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STRIE OF OREGON,
Coltyof . } s,
iy that the within instrument
¢ for record on the . dxy
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ETHST AMERICAN TUILE INSURANGE (O,

422 MATN STRELT. ... B
RLAMATH. FALLS, OREGON. . Q7601 . . S TN

THIS TRUST DEED, inade éhis ...,
‘DOUGLAS D. NEWMAN AHD LETA -

. as Grantor,
., a3 Trustee, and

.., as Beneficiary,

WITNESSETH:
‘:;irzfot irrevocably grants, bargains, sells and conveys s trustee in frust, with power of sale, the property in
KLAMAT County, Oregon, déscribed as: :

TRACT H0. 18, ENTERPRISE TRAGTS, ACCORDING TO THE OFFICIAL PLAY THEREOF ON FILE IN
THE QFFICE OF THE CCUNTY CLERK OF KLAMATH COUNTY, OREGON.

fogethar with all and singuisr ihs tonermenis, hereditamnnts snd dppuriznances wad all other righie thersunto belonding or in anywiss now
c; Rerealter appertaining, and the rends, issues pnc profits thereof sud oll fixtures now or haresiter attachod fo or ased in cormostion with
the property. ’
FOR THE PURPOSE OF SECURING PERFORBMANCE of cach agreement of grantor herein contained and payment of the sum
ND DOLLARS AND NO/LQOS S8 ikk AR ah A ah R A St Aok AR kA A A A An Rhd kst kihdh s

****(\({’68 , ML 0) .. Dollary, with irerest therson scrording to the terms of a promissory
(o beneficiary or order and made bv grantor, the final paymant ol privcipal sna inferest hereof, if
; : '» OCTOBE 00
not sconer paid, fo be due and payalls L AL 2> S

The dnte of maturity of the dobt secured by this instrument ix the date, séaced above, on which the Hnal installment of ths note
becomes due and payabie. Should the grantor oither agree to, sttamnt to, or sstually aeil, convey, or nxign all (or any pert) of the prop-
erty or aif {or any pari) of granioe’s interest in it without Hrst obtairdng the written comsend or approvsi of the beneticiary, then, at the
Genwliciary's opiien®. all obligations secured Ly this insiramant, irresgective of the maturity dstss expreased therein, or herein, shall be-
coms. imoeediately due and payable. The execution by grantor o 2~ earnest money sgreement¥ does nct coastitute = sale, conveyance or
assignamen?,

T'o grofect sho sscarity of this frust desd, grantor agrees:

1. To protect, preserve and rogintain the property in good rondition and repair; not fo semwre or demoliah any building or im-
provement tharaon; not fo commit or psemit ony wasis of the propsriy.

2. To complste e rastore promptly and in good ard Sabisable condition any beilding ot improvement which may be construcrad,
damagid or dostrored therecn, and pay when dus all corts incurred 2herstor.

3. Te comiply with all luws, ardinances, regulations, covenants, corviitions and restrictions affecting the property: i the beneliciaty
&0 requests, fo join in executing such flnancing staterments pursugnt to the Uniforo: Comurercial Code as the Benoficiary may raquire and
tu g2y for fling same in the proper public office ar officas, 28 well as t&e cost of all Yien senarchzo mads by tiling officery or searching
agencies as may be deemad desizable by the beneficiary. i

4. To provids end continwously miainfain ‘naurance on ths buildings sow or hereafier e:octed on the proparty: aﬁfiaw jgsﬁ 3-
damags by fite and such othor batards as the hensficiary ray fromn tinwe 1o dite require, in an smount rot lese than ;%U . LKD % LB
wriiten in comipacies acceptabis o the benoficiary, with loas pavshie fo the Iatter; all policies of incurance shall be deiivered to the Lena- va
tiviary as roors &% insured; if the grantor shaif fail docr £y 182501 10 procure any such inwerance and do delive: the policies to the beneficiary
at least fifteon days pricr ¢o the expiration of any policy of insurance now or Bereatzar placed on the busldings, the Laneficiary nway nro-
cure the gamo at granior's expense. The amount coliected undo: any fire or othor insurarce policy ey be applied by bensiicinry vpon
any indebtedness secured hersby and int euch order as beneticiary may determine, or at option of beneliciary the entire smount so coliectas ,
or any pacd raot, may be released o grantor. Suck spplication or relasse shali not cure ar waive any delzult or notico of defsvlt heve.
under or invalidata any avt done purguant {o such netice.

