& o and "dour Yeler b anvd all of ist who sign this Dead 53 Grantor,
o e, dio/s RENEFICIAL MORTGAGE CO.. the Beneficiary of this Deed,
o whose eddgiss s L ool L1345 O BIVE. SUITE DLEEDEORDOR 97501 - - . L ;
“ The word Trosee refers to . AMERITITLH il ) R :

witose addross is 222 S, 6TH ST, RLAMATE FALLY 0K 97601~~~
You are LINDA J§ ARNOLD ' — .

CBLIGATION SECURED: We have made you an spen-erd loan {the “Account™) parseant o a Credit Line Account Agreement
{the “Agreement”) under which we sre obligated 0 make loaits and advances to vou, including asy initial cash advance, up to the
meximum Credit Line of . 15,030500 . - ' The Agreement evidences Credit Line Acconnt (“Account”) which is
repayable in scheduled monthly payments called *Payment Amouats™ beginning onc month from the date of the Agreement. The
Agrecment provides for adjustingnts in the Annual Percentage Rate utilized to caloniats the Finance Charge, basad on changes in
an Index identifed in the Agresment. The term or final materity of the Spement wilibe __ 180 months Srom the date of
the last cash advance or the date there has boer a change of mie, whichever first ocours,

Cﬁgﬂ"ﬁ ANCE OF PROPERTY: To-sscure the prompt pavment of the Account, vou make this Deed on
RS Y 19_98_ with the Trasioe and-seli asd convey to the Truatee, with power of sale, the real property
Gesctibed below (the “‘Property”) in trust forus: < - : g ’ : )

Propesty: The Property is located in the County of . KLAMATH ., Cregon,

The legal description of the Property is: . ' :

i Deed of Trust (©Tesid ™y the v
The words we, Us and esr refer to Beneficial

Lot 7 in Black 5, TRAGT NO. 1007, WINGHESTER, sccmdivg w ihe ofolal piat
thstest on e i the offics of fe Sty Clark of Mavesth Counly, Oregor,

AMERITITLE, has tecorded this
-instrument by requast s on gccomodaiion only,
and haenat axamined 1t for ieguitrtly and sufticiency
01 08 to it eftect upon tha Mite fo oy 1sal propeity
- g fhet moy be deseribad theleln
The Property is improved by buildings erected thercon, That may e descabed
USE OF PROPERTY: The Property is not currently used for agricultural, timber or grazing purposes.
OTHER ENCUMBRANCES: The Property is subject o 2 prior encumbrance identified 45 follows:
Name of Lienholder 9 » Type of Security Instrument: [0 Deed of Trust (3 Mortgage
Date ¥
Principal Amount $ .
Recording Information: Date of Recording .., 19 BockMo. _._._._____.______  Page
Place of Recording: (check appropriare box)
T Clerk of e - County O Recording Division of Records & Elections of Washington
[} Director of Revords and Flections of Benton Counzy County
03 Recording Lept. of Assessments & Records of Multeonuth County O3 Department of Records and Elections of Hood River County
O Depantment of Records end Assessments of Lane County
ACCOUNT: You shall pay the Account according to the terms of the Agreement.

TITLE: You warrant title to the Property. To do so, you establish that you own the Property, have the right w give this Deed and
are responsible for aty coss of losses to us if anyone but you claims an interest in i

LIENS ON PROPERTY: You shall not allows any tyoe of lien to atach to the Property, whether it be a mechanic's ben.
matzrialmen’s lien, judgiment lien or tax fien,

INSURAMNCE: Until you pay your debt, you will insure all buildings on the Property againsi damage by firs and all hazards (often
cailed “extended coverage.”} If we ask, you will get insurance accepiabie to us for any cther risk that we may reasonably reguire. We
will not require you to insure the Property for more than its full replacenent value. You wiil name us on the policy to receive payment
if there is a loss: You will assign and give the insusance policies 16 us if requested so that we can hold the insurance policies a5 furthior
securify for the payment of your debt. Thest:insurance policies shall include the usual standerd clauses proiecting owr interest.
FAILURE TO MARNTAIN INSURANCE? Hyuiz do not maintain this insursnes, we can purchase it afler we give you any notice the law
may require. You will pay-us any pretaivims thebwe advance to you, plus interest. This Dead sacures any such additional advance of momies.
INSURANCE PROCEEDS: if wo receive any insurance proceeds as a result of your experiencing loss of the use of the Property
and then filing 2 claim for that loss, weneed not pay you any interest on the loss and we can (8) use the proceeds to reduce the
balanice of your loan, (b) pay you as much of the money s we choose for the single purpose of repairing the Property or (¢) use the
money for any other purpose we may require,

