v, P Wirtaess my kand and s

__ASYEN mlTLF & ”hCROW, ben ‘ : ‘ offined.

L3525 MAIN STREEY : ORI VTR e ,

T KIAMATH FALLS, OR 9/601 RS i o ARETTN
4TTN: COLLECLION e B . , Deputy,

TS :rmfsrmm, ainds this “,..Ms' , : be 1598, betmeen
A mﬁwr . HOEEEY. SUE STONE. o
‘ . 38 Grrantor,

T ASPER.TITLE. & RSCROWs TRGer s ' - as Trustes, and
,....S:LSA}{ E.{, —EHILLI?S ,AN'D ROBFR}. L. STGEE. wi k full rights of survivorship

, &2 Zeneficiary,

A : o WI"‘NE::SETH
Gnmtot 1rrevocabt iy gz'ants, bafgé:m. sc?ls “and, conveys fo frustes in frust, with power of sale, the property in
S E T Tounty, Oregon, described as:. . -
Lot ‘1!}, HOMELAND TRACTS NGy .1..1 ‘the chnty of KL amath, atate of Qregon.

’ ’7‘1{1’“ "R“S'I‘ I!ﬁED T.S J!)NKOR A'\TD SUBORDINA’IF TO A TRFST‘Dihﬁ [N FAVOR OF LONG BEACH
“M(:RTGBGF "O‘i?ﬁ“?f BQTED SEPTFEEER 2‘3, 1‘99 .

toguihar ‘V:!?x alf and singul + the # he!eda  arid A xnd et ot}‘cr rights thereunto be?onﬁmg of in anywise now
o;;a Fernaltor nppen’&lniﬂe, 2ol the reniy, izsnas emd p'or'n‘s ehpfeoi Mm‘ aII (x:ufuu now or i?e*eaéear atinched £n or ured in .onmaction twith
the proparty.

FORTHE: PUE‘POS" OF S5 (:JRF;'\[G PER!-ORM’ANCE ci aech agreemens of grsmor horein: condaizned end payansnal of the sum
ot TH 0 HUNDRED EIGHIY FIVE AND XNO/L00- :

i

Boliecs, with interess thorv‘m according to the terms of & pramissnry
wcts of even date hecewith, pay.ﬁb!n P mesfacmry oF arde snd zzwr'a by grantor, tha firal payment of principal and intecest bereod, it
not socner peid, fa bs due and payabie . f s d8

Tl date of maturity of the debt wc«urw‘ By ‘hfs !mtrumni‘ is ¢ha ast« s#nted ebove, on which the fina! instailmens of the note
Bacontes due and payadle, Should the grantor sithec pdrec to, adempt to, or sctasfly weil, convey, o assiga all (or ary part) of the prop-
wrey or-ail (o @y pare} of gravtes's Invareat. in: it withoxf frse c&!a:mng the wiliten conment of xpproval of the Leneficiary, then, at the
beneticiary's option®. Al obligations securnd by this instrmment, irrsypoctive of the maturity dafss sxpresssd therein, or tesein, chall be-

,}.s zmmed&te’y due and payadle. The exee.:ﬁon e *‘fsntor of an esrnesé money adrenment®® doss ack constifute a sale, conveyrance of
ouglgntient, ¢ : E :

‘Ta protest the gecurity of this srust Joed, éfan‘or agrooz.

L. T'6 provect, preserve and malntain the proparsy in good” cand:tm.-: and :e:,mr. not (o reuwve or demolish any building or im-
provement therecsi; vios fo coaimid or garciit eny Ws:ts of ¢hy properiy.

2 Ty conmpiets of roctore prooiptly and In good and habilable roodition anv building or improvement which may be constructes,
demaged or rfeatfoyod‘ theroon, and pay when diub &l coxts :muméd Ehoralor.

A Te t:cmp ¥, with ail laws, ordi , reulations, cov ditinne aad erstrictions <fiecting $ho prapeity; if the benusliciacy
o requests, ¢ join In executmf such flnaocing etatemants mirsuant to the Uniform Commnrcxa] Code az the bencficiary may require ard
to pay or filing ssron in the propor public oifice or offices, as well ns the cost of &l fien ssarches made 5Hy filing officers or wearching
agencies &3 FRy bo desmed denirable by the bzsreficmry.

