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 DEED OF TRUST

THIS DEED OF TRUST (“Security Instrumment”™} is rusde on OCTONSR 1, 1988, The gramtar is
JASCH L AWMSTHORG AMND KARY C AmMETROEE

. i (“‘Borrower’").
Tholristes i SMRARITIVLE

» S B {**Trustee™),
The beneficiaty is  #7 uoRTOACS COMERATRG DSR/A PREVISE MORTGAUN KESCURCES

S which is organized snd
existing under the lzws of  THZ STRTE oOF RAASEI
and whose address is 2345 GRAND AYE. #2200, KASSAS QXY » B0 64108

) {*‘Lender’).
Borrower owes Lender fhe principal sura of  SEVEETT sSzvem TROUSRED 3IX HUZDRED 3BD HO/I00tsestsatssns
i*#*&**ﬁ*ﬂ9&’*ﬁ&tﬁ***Q**W**tﬁQ****tt*ﬂt*ﬂﬁiﬁﬁ**ﬁ****f**t***&**ﬂﬁ*ﬁﬂit?*tﬂtt**&?** D@Haﬁ
(U.5. $77,600.00 ). Thisdebtisevidenced by Borsower's note dated the same date 25 this Szeurity Instrument (' Notz™"),
which provides for mosuthly payments, with the foll dedt, if not paid earlier, due and payable ocn  ROVEMBER 1 , 2028,
This Sesurity Instrument seonres to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alf reaswals,
exiensions and modifications of the Note; {b) the payment of all other sums, with inierest, advanced under paragraph 7 to prolect
the scenrity of this Security Instrument; and {c)-the performance of Borower’s covenants and agreements yndar this Security
Instrument and the Mote. For this purpose, Bésrower irtevocably grants ané convess to Tries, in trust, with power of sale, the
foilowing described property locatad in RIAMATH Coungy, Oregon:

SEE LEGAL DEHCRIPTION ATTACHED HERETO ARD MADH A PRAT BEREOP.

KP #: 3009-019CD-05300

which hos the adevess of 2536 vomuR SYREET, ELAMATH FALLS

Omogon 97601 ¢ ruperty Address™),
ONRGON: Singhs Tansty FNSAPHLAC: UNIFGRN INFTRUMENT
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' ﬁmrea mwhcreaﬁerupsr; o{ﬁaspirweity- 3
of the forzgoing Is referred 1o n this Security Misthument 48 the “Broveny.” '

BORROWER COVENANTS fat Borrower is Tawhuily seised of e estaic it‘rabymmeyed ardbaatix* right to grant and cotvey
ihe Property and that the Property iz anencimbicred; mwfmmmamcf teourd: Bormwer warrants and will defend generally
the title to the Property against all claims shd demands, subject to any enchunbrances of record,

THIS SECURITY INSTRUMENT comnbines uniform covenams for nationat use and non-unifonn covenants with Hmited
variations by jurisdiction to constifute a uniform seousity instrument covesing feal property.

UNIFORM COVENANTS. Bormwer and Lender covenant and agree as follows:

1. Payaient of Principal and Interest; Prepayment and Late Charges. Borrowes shali promptly pay when due the prinsipal
of and interest on the debt evidenced by the Note and sny prepayment aod lste oherges due nnder the Note,

2. Funds for Texes and Insurance. Subject to applicabie law of to 2 writien wedver by Lender, Borrower shall pay to Lender
on the day monthly payments are due ander the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a ien on the Property; (v) yearly leaschiold payments or ground
rents on the Property, if any, (¢} yoasly hazard or property insurance premiums; (dj yeasly flood insurance premiums, if any, () vearly
mortgage insurance premiums, ifany; and(f} any sums pavabie by Borrower toLender, inaccordance with the provisions of pasagraph
8, in liew of the payment of morigage insurance premiums. These iters are called *“Escrow Items.” Lender may, at any time, collect
and hold Funds in an arcunt not to excesd the maximum amount a lender for a federally relaied mortgage loan may require for
Borrower’s escrow acoount under the federal Real Estate Settiement Procedures Actof 1974 as amended from time totime, 12 U.8.C.
Section 2601 ef seq. (**'RESPA’"), uniess another law that applies to the Funds sets a Iesser amount. ¥ so, Lender may, at any time,
collest and hold Fuads in an amount not to excesd the lesser amount. Lender muy estimate the amoume of Funds due on the basis of
curreat daia and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable iaw,

