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| DEED OF TRUST

THIS DEED OF TRUST &5 raade this 29D day of OCTOBER » 1388 , among the Grantor,
JAHES BARTIN HAMILION AND PERELODPE JRANW BAMILTON, AS
TERANTS B8Y THE BRTIRRETY _ o

. {herein “Borrowsar'?),

AMERIYITLE
i herein “Truster'), and the Beneficiary,

FIRET STREET MORTGAGE CORP.,

A CALIPORNIA CORPORATICN » 4 carporation organized and

existing under the laws of CALIFORNIA » whose address is

10250 SW GREENBURG ROAD, SUITZ 535, PORTLANG, ORRGON $7223 {bermin “Lender'),

BORROWER, in consideration of the indebtedncss hersin revited and the tougs herein created, irvevocably grasts and
conveys to Trustee, in trust, with power of sale, the following described property loceted in the County of
KLaAMATH - State of Oregon:
3 AND THE SOUTHEASTERLY 25 FEET CF LOT 2 IN BLOCK 51
OF HOT SPRIMGE AUDITION TO THBE CITY OF KLAMATH FALLE,
ACCORDING TO THR OFFICTAL FLAT THEREOF OF FILE IN TEE
OFFICE OF THE COUNTY CLERK OF RYLMMATH COUNTY, GREZOR.

which has the sddesss of 1127 PACIFIC TEREACE . EKL3M2TH PALLS
[Btreer] {City]
Oregon 87601 (herein “Property Address™);
ZIP Code}

TGGETHER with ail the improvenients now or hercafier erected on the Bropesty, and 2l easemnents, rights, appurtenances
and eents (subject however to the rights end euthorities given herein to Lender to cailect and apply such rents), alf of which
shail be deemed to be and remain a pact of the property covered b this Deed of Trust; and sl of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust Is on a leaschold} ure hereinafier referred to as the "Propeny*;

TO SECURE w Lender the repayment of the indebtedness evidenced by Borrower’s note dated
OCTOBER 2, 1998 and extensions and renewals thereof (erein “Note*}, in the principal sum of
Us. % 26,860.00 » With interest thereon, providisg for monthly installments of principal and interest, with the
balauce of the indebteriness, if not sooner paid, dug and paysbie on OCTOBBER 10, 2013 ; the payment
of 2li other sums, with interest thereon, advancid in accordance herswith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is Iswfully seised of the cstaie hereby conveved and has the right to grant and convey
the Property, and that the Property is unencuinbered, except for encumbrances of record. Berrower covenanis that Bormower
warrsnts and will defend generally the title to the Property against afi claims and demands, subject to enciunbrances of record,

UNIFORM COVEMANTS. Borrower and Lender covensnt and agtee as followss:

1. Payment of Principal and Interest. Borrower shsl! promptly pay when due the principal and interest indebtedness
evidenced by the Note and laie charges as provided in the Note,

2. Funds for Tazes and Insurmace. Subject 1o applicable law or & wiltten weiver by Leader, Rorrower shall pay to
Lezder on the day monthly paymenis of principal and interest are pavable arder the Nose, matll the Note is paid in .
therein “Funds'’y equal fo onetwelfth of e yeany texss and assessipeats {incloding condominivm and plamoaad  wie
development assessmems, if apy) which may sttain priority over this Deed of Trast, and ground rents on the Propeny, i 2my,
plus oue-twelfth of yearly premium installmenis for hazard inserance, plus one-tweliih of vearly premiwn installments for
mwrigage iusurance, if any, all as reasonably estimated initially and from time to time by Lender on the busis of assessments and
bills and reseonabie estimates thereof, Bortower shall not be obligsted to ke such paymenis of Funds to Lernder i the extent
that Eorrower maltes such paymenis 1o the holder of a prior ot gage or deed of trust if such holder is an institstiona) Tendze,
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U Bogroie Fande'to Léng nds ¥ n an institution the deposits of sccounts of which sre insured
or guarasteed by a federal or m; £ dgency (ncluding L nder 3T Lender is such an instiiution). Lender shall apply e Punds o
pay seid tsxes, agsessments, insurance promivms and groved rents. Lender iy not charge fur oo halding snd applying the
Funds, analyzing said acconnt or verifying md compiling said sssessments and bills, unless Lender rays Bomower interes oy
the Funds and spplicable jaw petrits Leader o snske such a charge. Borrower and Lender way sgree in wriitng & tie tow of
exetution of this Deed of Trust that interent 'on the Punds shigll be paid to Borrower, and unless such agreernent is made or
applicabie law requires such tnierest to be patd, Lender shall not be required to pay Borrower any iaterest or earnings on the
Funds. Lender shall give to Borrower, withous charge, an anpual accounting of the Funds showing credits and debits 1o the
Funids and the purpose for which each debit to the Funds was made. The Fuuds are Fledged es additional secusity for the sums
secnred by this Deed of Trost,