4. To provide and continuously maintnin insvrance on the bmla'mge now of Immaii‘s eracted on the property, n&amzr 3 or
damage b; fira and such other hozards as the benoficiary may from time (o time rewuilrs, in an amount not lezs than § i urab e K4 al‘
rmtfm in comparnied aocapz‘abie fo ths bemfvc:atv, with lose payable ta the latler; all policias of insuranca sbail be delivered to tha bene- I
ficiary ne roon se inwred; if the grantor shall inil for any rosson to procurs any such insursnce and to deliver the policies to the bersliciary !
at Teas¢ tiffoan days p: Ior to the sxpiration of any polisy of insutsnce now of Aeronbter piaced on the buildings, the bensficiary may pro- 4
iy the sima 2t grantor's expense, The amaunt collectod under awy i:m or other insurance policy may bo spplisd by beneficiary ugon
any indebiednesy secured Feoreby and in stch ovdar as baneficiasy sy determing, or &t option of bm!xcmrv the entire amount so collected,
or eny part thorsof, may bs refeasd fo gmntor. Such applrca!mn ce release shall not cure or waive any Jdetaul? or notice of delault here-
urder or invelidade sny act done pursuant o mich rwtice.

5. To keop the property fres Irim consfruetion lens and to puy all tuxes, zssssaments and other charges $hot may be levied or
assesyd usen or againet €59 propecty bafore any part of such tazss, assessments and ofher cherges become past due or delmqumf and
promptly deliver recsipts therefor #o banef.cmry' should the grantor Iail o make payment of any faxes. aysesmenss. inxurance presteme,
liens or oihor charges pavable by granter, sither by dirett payment or by providing Beneficiary with turds with which ta make sush pay-
merit, bonsficiary may, at its apilon, mike payment thereof, and the smwunt so poid, with inleres? at the rate set forsh in the nofe
secuwd Bsraby, (ogother with the obligations deeu.be'i in p&mgmp’m & ardd 7 of ¢hia trust deed, shall be added Yo and become a part of
the debi sxcurod by this teuat desd, withovt weiver of siy rights srising froo: brunch of any of the covenanis hereof and for wick peymentz,
with inforest ay afovetaid, ¢he property hereinbolore describod, as wsli as the drantor, shall be bmmd fo the srme exten? thal they are
beund for the papment of the obligation hersin described, and all mich pay 4% shall be i dinsely dus and payatle without notics,
and the poapayment thereol shali, a¢ the vption of the bemx’ldary, rem’er atl sums sscured by this m.se deed immediately duz and pay-
adls and conztitute o hreach of this trust dend.

. Ta pay all eoaty, tows and expenses of B2 trust Incinding the cosf of title search as well gy the other cos?s and cxpenses of the
frustes u-':urrsd’ in connection with or In enfoicing this obligatinn and frustee’s snd atfernoy's feos actuslly inenrred.

. To appear in and defond any sctien or proveeding purperting to affest the ssourity righls or powsrs of bemsbiciery ve trustes;
and in m'u: wff, action or proceading in whick tha mmhwarr or trusiee mary appear, including eny suil lor the foreclosure ot this deed
or any sl or action relaied to this instrument, iucluding but not Hmiied to its valldity emd/or eniorceadilit; | te pay wil costs and ox-
ponnes, including ovidence ol ¢tls ond ibe beneficiars’a or frustes’s attorney fses; the amount of attorney fews mantioned in this para-
groph 7 In all casss ehoil ho tized by the trial court and in the svent of an appszl from any judguent or decres of the triad court, granior
further agreek fo o3y such yum &¢ the appelliic couré ehall edjudge reasonsble as u‘ra keneliciary’s or rusteo's atturrey fees on such appsal.

Itis mutuslli; afreed thatr

2. in the event thad any portion or all of the property shail be (aken undot the ngm of aminent domain or condemnstwn, bene-
ficiary chall .‘u.wa ihe cight, if Il 30 olects, fu rs:zutra that all 6r any portion of the momes payabie &3 cosipensation for such taking,

POTE: The Rust Doed B! prindiias that The troside hiersundor mawt ba gither tn otiornay, whn I an sotive mamber of the Diegan Stats Ber, 8 hunk, frast company
o setags wnd loan exrosizlion entharized fn M busness unidsr e fanm of Tread o e United Stades, s U1)s dovurancs compay 2uthosizng B Inzore tle to rast
property O \hés saee, s sulnldisrles, affificles, Wmm&alﬁouamﬁmmmwmwmm 4 2 easeow agen inereed under ORS 686305 tp 588508,
"WARNING!, 72 080 17573 regulaled. wid oy prohibit exaretse of this option,

““The publichar suppents ISl sush €0 @proemem addmes e issue of obisinizg snaﬁ'm\s soakedt In comgiot deinti.