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrementality, or entity (inciud'mg
Lender, if Lender is such an institation) or in any Federal Home Loen Bank, Leader shell apply the Funds 1o pay the Escrow ltem
Lender may notcharge Botrower for holding and applying the Funds, annuatly anstyzing the escrow account, or verifying the Escmw
items, uafess Lender pays Borrower interest on ths Funds and applicable law pevinits Lender to mske such s chargs. However, Lender
may require Borrower 10 pay a one-timne charge for an independent real estate tax veporiing service used by Lender in connection with
this loan, unless applicable iaw provides otherwise, Unless an sgreement is made or spplicable law requires interest to e paid, Leader
shall not be required to pay Borrower any interest or ezrnings on the Funds. Borrower and Lender may agree in writing, howover,
that interest shall be paid on the Punds, Lender shall give to Borrower, without charge, a5 asnus) accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach érbit 1o the Furds was made. The Funds are piedged as additional
secusity for il sums secured by this Secusity instrunent,

1f the Funds held by Lender exceed the aniounts petmitted (o be held by applicable law, Lender shall account to Bostower for
the excess Famds in accordancs with the requirements of appiicable Inw. If the amount of ths Funds held by Lender at any time is
no! sufficient to pay the Escrow Items when due, Lender may s6 notify Rotrower in writing, and, in such cass Borrower shall pay
to Lenider the amount necessary to make up the defisiency. Borrower shail make up the deficiency in no more than tweive monthly
paymeats, at Lender’s sole iscretion.

Upon payment ix full of all sums secuzed by this Security Insirument, Lender shall prompily sefund to Borrowar any Funds heid
by Lender. If, under paragrapb 21, Lender shall acquire or sell the Property, Lender, prior to the soquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acyuisition or sale as a credit against the suims secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender ander paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 amounis payable under paragraph 2; thizd,
o interest due; {onrth, to principal due; and lasi, to any late charges due under the Note.

4, Charges; Licns, Borrower shall pay sl taxes, assessments, charges, fines and impositions axtributable to the Propesty which
may altaizn priority over this Security Instmiment, and leaschold payments or ground rents, ifany. Borvos:er shali pay these obligations
in the manuer provided in paragraph 2, or if pot paid in that manner, Borrower shalt pay thera en tise directly to the persen owed
payment. Borrower shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph. if Rorrower makes these
payments directly, Borrower shail prompily furnish to Lender reccipts evidencing the payments.

Borrower shall prompiiy dischargs auy Hen whish has priozity over this Security Instrument unless Borrower: (2) agrecs inwriting
to the payment of the obligation secured by the lien in & manner accoptable to Lender; (b) contests in good faith the lien by, or defonds
against enforcement of the e ip, legal procsedings which in the Lender's opinion operate o prevent the enforcement of the lien;
or (g} secures from the holder of the lien an agreement satisfactory fo Lender subsrdinating the lien to this Security Instrument. If
Lender determisies that any part of the Property is subject fo a licn which may attain priority sver this Security Instrument, Lender
may give Borrower 2 notice idemifying the Hen. Borrower shall satisfy the fien or take one or more of the actions sct forth sbove within
10 days of the giving of notice.