If the amcunt of the Funds held by Lender, together wiik the future montaly installments of Funds payabie prior to the
due dates of taxes, asscssments, insurance premitung and ground rents, shall exceed the amount required to pay ssid taxes,
assessments, insurance premiuras and ground reats as they fall due, such excess sholl be, ar Bemower’s option, either promptly
repaid o Borrower or credited ic Rorrower on monthly instaliments of Funds. If the amouat of the Funds held by Lender shall
oot be sufficient to pay taxes, assessments, insurance preriums and ground rents as they fall due, Borrower shail pay io Lender
any amoum necessary to nake up the deficiency in one or more payments as Lender may require.

Upon payment in full of ali sums secursd by this Deed of Trust, Lender shaii promptly refund to Borrower sny Funds
beld by Lender. If under peragraph 17 kereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, agy Funds beld by Lender
at the time of application s a credit against the sums secured by this Deed of Trast.

3. Appiication of Payments, Unless applicuble law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then @ the principal of the Note

4. Prior Mortgages and Deads of Trust; Charges; Liens. Eorrower shall perferm ail of Borrower’s obligations under
any worigage, deed of trust or other security agrcement with a lien which hes priority uver this Decd of Trust, ioeluding
Borrower’s covenants to make payments when due. Borrower shall pay or cazse to be paid all taxes, assessments and other
cherges, fines and irmmpositions attributable to the Property which may artein 2 priority over this Deed of Trust, and leucehold
payments or ground tents, if any.

5. Bamrd Inserance. Potrower sholl keep the improvements now existing or bereafier srected on the Property insured
against 1053 by fire, hazards included within the term “‘exicnded coverage,"” and such other hazsrds as Lender may require and
in such amouats and for such periods as Lender may require.

The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thay
such approval shall not be vaceasonably withheld, AY insusance policies and renewals thereof shall be in s fonm accepiabis fo
Lender and shali include 2 standard morigage clause in favor of and in 2 form acceptable to Lender. Leuder shall hiave the right
to hold the policies and renewsals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a
Hen which has priority over this Deed of Truat,

In the event of loss, Borrower shait give promps notice to the insarance carvier and Lender. Larder may make proof of loss
if not made prompily by Bortower,

I the Propsrty is abandoned by Borrawer, or if Borrower fails 1o respondd fo Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insursnce carrier offers to sewtle a claim for insurence benefits, Leuder is authorized to
coflect and appiy the insurance proceeds at Lender's option either to restoration or regair of the Property or to the sums secured
by this Decd of Trust,

6. Preservation snd Maintenance of Froperty; Leaseholds; Condeminisints: Planned Unit Developments. Bormower
shall keep the Property in good repair and shall not coramit waste or permit imoaiemeni or deterioration of the Property and
shal! comply with the provisicns of any lease if' this Deed of Trust is . a leaschold. If this Peed of Trust is on a uxit in 2
condominium or a planned unit development, Borrower shali periorm adl of Borrower's obligations under the declarasion o
covenanty creating or goveming the condomsinium or planned unit development, the by-laws and regulations of the
condomiritm or planned unit develapment, ard constitvent docupents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenauts and agreements cortained in this Deed of
Trast, ot if any action or proceeding is commenced which maierially affects Lender's interest in the Property, thea Lender, at
Lender's option, upon netice to Borrower, may make such appesrances, disburse such sums, including reasonshle attorneys’
fees, and take such action as is necsszary to protect Lender's interest. If Lender required motigege insurance as a condition of
making the Ioan secured by this Deed of Trust, Borrower shall pay the premivins requived to maintain such insursnce in effect
uittil such time as the requirement for such insurance terminaies in accordnnce with Borrower’s sad Lender's wriiten agresment
or spplicable law,

