ncod nat, also protest tie Borrower's interest. ¥ the cottaeral bocomes datsazed, the
eoverage the Lender purchased may not pay any claim Boregwer makes ar any claim made against the Borrosrer. Dorrower may
\mer cancel this coverags by providing svidere dut Borrower hias obtained properiy coverage clsewhese, )

The Borrower is rasponsiblic for cost of any insurance purchased by Lender. The cost of this insutance may bs addicd to your
contract or loan balance. 1f the cust is added 1o the cantract or loan balunce, the interest rate on the underlying coniract of ioar wilt
apply 16 this added ameunt. Effective date of coverage may be the dats te Borrowes's prior coverage lapsed or the date the
Borrower failed to provide proo! of coverage.

The coverage Lender purchases may be coasiderably more expensive than insurance the Borrower can obiain on Barrower's
own and may not satisfy the need for properly damage coverage ot other mandatory {iability insusance roguircments imposed by

3 Ldoome stditin debtof Borower seoswod by Sis Seaarity

w1

applicable faw,

8. Morigape Insurance. If Leader required merigape insnsance as a condition of making the loan sccured by this Security
“Instrument, Borrower shall pay the promiums required 1o maintain the mongage insusancs in offect. U, {or any reason, the
MOIIGAge INSUrRRCE COVErage required by Lender lopses or crases 10 be in effcct, Borrower shall pay the premiums requircd ©
oblain coverage subsitially cquivalcnt 1o dic morigage insurunce provicusty in effcet, ot 2 cost subsiantally cquivaleat 1n the cost
1o Bosrower of the morigape insurance previonsly in effect, from an aiternate morigage insures appravad by Lender. If substantially
cquivalent morlgage insucance coverags is not availabic, Borrower shall pay

v to Lender cach monik o sum cqual 1o onc-tweilth ol
1o yeurly morigage insurance promivm boag paid By Dorrowes when (ic IMSUINCE COVETage lapsze or ceased o be in effect
Lenter will accept, vse and retain these payments as a foss reserve in licu of morigape insurance. Loss foscrve payments may
no longer be required, at the optiop of Lunder, if mortgage insurance coveraie (in the amount amd for the period ‘st Londer
rcq:,x'frcs) proviticd by an insurer approved by Lender again becoincs available and is obwincd. Borrower shall pay the premiums
requiredt 10 mainlain mongage insvrance in clfect, of 1o provide 2 loss rascrve, uatit the requirement for martgage insurance cnds in
accordancs with ary wrillen agresment betwesn Borrower and Loader or applicable law.

9. Inspeciion. Lender or its agent may make wasonable cotrics upon and nspections of the Property, Lender siali give
Barrower notice al the Grac of or prioy 10 an inspection specifying reasonabic cause for tic INSPECLo.

10. Condemnation. The procecds of any award or clalin for Jamages, gireel o conscqucniial, in connection with any
condemnation or other taking of any part of the Propesty,

: or fur conveyance in hicu of condemnation, arc hicichy assigned and shall
Le paid to Lender.

tn the cvent of 2 wia! taking of the Propesty, the procesds shall be applicd 1o tic sums steured by this Scourity Instsurncny,
vehcther or not than due, with any cxcess paid to Borrower. In the event of a partial iakiag of the Propaity in which te fair market
value af the Property immediniely before the taking is eqral o or greaicr fhan tic amount of the sums sceured by this Sccurity
Instrument immedinicly before the taking, unless Bosrower and Lender otherwise agree in writing, the sums scoured by Hhis
Sccurity Instrement shall be roduced by the amcunt of the procecds multiplicd by the futlowing {ractiun: {a) the total amount of the
susns seourcd immediately before the iaking, dividad by (B) the fiie markel value of the Property immediately before the tking,
Any balance shalf be pald to Borrower. In the cyent of 2 partial tiking of the Propierty in which the fair markel vahic af the
Property immediately befors the mking is less than the amgunt of the sums sceured ramediaiely before the aking, unless Bomawer
and Lender otherwise agees in wriling or unless applioabic law otherivise nrovides, the proceeds shall be applicd o e sums
securcd by this Sccurity Instrument whethicr or not the sums arc then duc.

if the Property iz sbandoned by Borrower, or il aficr sotics by Lender to Borrovier that the cosidemnor offers 1 make an
award or settie a chaim for damages, Borrawer fails o respand o Leader withia 30 days after the dais the potice is given, Lendes i
authorized to collect and apply e procesds, at its optioa, gitier o sestoralion or repadr of

this Scourity instrument, whether or rot then dus.

