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T S ' STAYE OF GREGON,

e T il EACRE AT ST PR R ify ket she within inztrument
SMATIHEM JAMES SUTHAM BUREURSE PR S wes received for record on the L day
. . . eyt

. - . ) - o M., and recorded in
o Graiers B N secAmeenven -
3. JI K T2 = A4 A
HAROLD ELLLOY o FoR as fee/file/instru-
- RECORDEASUSE % Mo
PINE OR 97739 s s
&= Ve Bt gl & ) Recordof «oo______._____ Nofsaid County.
At recording, roham ie (e, ASIaE, TTER : Witness my hand and
-BARGLD ELLIOT :

ey,

: TH;& ?‘RE‘IST DF n%{f‘ﬁ%ﬁ‘x} FQ’ESMSWEAH day of ... L1988, beitween

Semmeaamete e sonn A - - e S ,&sGranf:zf,
~FIESY .AMBRICAR. TITLE. INSUR CE.CUMBANY..OF _OREGON : , 85 Trustee, and

" . » s Beneficiary,
: ~ ' WITNESSETH:
Grantor irrevocsbly grants, bargains, sells and conveys fo frustee in frust, with power of sale, the property in
KLAMATH . o County, Oregon, describsd as: o
Lot & in Block 4 of LITTLE RIVER RANCR, PLAT 1204, according to the official plat
theteof on fiie in the office of the county clerk of Rlamath County, COregon.

Tax Account 2309-240-4300

Together with all and singular ths i 9, Taredis s atud appirtonances and aif coher cights thoreuntc belonging or in anywise now
6r Letwaliar appertining, end the reals, iusuoz arcd pentits thersof and &l $i1usres now or kereaiter attached ‘o or used in conmection with
tke progeriy,

FOR THE PURFOSE OF SECURING PERFOQRMANCE of esch afroement of grantor hetein contuined and paypwnt of the sum

of ... THENTY-ONE. THOUSAND DOLLARS. AND. RO/ 100~ mmeme T e e T e e e 3

T I e T Prallare, with infareat. eharoon woeording o the derars of proenissor;

niofe of evan dafe Lerewith, payabls ¢n bansfi sty or order end rmeds Ly grantor, the final paymant of principal and inferast erecf, jt
el o N

not suorer paid, to ba dus and payab’e hJ’g}"P.‘EAB..ER, 9. 200

The date of maturity of tha dedt secured by this instrumsnt is the data, stated above, on whick the tina! installment of the mote
becomes dus and pavable. Should the Srantor wither agdres to. atfempt to. or actusily sell, cotrvay, or assign 51l (or any pert) ot the prop-
arty or ali (or eny part) of grantor’'s intoroet in it withons firss obtaining the writter consens or apgroval of the beneficiary, then, at the
beneticiary’s eption®, all obligations secured by 2his insteumens, irrespactive of the amturity dates esprescod therein, or herein, shall be-
oo immedistely due and payable, The exscwifor: by grantor of ait exrness monsy agreemun™® doan pot constitute a sale, eonveyance or
aszigamant. . :

To profect ¢ socurify of thie trust dead, graotor agroes:

1. To grotect, pressrve sud maintain the progerty in good condition and rapair; not fo remove or demolich any buildirg or im-
provement harson; ned {o conumit or peroit any waste of ke PIOJOTEY.

4. To complsia or restore promptly asdd in joud snd Azbitsble conditisn any building or improvement which nay be consiructed,
danaged or destroped therson, and pay when due all coots Intureed ¢hurstor,

3. To comply with all laws, ardinancas, segulatione, covenants, conditions and restrictions affecting the proparty; if the bensticiacy
SG rrquests, fo fuin in sxecuting stuch financing sfatements pursiant to the Unityrm Comsmercial Codls ns the beneficiary may requirs mnd
o pay for filing same in the proper public ofifos or olfices, as well ss the cost of all jien tearcher made by filing ofticers or vearching
agenciaz 83 may Yo deeawd desiradls by the beraliciary,