Any amounts disbursed by Lender pussuant to s paragraph 7, with interest thercon, ot the Nore rate, shall become
additional indebtedness of Rorrower sccursd by this Deed of Trust. Unless Borrower and Lender agree w0 other terms of
paymient, such amounts shall be payable upen notice from Lender to Borrower requesting paymeni thereof. Nothing contained
in this parageuph 7 shall require Lender to incur any expense of take any action hereunder.

8. Inspection. Lender may make or canse io be mude reasonzble entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse thersfor related to Lender’s
interest in the Property.

9. Condemmation. The praceeds of any award or ¢laim for damages, direct or consequeniial, in commection with any
condesmation or other taking of the Property, or part thereof, or for couveyance in lieu of condeomation, are bereby  assigued
asd shafl be paid 2o Lender, subiect to the terms of any morigage, deed of nust or odher secarity sgreement with & B witick
has prigrity gver this Deed of Tiusz.

1C. Borrower Not Refcased; Forbearawee By Leuder Not a Waiver. Extension of the time for payment or modification
of anertization of the sums sccured by this Deed of Trust granted by Lender to any successor in interest of Borrower shail nont
operate to relzase, in any msnner, the Eability of the crigical Borrower and Borrower's suceessors in interest. Lender shall oot
ke required to commence proceadings against such successor or refuse to extend tivie for payment or otherwise medify
amortization of the sums seoured by this Deed of Trust by resson of aay demand made by the origina! Bosrower snd
Bormower's successors in interas, Any fortwarence by Lender in axercising sny right or reeguty hereunder, of otherwise
afforded by spplicadle law, ghall not be a waiver of ot precinde the exercise of wy such right or semedy.
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Lo AL Butessory and Assiges Bowed; olnt sbel. Severnd Liability grers. The covenaws and apreerviils Merein
- contalned shall bind, and the fghis heroupder shall e 0, the Tespective sliceersors snd assigns of Lender and Bormmower,
subject {0 the provigioos. of pacagraph 16 beseof.’ All Covenants zud spreemedfs of Boriower aball be joint and soverst, Any
Bomrower who co-sigas this Deed of Tres, bt doss 1101 exrcante the Note, (2) 12 co-signing this Dead of Trug ouly 0 grant and
convey that Borfower’s interest in the Pro 16, 1 the terms of this Deed of Trusi, {b) is not personally lakie on
the Note ot under this Deed of Trust, and i other Borrower hereunder may agroe 1o entend,
modify, forbesr, or make any other sccommodations with régard to the terins of this Deed of Trast or the Note, withony thar
g-romwer's consent and without releasing that Borrower or modifying this Deed of Trusi 2s to that Borrower's interest in the

opeTty.

IZ. Notice. Except for any notics required under applicavle law to be given in another manner, (a) any notice to  Borrower
provided for in this Deed of Trust shall pe given by delivering it or by maiting such notice by certified mail addressed to
Borrower at the Property Address or at such ather address as Borrower may desigaate by noiice 10 Leadsr as provided herein,
aad (b) any notice to Lender shall be given by certified mail to Lender’s address staled herein or to such other address ag
Lender may desigpate by notice to Borrower as provided herein. Any notice provided for in this Doed of Trust shall be deenes
to iave been given to Borrower or Lender when given in the manner designated herein.,

13, Governing Law; Severability. The state and focal laws applicable to this Deed of Trust shail be the laws of the
jurisdiction in which the Property is locited. The foregeoing sentence shall not limit the applicebility of federal law to this Deed
of Trust. In the event that any prevision or clause of this Dead of Trust or the Nots conflicts with applicabie taw, such conflict
shail not affect other provisions of this Deed of T rust or the Note which can be given effert without the confliciing provision,
and to this ead the provisions of this Deed of Trust and the Notc are declared to be severaille. As uvsed hereu, “‘costs,”
“‘expenses” and “‘attomeys’ fees’ inchide all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shsi be fumnished a conforieed copy of the Mote and of this Deed of Trust a: the time of
execution or afier recordation hereof.