Unless Lender and Borrower otherwise agree in writing, any application of procecds lo principel shall not extend of postponc
the due date of the monthly payments refoned 1o in pammgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearsnce By Lander Not & Waiver, Exignsion of the lime for payreat or madilication of
ambrtization of e sums scoured by this Seeurity Instrument granted by Lender 10 any successor in inicrest of Bomrower shall not
operate to release the lighility of the peiginal Bomowsr of BOrOwWer's SUCCESSOrs in inlercst, Lender shall not be required o
commendc proceedings against any suctossor in intorcst or rofusc to exichd Gme for payment or amierwise modily amortzation of
the sums sccured by this Sesurity Instrument by reasen of any demand made by e original Borrowey or BOTower's Successoss in
imgrest, Any forbearance by Leader in exescising any right or remedy shall not be a waiver of or prechide the excreise of any right
ariimedy.

12, Successors and Assipes Dound; Joint and Several Liability; Co-signers. The cove
Security Instrument shall bind and bencfit the successers and
paragroph 17. Borrower's covenanls and agreaments shall be
Instrument bt does. Aot cacsute the Noic: {a) is co-sigaing this Securily instrument only © morigage, grant and convey that
Rorrower's inicicst in the Proparty undar the iesms of this Sccusity Instrurscny; (b) is not personally cbigated to pay he sums
sccured by this Sccurity Instrument; and (c) agrees ihat Lender and any other Borrower may agres to extond, madily, forbear or
wake any accommodations wilh regard o te terms of this Security Instrument of the Note without that Borrower's conscht,

13, Loun Charpes. I the loan sccurcd by this Securily insiruracnt is subject to @ law whick scis ineximum loan charges, and
that law is finally interpreted so that the interest or other ldun charges collecicd or to be collecicd in connection with the loan
cxceed the permitted Hinits, then: (a) any such loan charge shalt be reduced by the amount nceessary (@ reduce the charge to the
permiited fimit and (B) any sums alrsady colleted from Bortower which cxcceded permitted limits will be refundesd o Barrower,
Lender may choose to make this refund by reducing the srincipal owed uader the Note or by making a dircct payment to Borroswses.
I a refund reduces principal, e reduction will be eated 35 2 partial prepayment without any prepayment charge gnder the Nise.

14, Notices. Any nctice to Torrower provided for i thiz Sccurity Instrument shall be given by delivering i or by mailing it
by first class mail unless applicabie law requives use of anothier method. The notics shall be dirccted @ the Property Addzess or any
other address Berrower designates by notice to Lender. Any noticon 1o Lender shall be gives by first class mail o Lender’s address
statetd kerein or sny other address Leader designates by notice {o Bomower. Any nolice provided for in this Scourity Instrument
shall be dezmed to have been given 1 Bomower or Lender whea given as provided in this parageaph. i

15. Governing Law; Severabiiity, This Scewrity Instrument shall bo governed By federsl law and the law of e
jusisdiction in which g Proporty is tocaied. In the ovent thal any provision of ciausc of this Secusity Instrument oF the Nole
conflicts with applicable law, such conflict shali not alfect other provisions of this Sccurity Insicumont of Tio Note which cun be
given effect without the conflicting provision. Tg this sud the provisions of iz Sccurity Instrurent and tis Notc arc declared 1o ik
severable.