4. To provide and continmuously mainfeln fnzurarss o the buildings now or hersofter sesctsd on the sroperty againit josc or
damage by fire and such offer Hasards as the boreficiary way from time io fices require, in an smouné not less than £ R
written In companios eccapfable to the beneticiury, with loss payatle to thn lat vz, il poiicies of insurancs chall o deliverad to the bene-
Yeiety as soon 88 ingured; if tho granior shall fai! ior eny resson fo procurs sy such insurancs and fo deliver ths policies to thn beneticiary
at least fiffeer days prior to the expiration of sny policy of inzurance row or hereaiter pdaced on the buildings, the benoticiary may pro-
cure the simo a? grentoe’s eipense. The smound <oilected under uny #Hre or other inmursoce policy may be applied by beneficisary upon
any indohiedness secured hereby ard in suck asder as Bensliciary may determine, or ai epiion of bensliciary she entire amount so collected,
or axy paré therecd, tuay bo reloased fo geantor. Such applicntion or velarse shall not cure or waive any default or notice of detsult he-e-
wnder or invalidate eny ast done pursuant (o such rotice,

5. To keep the property free from consteuction {lens and o pay all tazes, saressroents an? othier charges that muay be levied or
axmsscd upsn or zgainst the proporty before any part of such taxes, astessments and otfier charges become post due or delingpeent snd
wromprly deliver raceipts thecefor to bereticiary; should the prantor t2:l to mnke pavmient of any taxsr, sssessimwats, insurance sremiume,
fizns or othar charges paypable by grantor, aither by direct payment or by providing beasficiary with funds vith which to make such pay-
mend, bencliciary may, at its option, maks rayment thersof, and the amoun? 10 p2id, with interssr e the rate set forth in the note
secared foraDy, together swith the obligations described in puragraphs 6 and 7 of this truet deed, skall be added to and become a wart of
the debt sscured by this trust deed, without weirer af ony rights arising froms breach of any of the covenants hereof and for such pisnents,
with interest as sforesaid, ihe property Rereinbefors deacribed, az well ae the graxtor, shall be bound fo the stmms exient thet they are
Sound for ko pavment of the obiigation herein described, and all wuch payments shall be irunediatsly dse snd payable withcut notice,
arnd the fionpaywont thoceat shell, a¢ the option of the bemsdiciary, render all sums secured by this trust dees? tnunsdintely due and pey-
able znd conyiliute a bresch of thiy trust deed.

S. To pay ali costs, foor and expenser of this truat inciuding the cost of title sesrch as wall As 126 other cosis amd expensas of the
Crustes incucrad in conncction with or in enforcing this abligation and srustee’s and attornmsy’e foos actanlly incurred.

. Te app in and delend any action or procoxding pesporting o atlecs the sacuridy righie or powers of Bepaliciary or frustes;
anef in any self, action or preoveding in which the boneficiory or trustee TBY ’ppear; including say swit for the foreciosure of thie doed
oF any suft or actfen related fo 2his instroment, including But not Hovited to i%s validity and/or sniforcosbiiits, to pay all corts and ox-
penses, including svidencs of tiths and the boreficiary's ot trusies's ariorncy foes; the amwsnt of &ttorney foea mentioned in this pars-
graph 7 iz all caves shali be fixed by tho triaf court and in the svent af an appeal from any judgment or decrens of the trial corset, drantor
further agrees to pay such sumn at the eppellate court shall adjudgs ressorable as the beneficiary's or trustse’s attorney lees on such appoal.

Tt is mtually agreed that:

8. In the event that any portion or sil of the Property shall be faken under the right of eavipent domein or condemnstion, beme-
Hoigry shall havs the right, il it so elests, to require that aif or any porticn of the menies papabls as comzensation ter such faking,

NOTE: The Rust Desy A previde: et the Srelss hesguniar must Yo aither en atiomey, who fs o0 oetice massbior of the Oregon Staie Bax » Bork. tet SIMPEFY
OF $2rings sadd losn dgvociation unthuilend i i k TROL MUniudMamh!mmmmmmwmmhmi
propocty of iy gluy, i salisiditrias, sfliades, mmmmmo‘fmm&m.wmmmwmmm.mmm%
CWRENNE: 12 USD 17915 requinioy md um OroRAGE exenise of thig aptige, R

*"Ths pudlisher sugpests that such 3n Tgrsiment audeoes e issce of obtelalag heneBeiny's casaent iy sumpiaty doipll,

%




¥ 2883 Ardeasariiy paid o7 incyred by #teztor
WO cosie avd axponges and sfterney’s fre2, boch
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tion, pr WHY upsh Deneifciary L : : o