15, Rehabilitution Loen Agrecment. Borrower shall fulfill aff of Bowrower’s obligatiors under any toms rehabilitation,
improvement, tepair, or other loan agreemnent which Borrower enters into with Londer, Lender, af Lender's option, may requite
Bormower o erccute and deliver to Lepder, in 2 form acceptable to Lender, an essignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Trensfer of the Proporty or o Beneficial Inferest in Borrower. If all or any part of the Property o7 any ieterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrewer is 1ot a natural perenn) without
Lender’s prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by this Deed of
Trust. However, this cption shall not be exercised by Lender if =xercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shal} give Bonower notice of acceleration. The notice shall provide 2 period of not
less then 30 days from the date ihe noties s delivered or nailed within which Borrower muist pay all sums secured by this Deed
of Trust. If Borrower fails to pay these surns prior 1o the espiration of this period, Lender may invoke any remedies permitied
by this Deed of Trust without farther netice or Jemand on Borrower.

NON-UNIFORM COVENANTS. Berrower and

17. Acceleration; Remedies.
oy agreemeist of Borrower in this
of Trust, Lender prior ts acceleration
the brezch; (2) the action reguired to cure such breach
te Bowrower, by whick such breach must be cured; and
in the notice msy result in acceleration of the sums secured by this Deed of Trust and sale of the Property, The notice
shell Further inform Borrower of the right to reinstate after acceleration smd the right {6 bring a ceurt actien to assert
the non-existence of s defanit or any other defanse of Borrower to acceleration and sale, i the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare sil of the simns secured by this Deed of
Trust to be Immediately due und payabie without further demand and may invoke the power of sale and any other
remedies permittes by applicable law, Lender shall be entitled to collect ai} reasoncbie costs and expenses incusred in
pursaing the remedies provided in this paragreph 17, including, hut not lUmited to, ressonsble attorneys' fess,

I Lender invokes the power of sale; Lender shall crecuie or cause Trustes in execute & written notice of the
accurrznce of aa event of defawlt and of Lender’s election to cause the Preperty to be sold and shall cause such notice fo
be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give notive of
sale in the muanner prescribed by applicable law to Borrower snd i the other persons prescribed by applicable law., After
the lapre of such time as mey be required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public suction to the highest bidder ai the time and placs 806 under the terms designated in the notice of the
sale in one ot more parcels and in such order s Trustee may determine. Trustes may postpone sale of ali or any parcel of
the Property by public snnouscement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may jurchase the Property at any sale,

Trustee shall deliver 1o the purchaser Frustee’s deed conveying the Property 5o soid without any covenant or
warranty, expressed or jroplied. Tre recitals in the Trustes's deed shall be primn facle evidence of the truth of the
staternents made therein. Trustee shail apply the proteeds of the sale in the folioxing order: () to 2B} ressonable costs
snd experses of the sale, incleding, but not iimiied i, reasonpble Trustoe’s snd attorueys' fees and cosiz of title
evidence; {b) to ul} sums secuved by this Deed of Trust: snd (o} the excesy, if any, to the person or persens legally entitled
thereto.