5. To keep the property fras from coasfruction fens and fo pay ail taxes, sssssmenis and other charges thar may be levied or
asvessed upon or njainst the properiy boforo any part of such taxes, scseesmnent® snd other charges Bmcnma past due or deiinguent and
promyptly deliver recoipts therelor fo beneficiary; whouid the grantor fail o mnke prymsnt of uny tazes, zssesyments, inserance pramiams,
Yi=ns ar othwr charges rayablo by grantor, sither by dircct payment or by providing bereficiary wirth funds vssh sehich to srake such pay.
mient, beneliciary may, at its cption, make payment thervof, and the otnouas paid, with internst ar the rate sot forth in the note
secured hereby, together with tho obligaticns described in vargfrephs 6 and 7 of this truat deed, shell be added to asd becorne a e of
the debt eotured by this trust deed, without waiver of any rights arising trom breach of any of the covenarts herecs and for sisch pRYyments,
with inferest s ajoressid, the properiy heceirtbefore described, as well as the grautor, shall be bound to the same ertent that ther ace
bound for ths payment of the obligation herein duscribad, and ell zuch payments shoif be immedintely due and pareble withour nctice,
and the noapayment therecf chall, at the aption of ths berseliciary, rendar all sums svcured By this trust deed immedistely due ard pay-
able and conntitute n bragsch of this truet deed.

8. To pay all costs, fess and exponses af this trusi including the cont of title search as well g3 the ather costs and expenses of the
trusiso incurrad in connection with ar in enforcing thiz obligation and trustee’s and avtorney'e frey scruelly incureed,

7. To appear In and delend any action or procseding purpetting to affstt the secarity 2ifhts or powers of hemafisisry or frastse:
and in sny suif, sction or procosting i which ihe benalicitry or trustes may appear. inciuding any v {or the Rreciosare of s deet
or any auif or action celnted to thiz Hutrument, inviudimg busd not limited to its validier andor mforceadiiizy, fo ray &l coxtys and ax-
penser, ircludlag avidance of title and ho bancliciars's or *risrtes's atioruey fess; the ammunt of attewrar foes montionad 15 2his para-
geaph 7 in ali cases skall be fixed by the tvin! coust and in the event of an appes! from eny udgrent or decree of the rrisl court. grantor
furthsr adroes to pay such sum at the appsllats court shadl adjudge roasonabls a3 the bonaficinry's or trustes's FLtormey fees on such appes).

It is emstunily sgreed that:

8. In tha event that any portion or sll of tks property shall he taken under the right of emyinent domain or condemmation, bens-
ficiary zkall have the tight, it it so elects, to require that all or any portion of the weomies pavable s compensation for such toking,

NOTE: Tha Tuol Dosd Act provises thai (ha trustee heseunds? must e 20w o stamey, wio IS mm asiive member of the (ragon Sirte Bsy, @ hank, Yvst compamry
o savings a4 Joom sassclation authurizsd o dn beslaste yader 1o kawe of Oregen o the Unid Stains, 3 Utie insereace company 2ulharizet o inss fie & roa)
Bty of Bdn siads, i subsldlorias, siftsies, ngents o boanzhae, the United Stetas or sy nganey Punsel, 37 a0 65crow agent Foansed unser ORS 006,505 o 685,385,
“VIATAING: 12856 1703 regaiatex 304 may prohidil exemclsy of this aplisa. .

**Toen gublisher suppasts (hat auth 20 sgremrent addnies the ik of uitriniog Senificlarps convew! by vomplety Goteil.
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which 3irh frt s¥caus 63 (1:9 amond requ}tad 6 Py ‘511 mm% ooéte;ﬂg)am -,aé seeaewu Serd* msunty xx.u'! ar mcurrcd by granfor
.m g proodortings, (xhell Bo padd to Sencticiery uind sopdier I?_# $2:4irat upon any renmbla costn mird ! expenses and ntforney's Swes, both
irx the frial. ﬂzwt'mimﬂma sourty, nweeivatily pais o inetisrad By f Sivdary in such p nge, aad-the b Yod uptss tha indshitad

nesE xaamuz ba'abv, and  geantor agrees, ad: Fto cwnmoxpesse, fo feke .zzcrx ucz‘xom mcl mem‘m ‘aush inctruments e <’)x§l B noovmary
Jin alrizining asch compensadion, mc:z.pely usen éemlm:;‘ar"z mqm S :