5 ERivye &int tront Rine s
Drrdorenrgne Tin casn o &
the indebtedriass, trudtes may (a) conreht ko' the tanking i 3 rro; ; join 7 i &y epsemrent or creat.
ing amy restriction theraon; () join in any subordinagio F &2 3 or the lien or cliarge theceos; (d}
reconvey, wishcus Warraniy, ali or any pare ‘of the propariy, ¥ in an oo Ay De describad as the “paron or_persons
Iagally evititled thérsto," and the recitals therein ot ATy mattsrz or lacts phali Le conclusive proof of *he truthininess thersof. Trusipe’s
fees for any of the sorvices mentioned: in this Sarsgeapl ghall Be nnt togy than &3,

10. Upon any délavlt pyp grantsr Rereunder, Daneficiary ey ar any time withous notice, eithar in berson, by agent or ky & recajvae
te be appointed &y 8 cours, and without regard ¢o the adaquacy of security for the Sndehtadnage fereby secured, sater upen and fake
Patsocoion of ke PTOpetty or any pars thereof, in ita N Bame sun or otherwiss vollocy the rente, isaies ard profits, including those past
dus and unpsid, and apply the same, loss cosfs and 22pessae of operarion end wollaction, z‘ndud:‘a,-a reasonakle BHOIDEY's {agg upnn any
indebtedness secured heraby, and in sych Denebics, ranine,

11 The entering upon i $ fi . isstins snd protits, or tha Dreczeds of fire

the property, snd the application or relegse thereot as

lidats any 5ot done 3047
f any agresmens hereunder, tima
775 secured hereby imnirediately
In e tha bonoficiary may el r i: in equity ae g mortdage cr dirrct the
trusies (o foreclosa this trust deed by advertisummont and syl X 2 Aursae any other right ar remedy, efther gf
lave or in €Quity, whicl thy bensficiary may ovent the benstiniay ¥ elocts to foreclose by advertisement and saje. the dang-
ficlary or the frusces siiall execists and cavse to b ritten rodine of default and electicn to sall the Fropeety to satisfy the okligy-
o secured hersby wksteunon the frustea shal? g le, give nctiom therent as then required by law and proceed

to lorecloze this frist deed in the manner pro

13. After the ‘rustee B2y commenced 2 sement and sale, and at any time prior ¢o 5 days befors the dste the
trustee conducts the sala, th : ileged by ORS 86.752, may mire the detauly or defsuits. If the defaitc
consists of 5 Isilure $5 ey, desd, the Jdefauls may be cured by 2zving ths ensive 2rocunt due st sh-
tine of the cura ook, F: 3 would not then be dae had ne defavit vocureed. Any othor deinuir fhat is capadle of bLeing
cursd may be cured g the performarica required under the obligation or trust dsed, In By cave, in addition fo curing the de-
fauft or defaults, the 2erann effecting the cuce ahall pay o the beneticiary aif casts and expuonsss ACtuRly incyrred in enforcing
the obligation of the frust deed togedher with truztee's and AL0I08Y’s faes nng excoeding ehe amounty provided by faw.

i4, O the ralo shall be held ot {ae date and af (s time and place desigraied in the notice of sale or the time to whick

/ ither in one #arcel or in seporage parcels ond shail sel)
the / et 7 i < > time of aale, Tsustee akali deliver to the vurchaser ity dopg
in feem ag re ’ P w3 SOvenant or warrsnty, express
deed of any watters of fact aksi be conclasive progt
grantor gesd Seneliciary, ™Ay purchase at the sale, -

15, When trustes 2ells pursuant fo ths pownrs provided herein, trustee shatl &9ply he procesds c? sale to payment of (i) the ex.
penses of sale, including the campensa;i ee and & regsonabis charge by trusiea’s &ilorney, (2) t= ¢he obligation securnd by
2Ro fruss dead, 1 . i e interest of the trustes jn the trust deed as their interests may

and (4 the Wrpius, if any, to phe grantor o to Py SUCCHISAr Nt interess entifled 1o such surpius.
Hmo to time appoint & sucesssor O successors to any frusiee named Lerein or fo ANy successor trustee

f intment, and withcut converance to ths SUCCRSSSr trustes, the iatter shall be vested wish all title,
Powses and duties cenforred upon ARy frustea Rerain Mnasmed or appointad erpunder. Each such agpointment and substitition shajl be
made by written instrument executsd Ay beneliciary, wHieh, when recorded in the morigage records of the EOUNy or counties in which the

vd, ebell bo conclusive pronf of proper g i) trustee,

17. Trustea accepts ¢his trast when this deed, ow 2d, i mody 2 public record ae provided by lsw. Trustee
is not obligated to notity any perty 7 ool o or of il oceeding in which granior,
baneticiary or trisgtoo shall be g Barty unis; fo4 ing 1 ¢ By truess.