18. Borrower’s Right {o Reinstate. Notwithsiandiug Lender’s accelerstion of the suris secured by this Deed of Trum due
to Borrower’s breach, Borrower shall have the tight to have any procaedings begun by Lender to enforce this Deed of Toust
discontinued at any time prior to the eariier to otcur of {1} the fifth day before sale of the Property pursuant to the power of sale
contzined in this Deed of Trust or (i) sntry of a judgment enforcing this Deed of Trust it (&) Borrower pays Lender all sumns
which would be then due uuder this Deed of Trust and the Note had ne acceleration occurred; {b) Borrower curcs all breaches
of any other covenanss or agreements of Borrower contsined in this Deed of Trest; {c} Borrawer pays =il reasonable expenses
incurred by Lender and Trastee in enforcing the covensnts aud agreements of Borrower contzined in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies sg provided in paragraph 17 hereof, including, bui not limited to, reasonsble
altorneys” fees; and (d) Borrower takes such action as Lender ey ressonably require to assure that the lien of this Deod of
Trust, Lender’s interest in the Property and Bormwer’s obligation to pay the sums secured by this Desd of Trust shall cominue
unimpeaired. Upon such payment and cure by Borower, this Dead of Trast and e obligaiions secured beroby shalt resnein in
full force and effect as If no scocierstion had vcourred,

19, Asdignment of Rents; Appointment of Recriver; Lender in Possmsion, As sdditional seeurity beveunder, Borrower
hereby aseigns to Lender the sents of ihe Propeny, provided thst Borrower shall, prior to acceleration under parsgeaph 17
hereof or abandonment of the Property, have the right to collect and reisin such rents as ihey become due and payabie,

Upon acceleration under paragraph 17 hereof or abssdonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitied to enter upan, ke possession of and manage the Property and to collect the temte of the
Property inclading those past due. All vents collected by Lender or the recelver shall be applied fimt to payment of the costs of
oanaginent of the Properiy and collection of reqts, including, but vet limited to, receiver’s fees, prenitumms ou receivir's bonds
and rensogshle atiomeys' fous. and. then to the sz secured by this Deed of Trost. Lender mad tha recziver shall be ligble 1o
scuount oty for those rents sctually received, . o .
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RS = : Upon payment of alt sns secured by this Dioed of Trnst, Lensisr shall reguest Trusice to womeey - the
Property sod shail surrender this Deed of Trugt snd all notes evidencing indohtedness secured by titis Deosd of Trust to Trusies,
Trustes shall seconvey the Property wiuan witarty snd without cherge & the petson OF persons Izgally ensitied thexeto. Such
person or persons shall pay all costs of recorilstion, if any. :

ZE. Substitute Trostes, In accordunce with applicstle law, Lender may from time to tre remove Trostes and appohn a
BuECessor trustee to any Trustee appointed hereunder, Withuut conveyssee of the Property, the sucsseor trestee shall succeed fo
alf the title, power and duties zonferred upon-the Trustes horsin and by applicsble law,

22. Use of Property, The Property is not cusrently used for agricultaral, Gmbser, or grazing perposes.

~23. Attorneys' Feps. As used in this Dead of Trust and in the Note, “attorneys’ fees” shail inclode attoroeys’ fees, if any,
wiich shall be awarded by an-sppelimecoutt.

REQUEST FOR NOTICE OF DEFAULT
AND FORRCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the helder of any morigage, deed of trast or ather encumbrance with a lien which has
priotity over this Deed of Trust to give Notice to Lender, at Lender’s address ses forth on Dage one of this Deed of Trust, of
any defmult under the superior encumbeance and of sny sale or other foreclosure actiou.

IN WITNESS WHERFEOF, Berrewer hiag executed this Deed of Trst,

"THIS LOAN IS ALL DUE AND PAYABLEIN 15 VE&RS",

Mémue ﬁq&ia 'ﬁ%mf%:;r {Sealy
8 DER

Iz t TIN HAMILTON “Bonuswes

N7 -

;%//g:.. o et (Seal)
¥ -Borower

(Seal)

-Borrower

{Seal}
-Horrower
{Sign Origingl Oniy!

STATE OF OREGON, 4 Alamasder County so:
On this 21 dayof - QCTOBER N 31 » personaily apoeared the above axwed
CANES BARTIN EAMILTOM AND PENELODE JRAN BAMILTON, 28
CTEMAWTE BY THE ENTIRETY - - » and acknowledged
the foregoing instrument wbe . A, voluntary act and deed.

My Comuission Expires: 7~ 36..4 - Befors me:
(Official Seal)
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