8, . At any tivee and from time fo tize upen written rsguew of b : m’ u‘s focen amd presmoestion of ihis deed and
"h& note for sndorwment {in coss of full revarorerances, for cavcelintion }, vﬁwur afhcs‘zrxg the Imbi&;ty of auy porsow lor the pryment of
the indebtodrness, truatos ey a) consent ¢o the making of any: mag or plat of the property: (B) join in grasting snyx sasommay or oroest-
ing any restriction therson; (c) join in any subordinativn or other &groamant atfoceing this desd or the lien or C‘l'zrse thareot; {d}
roconvey, without warranty, ai! or any part of the proparty. Ths grantes in any reconveyunce msy Ho describad as the “parson ar persons
legally entitiod therato,” wnd the recitals thersini of &1y mstterr or facts ohail be conclueive prool of the truthfulness therect. Trustes’s
fzes for any of the sorvicss mentioned in thie poragraph chall be rot ioye than 35,

19. Upon any default by grantor hsreunder, Denaticiary may at any tinw without notics, either in verson, by sgent or by & receiver
to be &ppamfoa' by & court, arsl without regard to the adequacy of any security lor the indobtedress hereby socursd, enteér upon and take

possession of the property or any pact therast, in ite own asme sas or ofhenvizs collsct the rents, isrues and pretits, including thoss pase
due and unpaid, and apply the same, Isza costs and expetsea of operation and collectisn, including reancnalile stmme)"s tees upon any
indebtedness secursd horsby, snd in such order as baneficiacy may determine,

11, The entering apon and taking possessicn of the proporty, the coliection of such rents, issues and profits, or the proceeds of fire
and cthor insurance f or T 1on vr awards for any ftekirg ot damage of the proporty, and the apyplication or release thereol as
nlor-uux:z} rhall not cure or waive arr' default or notice of default hareunder or invelidate any act dons purevant Yo suchk notice.

12, Upondetault by grantor in payment of any indabiednsss socured heraby os in grastor's periormance of any agreement hereunder, time
Bbeing of the exmonce with respoct to such payment andfor performance, the bensficinry may declars il suris secured hereby immediately
dea snd pavable. In such an avent the bsnsiiciary sy elect fo procesd to forecloss this trust desd in squity as a mortdage or dirent the
truséen io foraclove iy trust dasd by advartizament end ssie, or masy direct the trusteo so purttte any other right or remedy, either a:
law or in equity, which tha benoliciary may havs. In the 2ven! the baneficiary eiscis fo foreciows by advertisement and sale, the beno-
ficisry or tho truaies ohall szecute and cauge o be recosded a written notice of def..u-t and election io sell the properfy fo saticly the obiiga-
tion securud fereby whereupon ths frustee shail Hx the ¢ime and place of sele, give notico thereof as then requirad by law and proceed
to {oreclose this truat deed in ths mannec providad in QRS §6.735 to B86.795.

13. Aftor the drustes has comunenced fereclusure by adveriisament and swle, and af any fitre prios to 5 days belore rbe date the

suatoo conducds the sale, the grantor or any other peratm 20 privilegod by RS 85.753, may cure the detoult or delanits. It ske delault
consists of & igilute to pay, whesn due, surma secured by tho trust deed, the delsull may be cursd by paying she entirs ammount due ot the
time ot the cure other than suchk portion as would pot then be dus hed sio detault occeired. Any oiker daefzult that iz capable of being
cured rany be cured by fendanr:g the pectformuance regquired urnder the obligation or truss deed. in any caze, in addition o vuring the de-
fauit or (.azartl'a, the person effecting the cure shall pay to tho baneficiary gll cowsis and axpenses actusily incurred in enforcing
the cbligation oi the trust deod fogdether with frusise’s and aitorney’s fees not axcesding the amounts g:-ov-dad by law.

14, Qtherwiso, the sais shail ke heid an the dato and at the time snd placs danmmler.f in the notice of sals or the time o which
thie salo may be postponed ea provided by law. The (rusies msy sell the property either in one parcel or in ssparafe parcels and shall sell
the parce! ar parcels at auction to the highast bidder for cash, payatble st the time of aale. Trustes shall deliver to the purchaser iis dosd
in form as required by law conveying tha proparty 2o sold, bm without sry cavenant or warranty, sxpresy ar izplied. The reciteis in the
dead of any matters of iact oheli Be conclusive proof of tt':s truthfulnass thareof, Any person, ofciuding the trustee, but including the
grantor and heneficinry, may purchase ot the salo.