16. Borrower’s Copy. Borrower shall be given oac conformed copy of dic Note and of this Sccurity lnstiument.

7. Transfer of the Property or o Beneficinl interest in Borvuwer., 3f all or any part of the Property or any intercst in iis
sold or innsfoared {or i 2 beneficial intorost in Borrower is sold or wansforred and Borrower is not a natural porson} without
Londer's prior writien conseni, Lender may, at itz option, require immedine payresnt in full of it sums scoured by his Sccurity

hy Lender if croreise 15 probibiied by federal law a5 of the daic of this

e dzoperly or to the sums secured by

aanis and agscemenis of this
assipns of Lender and Rorrower, subject to the provisions of
joint ond several. Any Borrowes who co-signs this Sceurity

Instrument. Howeves, this option shall not be exereisod
Scuniity Instrumeni,
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- L ender excrelsts thig optin shall ; ! sovelpiation. The uoiss shall on apesind el potless
thae 30 4duys Tom: the. datd the nmice. is delivest or mailod withis which Ba ertrat gty 081 sumz secared by s Soourity
Insirument. 16 Homower falls (o pay thess suma pior 16 e cxplestion of this peritd, Lenddr may invoke sny remesics peemited by
this Seaurlly Instrument withont further notice or demantd on Bostowse, .~ < -

18. Borrower's Right to Relnsiate. I Bommwes meets certain conditions, Boerowsr shall have the right to have enforcement
of this Security Insument discontinued a4 any tms pricy 15t 2aclier of (2) 5 days for sach other period as applicable law may
specify for reinstatement) before sale of the Propenty pussuant to any power of ssie contained in s Secusity Instrument; or {h)
ey of a judgent enforcing ihis Security Instrumient, Those conditions are that Borrower: {a) pays Lender alt sums which then
vroold be dee under this Security nstament and the Mote as if no aceelerstion had occurred: (b) caves any default of any other
covenams or agreemenis; () pays all expeasss incurred it enforcing this Security Instrumsent, incheding, but not fimied w,
reasonable attoraeys” fecs; and (d) takes such action as Lender may reasonably require to assure that the i of this Security
Instrurment, Lendes’s rights in the Property and Borrower's obligation © pay the sums sccured by this Security Inswunieni shail
coniinue unchanged, Upon reinsiatement by Borrower, ihis Security Instrument and the obligations secured herehy shall remain
fully cffective as if no acceleration had occurred. However, this right t6 reinstate shall not spply in the ease of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Mote or a pariial intercst in the Note (together with this Scourity
Instrument) may be seid one or mers times without prior notics (o Bowrower, A sale inay result in a change in the entity (known as
the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more chinges of the Loan Servicer unrelaied 10 2 sake of the Note. ¥ there is a change of the Loan Servicer, Burrower will be given
written aotice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will siate the name and sdcresy
of the new Loao Scrvicer and the address 1 which payments should bz made, The notice wil! alsn contin any other informaton
required by applicable jaw.

2. Hazardeus Substances. Borrower shall not cause or pormit the prasence, wse, disposal, storege, or reitase of any
Hazardous Subsiances on or in the Property. Boarower shall not do, rer allow anyons else ta do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thas are gencrslly recognized to be approprizte to noneal residential vses and
10 maintenance of the Fraperty.

Borrower shall prompily give Lender written notice nf any investigation, cloim, demand, awsuit or othor action by any
govaiamental or reguiatory agency o private party involving ihie Property and any Hazardous Substance or Environmenal Law of
which Borrower has sctual knowledge, If Borrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciing the Property I8 necessary, Borrower shall promptly take all
nccessary resmedial zetions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following substunces: gasoline, kerosene, oher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy containing ashestos or formaldenyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Leadér fartlher covenant and agree as folisws:

21, Acceleration; Remedies. §ender shalt give notice to Bovrower prior fo acceleration following Borrawer’s breach of
any covenani or agreement in this Security Instrument (but fat prioy to aceeleradion ender paragraph 17 unless applicabls
aw provides ctherwise). The notice shall specify: | {a) the defanlt; (b} tie action required to cre the defanlt; (c) 2 date, not
less than 36 days from the date the notice is given {0 Borrower, by which the default mus? be cured; and (d) that failure to
enre the defiuit on or before the date specified in the notice may result in acceleration of the sums securcd by this Security
Instrament and sale of the Property. The notice shall further inform Borrower of the right to reinstate after zeceleration
and the right to bring a court action to assert the non-existence of n default or any other defense of Borrower to
acceleration and sale. I the default is nel cared on or before the date specified in the nofica, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and may invoke
the power of sale and sny other remedies permitted by appiicable law, Lender shall be entitled to coflect il expenses

incurred in pursning the remedies provided in this paragraph 21, iecluding, but not limited to, reasonable aitorneys’ fees
and costs of title evidence. :