wecssaarily paid or ncusrord by gesator
8 ai oxy avd atiorney's feps, Lok
$he Balancs 2ppliod e th Trdedsted-
Wil Enkirunments sa shalf be LEYSErY

o AL 3 Hens and ) Hoy Yo Faie Tspon Weitteh soguisat ot Benatiois eeni of 35 feas and proseriation of this doed and
e seate Sor bedkacasinens (4si case af ?I"r!ooﬂ?fa}'ah'ﬁae.‘__f&q'é&m‘@ﬂaﬁnﬁ 1 WEARUSE Rifetting s liakitity of any parace for tho PRY®ITRENE of
tho imleliednsns, ARtsh miny (4 cotisint (o fhe DWRING Of uny edp oo plve of ke property; (b3 fuin in geaniing eny sssarnant or coaunt.
ing oy resteiction Rorden; Cod e in any sudocdiy vor_ather ag nd eliscting thin drad or the finn wr chargo thersof; (g}

rainvey, withous warraniy, all or any part of the oropesty, The granies in auy FECONYBFANCS tnay be described as the “serson v persore
ledally antitiof har2to,” and the reciialy tharein of sy mstters ar facts thall be conclusive prool of $his fruthfulnoss thereof. Trustse’s
ees Jor any of the sarvices menttened in dhis paragraph shall be ot less’ 85

i0. Upon =y dslault by grartior Sereunder, bersficiary smay at any o withcia? notico, sither in rerson, by agent ot by a recaivar
2 B0 appuinded by a court, and witheus rogard to the adequacy of any security for the indebtodnexs hecshy ecured, entor uran end take
pocsession of the Prupsity ar any part theraot, in ity vwn neme tie or otherwite collect the renfs, issues end profits, inchiding those pase
die and unpaid, and spply the rane, losa costs axd exparses of operation snd cellection, including ressonebls attorney’s fess upen any
indebtednosy sociirad kereby, and in suck ordet g benelicinry may delermins, '

"ML The éntering upon and Soking posression of the Propesty, the collection of such reats, issues and protits, or the procesds of tire
and other insurance &olicies or compensation or awards for any taking or damnags of the properiy, and ths apolication or reloase the et ps
aloreseid, ahall not cure or waize fi ¢ of default kereunder or invalidate any act done pursuant ‘o such notice.

12. Ugon debauvit xy i ) tsdnses sacured hereby or in granto:'e prricrmenco of any agresmont hetounder, tine
boing of the egasrcs with respact fo aé t nce, era all sums secured herehy irmediataiy
due and payablo. In such ap event ths ict 7 : H ity ns g mortgage or direci the
tenteo to Sorecloss this trust desd by sdvertizarnpns onc sale, or v di wuo any offier right or ;emedy, sither =t
law or in aquity, whick tha Seneficiary may have, In the event ici) closs by advertiseinsnt and sale, the bene.
ticinty or $hw truatse shall execute and cause fo ba recorded o wrisy i fection to ssll the Broperty to sstisly the obliga.
tion setstrod Aetsby whersupon tha trusize sholl tix the time and place of sale, give notica theraol as then required by Inv ang proceed
fo foreclose this trunt deed in the manoer provided in ORS 86.755 10 55,795,

13, Aftor thé trustes han comunenced foreciomize by sdvertisoment and eale, znd 8¢ any sime prior ¢ 5 duys before the date tko
frustea conducts the ssle, the grantor of ‘&ny othes parson so privileged by GRS B36.753, tmay cure the defauit or defaulis, It the defauis
cens/sts of 8 failurs fo Pay, when due, s: ; 2 faad, # may be cured by raying rhe entice amoynt dee at the

7 occurred, Any v delauit that is capable of being
trusl dred. In any case, in addition fo curing the de-
cosis and ‘expenses sciually incurred in enforcing

3 [ A zeeeding the wmounts movided by law,
date aod a¢ the lime and vlacs designated in the notise of sals or the time to whick
: v J Tha trustes iy sell the property eithas in one parcel or in ssparate parcels and shail gelt
the narcel ot parcels at auction fo the hijhest bidder for cash, pagabile at the tims of sale. Frestes shall deliver to the purchaser its desd
In form a8 reguired by faw conveying tha bropariy so 2ofd, but without any covenant or warzanty, express or imnplied. Tho recitals in the
dead of sny mmtters of fpes shall ba conclusive prood of ihe fruthiulness thersof. Any person, excluding the trustes, but including the
grentor and beceficiary, MRy purchase at ths ssle,

35 Wahen trustes sells purseant to the powers prasided herein, triizios shail agsly the Proczeds of sale fo paymen: e (1) tip ex.
Eanses of anip, including the compansaticn ol ¢hs teustes and & feasorubls charge by trustoa's atternoy, (3) to the obligation secured by
the fiust deed, ¢ 3) to all porssae having recordsd Hega subssquont 2o the iaterset of the irusics in the Erest deed as their interests ingy
appecur i 2he order of their priority and (. d) tha surplus, it any, ro ¢he drantor or to any Successor in interest entitied fo such surpius,