The grantor vavenants and agrees to and with ¢, 4 ’ EBensficiary'e SUCCESIOr int interest thet tha grantor is lawtully
s9fzad in fee simple of tho real pioperty and faw & va CLL Féd 0 BXCOPE 25 may be soi forth in an addendunt or exbhibis
attached hercte, and that she granior will woarrant snd jorever detmag lﬁéﬂéémé‘ogaﬁﬁ." B porttiie Fliodisdevar, o - T ’

WARNING: Unless grantor provides beneficiary #with evidence of insurance coverage as required by the con-
fract or Josn agreement bHetween them, bensticiary msas purchase insurance ap &rantor’s expenss to Rrotecs bene-
ficiary’s intersat. This insurance may, but need not, also Protect grantor's intersst, If the collaters? becomes damaged,
the core d by bensficiary may not pay any claim mads by or ageinst grantor. Granzor mey later cance!

&5 by providing evidence thae grantor h cira property coverage alsewhere, Urantor is responsible
for the cost of any insurance coverage purchased by beneﬁr:iary, which cosé may ke added to grantor's conéract op
lozn bafance, It iy i3 30 added, the interest rate on the underl}'ing Coniract or foan will 2pply to it. The effective date
of coverads may be the date grantor's prior coverage lapsed or the date grantor failed te provide proof of coverage.
The coverage Seneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons and M8y not satisfy any need for property damage coverage or sny mandatery Lability insurance re-
Quirements imposed by avplicabla Iaw,

The' grantor warrants that the procesds of the loan vepresonted by ¢he above descrilied note and this trust deed are.

(aj« erimarily for grentor's -personal, family or fouzehold purpoges (eer Importens HNotico below ),

(5) for an ordanization; or (ever; if érentor is a natural person) are for biieinsss or commercial purgoses.

This desd applies 10, inurns 5 ihe benefir of and binds alf pariise GLoroty, their heirs, logatess, devisess, adrninist: 21015, exccutors,
Personal fepresentatives, successors and sssigns, The term Beroficiery shajl mean the holder and owner, including Piodgee, of the contrac:
secured hereby, whather or not nemed ps g Eenoticiary Rarein,

In conatruing ¢his i 5¢ dued, if v undsestopd that the granter, ‘rustes end/or Lereficiary M8y each be moie than one person; thas
if the context se requires, the wngalar shall bo faken to meaa and imlude the Plusal, and that Lenarally an £remmaizs] changes shai! bp
made, assumed and smiplied {0 make the Lrovisions heroof 2pply squaliy to eorporations and to individugls,

IR WITNESS WHEREDF, the granfor has executed thig et pe dey sud yegr first above writter.
* IMFORTANST SOTICE: Delate, by lining eu, vehichawar waranty (g} or {b} is £ oo )
wat applicabls; if wearranty ) Is applitahie and he beneficiery ix eroditer
€s such word is dofinad in the Trurh-in-ienu’ing At and Raguiaton Z, the
benoficiary MUST eotmply wiih the Ac and Zeautsn " By making required
distlosuros; for s PUTED16 uia Slavons-Mazs Fore No:. Yagy, o equivelon).
¥ cempliante with e Ars Je not roquired, dissgurd thip nuties.

STATE OF GREGON, Courty of U . )
This insirument was acknowjedged hefore me en SLEIAMBER 15.98
ES. 3UTDAM

R £ a4 .

Noltary Pusiic tor @{agvn My COMANSSION expires e
REQUESY FOR FLLL RESORVEYANCE 7o bw used ety when oi'igatians have baen paid.}

STATE OF OREGON: COUNTY OF KLAMATH N

Baxold Rlldar
. Harold ¥ S —
ef u_.________(_v‘)_cﬂ:_pjfif__,_ AD.19_98 a_ 7: 2 o'clock ____ P M., ang Suty recorded in Vol _M38

of . More . —-onPage 36971 .
2 Bmz%a G. Letsch, County Clerk
FEE_ $15.00 By . },MA/‘?

Filed for record a r;:qx_zss{ of_: e 7th —_Gay