3. Hazard or Property asurance, Bomrower shail keep the improvemerds now existing or hercafier esacted on the Property
insured againsi loss by fire, huzards included within the term “‘extended coverage’® and any other hazards, including floods or
fiooding, for which Lender requires insursnce. This insurance shuil be maintained ‘n the amounis and for the periods that Lender
requirss, The insurance carrier providing the insurares shall be chosen by Borzower subject to Lender's approval which shzli not
be unreasonably withheld. If Borrower $ails to maintain coverage described above, Lender say, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shail be acceptable to Lendar and shall inclnde o standard morigage clause. Lender shall
havs the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums snd renewal naticys. In the event of loss, Borrower shall give proropt sotice 16 the iasurance carrier and Lender. Lender
may make proaf of Ioss if not mads promptly by Borrowes.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall bespplhisd terestomtion oz repair of the Property
damaged, if the restoration or Tepair is eeonomically feasible and Londer’s security is not lessened. i the restoration or repair is not
ecenomicaily feasible or Lender’s security would be lessencd, the insurance procecds sholl be applied to the sums secuved by this
Security Instrament, whether ot not thendus, with any sxoess paid io Borrower, I Borrowst abandons the Froperty, or does not answer
within 30 days a aotice from Lender that the insarancs carsicr has offered to settle a claim, then Lender may coliest the inssrance
proczedy. Lender may use the proceads to repairof restore the Pm}:(::ty o7 to pay sens secured by thds Secirity Instrumesg, whether
or not then due. Vhs 30-day period will bcgin w}aen the necdies is given,

CABGON Singte Fooiity FNMALELME UNGIM zmmmr a2 ae
VMSEUDR) (M60) Forn JOIS 950 Amerled 591 Inizialin: ﬁ f ¥l £
ORVDERD o PagelofS :




S i : ' e : LORE §: 26200248

.~ Unless Lender and Botrower otherviss 4526 fn writing any appfisation of peveoeds to princing) shall not extend or postpone

thes s dete of the monthly payments rafersa to m piregruphe 1 and 2 ar chanige the amonm of the Paymeats, I under ptagraph

21 thé Propéety is acgoired by Leuder, Horrover s ightw uny instrencs policies sod peecds resulting from datsage to the Properiy

prics to e sequisition shatd pass to Lender to the extent of the suims secured by thite Securizy fostrament immediately prics i the
aeruizives, : ) :

6. Gegupancy, Preservation, Muinteaance and Frotection of the Froperty; Borvower's Loan Application; Legseholds,
Borrower shall occupy, establish, and use the Progerty as Borrower’s principal residence within sixgy days after the exertion of fis
Security Instroment and shall continue to cccupy the Froperty as Borrower's principal residence For ot least one year after the date
of eccupancy, unless Lender otherwise agrees in wiiting, which cousert shall no? pe vnressonably withteld, or unless extenuating
crcurnstances exist which are beyond Bortower’s eontrot, Borrower shall rot destray, damage or impair the Property, allow the
Property to doterionate, or commit waste on the Prepetty. Berrowsr shall be ic defauly if any forfeiture action or proceeding, whether
civilor criminal, isbegunthatin Lender’s good faith judgmhent could sesult in forfeiture of the Property or lherwise materialiy imipair
tha lien created by this Security Instrament or Lender’s security interest. Boreower may cure such a default ang reinstate, 5 provided
inparagraph 18, by causing the action orproceeding tobe dismissed with 2 ruling that, in Leader's good faith determination, prochudes
forfeiture of the Borrower’s ingerest in the Property or other material impairment of the lien crested by this Security Instrument or
Lender’s security intersst. Borrower shali also be in default if Borrewey, during the Ioan application DIocess, gave raateriaily false
or inaccurate information or statemenis to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower's occupancy of the Property a5 a
principal residence. Ifthis Security Instrumentisona leasehold, Borrower shall comply withail theprovisions of the tease. If Borrowsr
acquises fee title to the Propenty, the leaschold and the fee title shall not mierge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the covenents and agreements contained in this
Security Instrument, or thers is 2 legal proceeding that may significantly affect Lender’s righis ic the Propesty (suchasa proceeding
in bankeuptcy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lender mzy do and pay for whatever
is mecoseary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may include PAying aty swins
sccured by a Hien which has priovity over ikis Security Instrument, appearing in coutt, paying reasonatle attorneys’ foes and eniering
on the Properiy to make repairs, Although Lender may take action under thiz paragraph 7, Lender does not have to do so.

Amny amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borvower secured by this Security
Instrusnent. Unless Borrower and Lender agre iz other terms of payment, these amounts shall bear intorest from the date of
disbursement at the Note rate and shall be payabie, with inicrest, spon notice from Lerder to Bosrower requesting payment.