16. Bansliciacy may trom How to timme spvoint n sucoesssr or Suctessors o any frustes named farein or to ATV KUCC2RSOr Frusiee
appainted hercundsr, Upon such &ppointment. and withoyus Tonvaysmce o (hp successor traviea, the Iattsr shall be vested with il titla,
powrs and diuties sonforred UponR &ay irvaiss Revsin name? or &ppainted hereusder. Euch psch Eppointment and sbstitution shall by
mede By writhon insécumens exscufed by bensficiary, which, wihen e rigage records of the sunty or countiss in which the
proparty ia situated, shall ha <ancluaive proof of pro,

17. Trustos accepty tRig truat whon 4! 7 a i ord as provided by taw. Trusteo
is rof obdliguted 1o notity ar Sredli's z £ ar-of any action or procesding in which &ranfor,
aeneliciary ar trustes abajt ; f: ing i Ay frusteo.

garid : '
soized in Tenpl i, 12 rala,
¥ forsver defend the same gainst al! porsony whemsoever,
Unless grantor provides Beneficiary with evidence of insurance caverage as required &y the con-
fract or Josn agreesnent hatween them, benei!cx‘ary may purchass instrance sf grantor’s expense to protect bens-

fciary's interese. This insurance meay, but need not, also protect grantor’s interest, If ihe collateral becomes damaged,
the coverage purchased by beneticiary may not pay any claim medp by or against grantor. Grantor may fater cance
ths coverags by providing evidence that granfor has obiained property coverags elsewhers. Granior is responsible
for the cost of any insurance coveragde purchased by beneficiary, which cost ney Be sdded to granfar's coniract or
Ioan balance, If it is 5o added, #he inferest rate on the i t or foan will epply to it. The effective date
of coverage may ba the dats granios' 7 grantor failed to provide proof of coverage.
The coverage beneficisry purchas : oSk V¥ more expensive than insurance grantor might otherwise
obtain alotie and may nos satisfy ‘eny ‘nesd for wroperty damage woverage or any mandatory fiability insursnce re-
Quirements imposod BY applicable law. : ’ ’

The granfor warranss that the proceeds of tha loan Tspreseniod by the adove dascribed note and shis triest deed are:

(a2 primarily tor grantor’s persone!, family or kourehold garposss 'ses Important Notion belowr),

{6 for an organizrtion, or Cevam if graator i3 a nnfurad Perion} ero for Buistnase or coramercial purposes,

Thiz deed cppliss to, inutes ¢o the banckit of i 2rii ‘0, thwir heirs, Isgatess, revivses, adminirtrators, grecutors.
personel represeniafives, Faoceasars and sssigng. Ths term bem!ic."gry shall mean the Rolder and owner, inclading. pledgen, of the cantrace
securad Reraby, whether or #of naeed as & beneficiacy Zarai, o

in consirsing ¢his truge dead, it is umnderstond thar ' g4 ; sandi o DBetmticiary may ench be more then ons perenn; thesd
it 2B < b ires, 1] i : - 7 = plural, and tany enorally ol Srammaticss chemlesr shali ke
made, assumed and implied to naks fhe provizions hzreol eppiy 2quaily to Corparations and to indévidunls,

IN WITNESS WHEREOF, the grantor ks executsd #his insg whient the ?}e(y\ard year ficat above written,

* IRPOAYANY HOTICE: Datore, by Uning' ous, whichavor weranty {of or ) i . [of; b g Y \ - @yg_:,i

~

not-opplicoble; f wanunty (o) is flcekio and e benaf 7 Is @ eredis 5t B
as sich word is definud in the Truth-in-tending Ac oed Begotation Z, the
Sandfigiany | MUST odimply with the Act gnd Regule, W, by makioy roguired
Hisch 5. for- this-puipess ysa. Stavans-Has Form. No. 1879, or snuivelest,, .
if compliohes Withtha Kb 1s Aot required, dicragnrd ﬁ'ﬁ; ' p
' ’ STATE OF CREGQON, County of cen SRR
© 7 Thig instrument wag acknowied ged before me on
by . BOREE - STONE.....

This instrument was ackrowledged befors me on

]
I

: : Public tor Oregon Ay comnmission expires i
= ANCE iTo $n usad 2nly whax obligations heve Eeen paid}

STATE OFf OREGON: COUNTY OF KLAMAYH : e

: ' Aspen Title & Becrow. - e the 7th
. (Jf__,_____QQQQbEI-Z__._W_A-D-? 1998 . a 11:36  oclock &, M, and duly recorded in Vo!. 498
- ' N MoTigages' - aPage 36304
i : .7  Bemetha G, Latsch, County Clerk
By Kdﬁm Sbzac

. Filed for reord at request of

JEAN
J

3