15, VWhen tmatce aells gursuant to the powerss provided herain, trusiee shall spplv the procesds of sals to payment of {1) the ex-
panses of sals, i & the comp tion of ihe frustss and a reassnabie charge by trustea’s atlorney, {3) to the chligation secursd by
thn trust deed, (3} io R” pergons kaving vecorded liens subsequernt fo the inderost of the trustse in the trusi deed as their interests may
appear in the order of thoir prisrity and (4) the surplus, if sny, to the grentor vr ro any euccsssor in interest envitled to such surpius.

16. Bensficiary may from time fo time appoint a8 successor or successors te any (rustee named herein or ic any sucvessor trusiee
appointed bareunder. Upon suck appointment, and without convevanse fc ths successor trusice, the latter shall be vested with all title,
powers and duties conlerred upen anv frusteo ferein named or appointed hereunder. Each such appointment aid substitution ehall be
mada by written instrumen? executed by benzficiacy, which, whan recorded in thn mortgage records of the counry or counties in which the
prope: ty {8 siteated, shall be conclusive pruol of proper appoinimen? of the succsesor ‘ruslos,

17. Trustes accepis this trust when this deed, duly srscuted and scknowledged, is madas a public record 8s provided by law. Truster
is not abligatad to notily any party hereto of pendmg aals under any other doad of trust or of any «ction or proceeding in which gronter,
benediciary or irustee shsli be a party unless suck action or procoerding is brough? by frustee.

The dranior covenants and ajress {0 and with the beneticiary ard the heneficiary's successor in interes! that the granrer is lawluliy
selxed int foe simple of the rsal property and kas a valid, urercumbered title thorefo, except ns may be eot forth in an sddenduny or exhibii
attached Reroto, and thet the grantcr will warrant and forever delend' the same agaimt all parsons whomsoever,

WARNING: Unless grantor provides keneticiaty with evidence of insurance coverage as required by the con-
tract or Josn agresment befween them, beneficiary ey purchase insurance at granfor's expznse to protect bene-
ficiery's interest. This insurance may, but nieed not, ulso protect grantor's interest. It ihe collateral becomes damaged,
the coverage purchased by beneficiary inay not pay any claim made by or against grartor. Grantor may later caricel
the coversge by providing evidence that grantor Fias Gb{amed property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, whick cost may be added to grantor's contract or
foan balance. If it is so added, the interest rate on the underlying coniract or lean will apply to it. The effective date
of coverags may be the dale grantor's prior coverage lapsed or ihe date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insusance grantor might otherwise
obtain alnne and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranis shat the prof«sads of tha loan reprassnied by vhe sbove descyided note and this trust daed are:

{n)* pnmn':b' for grantor's personal, femily ar househoid purpossa (#se Imporiant Notice balow ),

b} fcr on erganiration, ur (even if grontor is a natural perton)} are for businesy or comnrrercinl purposes.

This doed applies fo, inurex fo the benefit o} end binds all pactics Esreto, thoir heirs, logatees, devisces, administrators, exesutars,
pervonal ropresentasivey, succassors and assigns, The term beneficiary shall mean the holder and owner, inciuding piedgee, of the confrace
secured horelry, whethar or not namod as bar.el:mary harein.

In congtruing this trust deed, it is urdersiood that tha, grantor, trutise ancd/or beneficiary may sach be move than one persca; that
1t tha confext so requires, the sm,gulac' ahell be taken to mean snd inzlude the plural, snd that generaliv all yrammatical changes shall Le
made, assumed and implied 10 make the previsiona herecl nppiy equally to corpprations &S individuals.

IN WITNESS WHEREQOF, the grantor has executed i‘h,ﬁ/iy/gzume ihe deg}nr’ yepr first above written.

* !MP‘L‘MANF HOTICE: Celrta, by Hining ovi, whichevar warrunty {a} ov (b) is r .

not appi 7 i w ty ia} s applicoble and the bensfclary is o croditer :

s wch wond Is defingd in the :mmqn»hndln;; Act and Regulation Z, the
beonaficiaty MUST comply with the Act und Regulsiion by making reywirsd
disclusuras; far this purrae use Stevone-Mets Farm Mo 1219, cr stjulvclient,
i complinnte with the Act is not roquired, disrsgard this natice,
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STATE QOF OREBOON: COUNTY OF KLAMATH ¢ ss.

Filed for record at request of Firar Ame,zj_gm_ii,lg the ish
of Qcrobet AD, 1998 at__1:29 clock ___Pe M., andduly recorded inVoi. __M98
of Mfog:»geﬁ on [-‘age 369 i
i/( Bemam& G, Laisch, County Clerk
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