8. Merigage Insurance. If Lender required morigage insurancs as a condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect, If, for any reason, the mortgayge
insurance covernge required by Lender lapses or ceases 16 be in eifect, Borrower shall pay the premivms regaived to obtain coverage
substantially equivalent fo the mortgage inswrance previously in offect, at a cost substantiatiy equivalent te the cost to Borrower of
the mottgage insurance previously in effest, from an aiternate mortgage insurer approved by Lender. If subsiantially equivalent
mortgage insuzance coverage is not available, Borrower shali pay 10 Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premivm being paid by Borrower when the insurance Goverage lapsed oy ccased to be ineffect, Lender will acept,
use and retain these payments as a loss reserve in jieu of mortgage insarance. Loss reserve payments may no fonger be reguired, at
the option of Lender, if mortgage insurance coverage (in the amount and fos the period that Lender requires) provided by sn insurer
approved by Lender again becomes available nnd is obizined. Rosrower shall pay the premiums required to maintsin morigage
insurance in effect, or to provide a Joss reserve, uniil the reguirement for montgage insarancs ends in accordance with any written
agreement betwveen Borrower and Lender or applicable law,

9. Inzpection, Londer or its agent may make reasonable entries upon and inspections of the Froperiy. Lendar shall give Borrower
notice ut the time of or priot to an inspection specifying reasonable cause for the inspection.

1%, Condemnstica, The procecds of any award or claim for damages, dircct ot consequential, in conacction with any
eondetnation or other tzking of any pett of the Property, or for conveyance in e of condemnation, are hereby assigned and shall
be paid 1o Lender,

Inthesvantof a tutal laking of the Progerty, the procesds shallbe applied to the sums secnred by this Security Instrumeat, whether
or not then due, with any excess paid to Borrowse. In the event of & pactial taking of the Properiy in which the fair market value of
the Property immrediately before the taking is equal to or grcater than the amount of the suws secased by this Security Instrament
unmediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by this Secarity Instrument
shatl be reduced by the amount of the proceeds multiphied by the following fastion: {a) the total amonnt of the sums secured
inumedistely before the taking, divided by (b} the fair market velue of the FProperty immediatsly before the taking. Asiy balance shall
be paid 1 Borrower. In the event of a partial takdng of the Property in which the fair market vafue of the Property irnediately before
the taking is less than the amount of the sums secured immediatety before the taking, wnisss Borrewer and Lendey otherwise agres
in wtiting or uniess applicable law otherwise provides, the procesds shall be applied to the sums secured By this Security Instroment
whetber or not the susis aie then due,

If the Preperty is abandoned by Borrowst, ot if; sfter notice by Lander 1o Botrower that the eondemnor offers to make an award
or seitle s claiim for damages, Borrower fails to respendio Lender within 30 days after the dute the notics is given, Lender is authorizod
to collest and apply ihe proceeds, at its option, eithier to restoration or repair of the Property or 1o the sums secured vy this Security
Instrument, whether or not thet: due,

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due daie of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11 Berrvwer Not Refeased; Forbearance By Lender Not a Walver, Extension of the tine for paymem or medification of
amontization of the sums secured by this Security Iustrument granted by Lender 10 any saocessor in interest of Borrower shall no!
operaie 1o relense the Hability of the original Bortower ar Borrower's sueoessors i inteecat, Lender shalt notbe reguired to commenos
proceedingsagainst any successor in imerest of refies to axtond time for paymentar otherwise modiy amontizationof the sums soeurnd
by this Sccurity Instrument by reason of any demand mede by the origingl Bofrower or Borrowee's SUCECSSOTS inv interest, Any
forbestance by Lender in 2xcrcising sy night or remedy shall not be & waiver of or presiude the cxercise of any right o remedy.