If Lender invokes the power of sale, Lender shall execuic or cause Truslee to evecute a writlen notice of the
neeerrence of an event of default and of Lender’s election (o cause the Propesty to be sold and shall cause such notice to be
recorded in each county in which any part of ihe Property is located. Lender or Frustes shail give notice of saie in the

maaner presevibed Uy applicable lsw 1o Berrower and to other persons preseribed by agplicable law. After the time
required by applicabie faw, Trustee, without demand on Barrawer, shall sel! the Properiy at public auction to the highest
biddef at tise time and piace and under ihe tereas designated in the notice of sale in ore or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parce! of the Properiy by public 2nncuncement at the titse ang
piace of any previonsly scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee skali deliver (o the purchaser Trustee's deed conveying the Properly withon! any covenant ¢r warsanty,
expressed or implied, "The reciials in the Truster’s deed shall be prima facie evidence of the truth of the statemenis made
therein, Trustee shall apply the proveeds of the sale in the folfowing order: (a) te all expenses of the sale, including, but not
limited to, reasonable Trustee's and atiorneys’ feas; (b} to o¥f sums sccured by (his Security Instrument; and (¢} any excess
to the persen or persons legally entitled to it

22. Reconveyance. Upon payuent of all sums secured by this Security Insirument, Lender shall request Trusice o reconvey
the Property and shall surrcader this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trusiee. Trusice shall reconvey the Properly without warranyy fer a fee of not less thas $5.00 to the person or persons legally
cntitied to it, Such persen or persons shall pay any recordation cosis.

22. Subsiitute Trustee. Lender tay, from (ime 1o time, remove Trustee and appoint 2 successor wustee 1o any Trusics
appointed hereunder, Withont conveyance of the Property, the successor trustec shall succeed to all the tle, powes and dutics
conferred upon Trustee herein and by applicable jaw,

24, Attorneys’ Fees. As used in this Seourity Instrament and in the Note, "attornzys’ fees® shall include any altorneys’ fees
swarded by an appeliate court.

5. Riders to thic Security Instrument, If onc or mors ridars are executed by Borrower snd recorded togeiher with this
Security Instrument, the covenants end agreements of each such rider shali be incorporated into and shall amend pnd supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Securizy Instrument,
iCheck epplicable box(es)]

L] Adjnsiable Rote Rider ) Condominium Rider Q 1.4 Family Rider
Graduated Payment Rider L Planned Uniz Development Rider L. Biwezkly Payinent Rider
{1 Buitoon Rider Rate Improvement Rider {1 Second Home Rider
T VA Rider ) Omerts) [spocity}
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHMENTS MADE 3Y US AFTER
THE EPFRCTIVE DATE OF THIS ACT CONCERWING LOBNS AND GTHER CREDIT SXTERSION WHICK
ARE NUT FOR PERSCHAL, FAMILY, OR HOUSEHOLD PURPOSES OR SBOURED SCOLILY BY THR
BORROWER'S RESIDENCE MUST DR IN WRITING, RYPRESS CONSIDEZRATION AND BE SIGNED
BY US TC BE ENFORCEABLE.® )
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BY SIGNING aﬁw‘;& Borsow OIS
m‘&y fider(s) cxecuted by Borrower and recorded. ws&s it.
Winnesses:

HICHAEL S’dIﬁGLE

{Seal--

~Beorrower

-
STATE OF OREGON, KLAMATH  County 58
On this ZND day of OCTOBER ™ . 1998 , personally appearsd the sbove named

. MICHAEL SWINGLE

. . and zokowledged
e forsgoing instrument {0 be His voluntery ot snd desd.

My Commission Expires: ¢ 1 / g/1 - o . Beoseme:
(©fficias Sea) 16{0 B
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,am Spid ;.?Sﬁ'%?fﬁs" Nowary Public for Grogon

STATE OF OREGON: COUNTY OF KLAMATE © s,

Filed for racord st requist of Amspititie the ith _day
of Qonaher AD., 1998 at 1134 o'clock Al M., and duly recorded in Yol _M88 I
.0 Morteages on Page 3359______#

eraetha 3, Letsch, Cointy Clerk
By i&'r 5«!3?/:19‘ C#20
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