12. Suecessors and Assigns Boond; Joint and Seversl Lisbility; Co-signers. The covenants nod agreemnents of this Seousity
Instrumnent shall bind and benefit the suenessors and essigns of Lender anvd Borrower, subject (o the provisions of paragraph 17,
Dorrovwer’s covensnts and sgréernents shall be Joims and seversl, Aay Borrower who ou-sighis thic Secuvity Iustrument bt does not
axecuts e Note: (a) is co-sighing thle Security lnstmrinsst only omorigape, grantand convey that Bosrower’s interest intheProperty
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wnder the fermie of this Sceurity Instrunieat; (b} 16 not persnally oidigatod 1o pay the saieg socmed by this Security Instramens; and
¢} ngress that Lender and any other Bovrower may agres o extsnd, inodldy, fortear ov make any accommodations with regivd to
tho tevns of this Sacusity Instrument or the Wase withont thit Borrowsr's consent.

13, Loap Charges, 7 the loan ssoured by this Security Instrument Is subject 10 a taw which scis maxiun loan charges, and
that Lxw is finally interpreted so that the interest or sther loan charges collected o to be collected in connection with the loan excesd
the permitted limits, (hea: (2} any such loun chiarge shall be reducad by tie amount necessary 1o seducs the chiarge fo the permitied
Timit; and (b) any suss already sollested from Rorrowst which exceeded permitted imits will be refunded 10 Borrower, Lender may
choose to make this refund by reducing the principid owed urder the Note o by making 8 direct payment to Botrower. if a refund
reduces principal, the reduction will be troated as a partial propayment without any prepayment charge under ths Note.

14. Notizes. Any notice to Borrower provided for in this Security Instruraent shall be given by delivering it or by mailing itby
firsi class mail unicse applicable law requives use of another method. The notice shall be direvied to the Property Addressor any ather
arldress Borrower designates by netice to Lender, Any notice to Lender shalt be given by first class mail to Lender’s address stated
herein or 2ny oiher address Lendor desiguates by notics to Borsower. Any notics provided for in this Security Instrumert shall be
deemed to have been given to Boerower or Lender whea given as provided in this pacagraph.

13. Guverning Law; Severability, This Security Instrument shall be geoverned by federal law and the faw of the jurisdiction in
which the Property is located. Inthe event that any provision o clause of this Secusity Instrument or the Note conflicts with appiicable
law, such contilict shail not affest other provisions of this Security Instrament or the Note which can be given effect without the
condlicting provision. To this end the provisions of this Security Instrument and the Mote are deslersd to be sevarable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfor of the Property or & Benefleial Interest in Borrower, If off or any part of the Property or any interest in if is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ig not a notural person) witheut Lender’s
prior written consent, Lender may, at its option, require iramediate payment ia full of sl sums secured by this Security Instrument.
Howaver, this option shall not be exercised by Lender ifexercise is prolibited by federal law as of the date of this Security Instrument.

1f Lender exercizes this aption, Lender shali give Borrower nolice of acoeleration. The netice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within whick Porrower must pay all sums seeured by this Security
Instrument. 1f Borrower fails to pay these sutms prios o the expiration of this pericd, Lender imay irvoke any remedies permitied by
this Security Instrumerd without further notice or demand on Borrower.

15, Borrower’s Righs to Reinstate. If Bortower meets certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued atany tie priortothe earlier of: {a) 5 days (or suchotber period as applicable law may specify
for reinstatement) brefore sale of the Property pursuant to any nower of rals contained in this Security Instrument; or {0} entty of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then wouid be dee
under this Security Instrument and the Note as if no acceleration had occarred; (b) cares any defsult of any other covenants or
agreements; {¢) puys all expenses incurred in enforong this Sesurity Instrument, including, but not limited to, reasonable attorneys’
foes, and (d) takes such action s Lender may reasongbly require to assure that the liea of this Security Iastrument, Lender's rights
in the Propetty and Borrower’s obligation to pay the sums sscured by this Security instrument shall continue unchanged. Upon
reinsiatenient by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceieration had sccurted. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19, Saie of Note; Change of Loan Servicer, The Noie or a partial irterest in the Note {tegether with this Security Enstrument)
may be sold ene or more times without prior notics to Borrower. A sale may result in 2 change in the entity (known as the “‘Loan
Servicer’') that collects monthly payments due under the Note and this Security Instrument, Thare also may be one or more changes
of the Lonn Servicer unrelated 1 a sale of the Note. 1€ there is a change of the Loan Servicer, Borrower will be given writien notice
ofihe change in accordsnoe withparagraph 14 above and applicabie law. The noticewill state the nameand addressof the new Loan Servicer
and the address to which paynients should be madk. The notice will 1lso contain ary other information required by applicable law.

20, Hiazardoss Substanccy. Horrower shall not cause or permit the presence, use, disposal, storage, or reicase of any Hazardous
Substances on of in the Propesty. Borrower shalt not do, nor allow axyone else todo, anything affecting the Proparty that is inviclation
of any Environmental Law. The preceding two scatences shall not apply to the presence, use, of storage on the Property of small
guantitics of Hazardous Substances that are generally recognized te be appropriate to normal residential uses 2nd 1o maintenance
of the Property.

Borrower shall promptly give Lender wiitien netice of any investigation, claim, demand, lawsuit or other action oy any
governwienial or regulstory agency or private pariy involving the Property and any Hazardous Subsiance of Environmental Law of
which Borrowes has actual knowledge. If Bosvewer feams, ot isnotificd by any governsmental ot regulatory authosity, that any semoval
oF other remediation of any Hazardous Substance affecting (ts Property is ntcessary, Bopowes shali prorapily take all necessary
remedial actions in accordance with Environmental Law,

Asuseé inthis paragraph 20, *‘Hazardous Substances ™ arethose sibstancesdefined astoxic or hazadous substancesby Environsnental
Lawandhe following substances: gasoline, kerosene, ciher flammabloor toxiz peiroloam products, toxic pesticides and herbicides, volatile
solvents, msterials containing ashestos or formaldshiyde, and radicactive inaterials. As used in this paragraph 20,  ‘Environmentz Law™
means federal laws and laws of the jurisdiction where the Propesty is locaied that relate to heakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Bemedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreament in this Sseurity Instrument {but not prior to aceeleration under paragragh 17 unless applicable
law provides otherwise), The notice shull specify: (a} the defauit; () the action required to cure the default; (¢) a dain, not
1ess than 30 days from the date the eotice is given to Borrower, by which the defavit must be cured; and {(d) that faiture to
cure the defanlt on or before the date specified in the notice may result in acceleration of the sume seeared by this Secarity
Tnstrament and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and
the vight to bring & cowrd action to assert the non-sxistence of 8 defeult or any otber defense of Borrower to aceeleratien wnd
sate, i she defanlt is not cured on or before the date ypecified In the aotice, Loader, at its option, may require immediate
payment in foli of all wums secured hy this Security Instrement without further demand and may invoke the pewer of saic and
any other remedies permisted by applicable iaw. Lender shail be cntitied to collecs all expenses incurred in pursuing the
remedies provided fn this peragraph 23, including, but not limited to, ressonabie atioreys’ fes and costs of titke evidence.

1 Lender invokes the power of sale, Lender shall execuie or canae Trastee to exccute 2 aritten notice of the ovcurnesee
of am eveni of dxfxult and of Lender’s election fo nanse the Property o be sobil and shall canse such notice to be recordad m
sash county in which any pert of the Propsrty islozated, Lender or Trusteo shall give notics of sale i the manper prescritied
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By applicable law to Borvower and 6 other persons prescribed by applicable daw. After the time required by applicablelaw,
Trustes, without deotand on Borrawer, shall seil the Property st public gtction fo the Bighest bidder af the thue and place
and neder the teves designated i the votice of enfe in: one ur move parcels snd iw any evdes Trusiee determines. Trustee may
postpenesale of a3t or any pavsel of the Praperty by pubilc snneusrenent ot the timwe pad piace of any previcusty scheduted
gate, Leader or fts desigsee may purchabe the Properly af any sale.

Trusteeshall delivor to the purchuser Trustes’ s deod sonveyieg the Property witheut any sovensut or warsRuly, expressed
or implied. The recitals inthe Trusiee's deed shail be primufacic evidenceaf the truth of the atsterentamade ¢hernin, Trastee
shell gpply the proceedsof the ssle in the following svder: (#) to oli expenser ofthe sale, including, but not Hmited fo, reasemable
Trustee’s aad attoraeys® fees; (b) to all sums secured by this Security Tnstrument; and (c) any excess to the persen oF persons
legally entitled to it,

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lendes shalt request Trustes to reconvey the
Property and shaii surrender this Security Instrument and all notes evidencing debt secured by this Secarity Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legaliy entitied te it. Such person
o7 persons shall pay any recordation costs.

33, Suhetitute Trustee, Lender may, from time totime, remove Trustee and appoint a seccessor trustes 16 any Trustec appointed
neseunder. Without conveyance of the Froperty, the sucoessor trustee shall sucoced to alt the dtie, powsr and duties conferred upon
Trustes hercin and by applicable law.

24, Atiorneys® Fees, As nscd in this Securily Instrument and in the Note, “‘attorncys’ foes” shail include any aftorneys’ fecs
awarded by an appeliate court.

35, Riters to this Security Ingtrument. If one or more riders are executed by Bomrewer and recorded together with this Secarity
Instroment, the covenants and agresmentsofeach such rider shative incorporazed into and shall amend and supplement the covenants
and agreements of this Security Instrument 25 if the rider{s) wer: a part of this Scourity Iostrument.

{Chetk applicable box{es})]
1 Adinstable Rate Rider =3 Condominium Rider {3 1-4 Family Rider
- Graduated Payment Rider [ Plaantd Unit Development Rider {77 Biwekly Paymoent Rider
) Batloon Rider [ Rate Improvemsat Rider [ Second Home Rider
1 VA, Rider = Othen(s) fspecify}

BY SIGNING BELOW, Borsowsr accepts snd agress o the tevas and covenants contained in this Security Instrument sod in
any ridet(s) excouted by Borrower and recorded with i1,
Witneeses

R v v

S
¢OASON L. ARMSTRORG .~

Wil ,fz,&,.wwra\m.g

SPGB - RBMRTRONS MARY ¢ (RRMSTRONG

STATE OF OREGOF, A ik Couaty s
On ihis :l%%:_ -Gay of C‘)E,mud l fcfci b;-' pessopslly appeared the sbove nemed

A 4 i e v i
%"wﬁﬁv . CUVY-’"ESUVJ}%& Lk 7 z’)mﬁd C. u‘/’L//?’zAb{/uh%

and acknowiedgad the foregoing instrument 1o be }2" volustary asi and decd.

My Coramission Bxpires: | JADIG

OFFIGIN SEAL
54 LEGRET - WERTHERSY
NOYARY PUBLIC - DSEGON
COMPASSIH NO. 140151

URFGON- Singls Femily -FRMAFRLMC UNTFORN INEPRUMINT. ,
VME-SROE O503) Form 3836229 Ammeded 89F Page 5975 ORVIEED
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O TUEXHIBE ST
LEGAL BESCRIPTION -

Bsi_‘ginnéng at the Northeast corner of Lot 2 in Block 12 of TRACT 1143, RESUBDIVISION
OF A PORTION OF BLOCKS 11, 12, 13, ang 14, BUENA VISTA ADDITION to

the City of Klamath Falls, according to the official plat thereef on fiie in the office of

the County Clerk of Klamath Counly, Oregon:_thence South 02 degrees 32702 West 42.59
feet to a point: thence South 83 degrees 07" 15”7 West 15 1.02 feet to a poin; thence

North Ot degrees 00 34"East 40 feet; thence North 83 degrees 07° 15" East 160.02 fzet to
the poini of beginning, being a portian of Lots 2 and 3 of said Riock 12,

TOGETHER WITH that portion of vacated Buena Vista Street adjacent to the North line of said
Lots 2 and 3, vacated bg Ordinance #6195, recorded January 12, 1978 in Volume M78, page
79875 and re-recorded Movember 15, 1979 in Volume M79, page 26923, Microfiim Records of
Klamaih County, Oregon.

STATE OF GREGON; COUNTY OF KLAMATH:  ss.

Filed for record at reguest of smerititie the 7th day
Qcgoher AD,1998 __at . 3:08  oclock P« M, andduly recorded in Vol. __M98

of

- FEE

N |

of Mortrgages on Page ___ 36357 .
’ Bometha G Latsch, County Clerk
A (AN £

1

$35.00 ' o By A/mmw