TAXES: You will pay alf the taxes, water or sewer rates or assessments on the Property unless we require you to pay the monies
due for these items (o us. If you do net pay these charges wher due, we can pay them afier we give you any notice the law may
require. You will promptly reimburse us for aty amount we have paid together with interest on the amounts paid. This Deed
secures any such amounds we have paid,

. MAINTAIN PROPERTY: You shall keep the Properly in gouod condition and repair. You shall not commit any waste.
Mortgagor warranis that (a) the Property has not been used in sthe past and is net presentiy used for hazardous and/or toxic wasta,
(V) the Property complies with all fedzral, state and loce! environment laws regarding hazardeus and/or toxic waste, (c) asbestos
has not been used as 2 building material on any building erecied on the Property in the past, () the properiy is not presently used
for ashestos storage and (¢) the Mortgagor complies with ait federal, staie, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covenants and agrees o comply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Mortgagor werrants that neither the Propeny nor the ioan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by ary govermmental autherity because of any iHegal drug activity.
DEFENSE, OF PROPERTY: You shall appear and defend any action aslixting the Peoperty. onr nights, or the powers of the
Trastee. Yo shail pay, purchase, contest of compromise any interest in the Propenty including. wishout traisnion, ercumbrances,
charges or liens which, in our judgraent, appear to be superior w this Deed. To proloct our inderests, we may 8t your £xpense pay
necessary expenses, empioy counsel and pay rossomable attorney’s fecs. You shall, to the extent allowed by law, pav al! costs amd
expeuses, including cost of avidence of title and reasonablc attomey’s fees, in any action wher we may appear.
ALTERATIONS OR IMPROVEMENTS: No buiiding or improvement on the Property will be altered, demolished or removed
without our consent.

WHEN FULL AMOUNT DUE: We may, al ous option, declare she full amount of your loan due immadiately for any of the foliowing reasons:
() Failure to Pay as Scheduled: If you do not pey any Payment Amount on your Account on the day it is due.

(b) Failure to Pay Additional Amounts: If you do nof pay any tex, water of sewer 12t or asscssment when #t is due.

(c} Failure 10 comply with this Deed or the Agreement: 1 you &b ot do anything you promise to do ia this Deed or your Agreemsnt,
{3} Repuims: i you do oot keep the Property in good ropsfr, o if it i dassbged, or parts of it are removed.

{53} Death: I you shiould die. _

RL 4 OR 20/79/80, B4, hug. ’953
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SALE OF PROPERTY: If you sell the Proparty voluntarily
aud payohle ihe Unpaid Balance on the Accouns plos Finanee
daclaration if (1) we ailow the sale of the T
(2) thai purchaser, prior 1o sale,
require, an increase in the Fina
PRIOR MORTGAGES OR DEEDS OF TRUST:
trust or motigage and shall prevent 4
of stiy instalment of principal or any iaterest on the prior deed of
deed of trust or mortgage, you agree the amount secured by
we may pay the scheduled monthly instalments on the
pay, we may become subrogated to the rights of the beneficia
we maie on the loan secured by the prior Geed of trus
so paid is paid in full.
TREFAYMENT CHARGE: A Prepavment Cha
reduce the Principal Balance on the Account to zer and close the Ac
The Charge will be collectad at the time the Principal Balance
on the average of the Principal Balances for eack of the 6 months
Percentage Rate. This Prepayment Charge may be assessod vegar
or involantary.

FUTURE GWNERS: This Deed shall be biuding upon yeu, your
subsequently acquire any inierest in the Fmpf:ny.

PARTIAL RELEASE OF PROPERTY: Af vour requess,
shtl f;’m. affecf our iniérg‘st or any rights we may havz in the rest of
'COSTS OF RELEASE: You shall pay all costs and expenses of ot
CHANGES IN DEED: This Decd cansot be changed or terminated
SUBSTITUTION OF TRUSTEE: if the Trstee resig

You sha'l psy and

trust o

ior
0ss

taniled io us at the address on the front. o
COPY; You acknowledge that vou received 5 frue copy of this Deed

SIGNATURE: You have signed and sealed this Desd on ____ OCT 2

idmtiﬁgd below as “witnesses,”

~
™, s
\LAA’ MNAGA YAy,
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&
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Charge on that.
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nce Charge Rate under the Agreement.
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¢ or mortgage shall bear interest 2t the Finan

rge may be assessed an

count during the first 6 mounths tha
is reduced and will be an amount eo

we may release any part of the

X s
LINDA J ARWOLD

withins’S ddays of the dalc set by the Trustoe as tie date of
1288 we incir, and (2} sctual trossee s and attonwy ‘s fees,
x!ai by the law's of Cregor in effecs a2 the time cure is

our cousent, we may declare as immediately due
Balance. We will 0t exercise our right to make that
35 of the parchaser of the Property is satisfzctory and
us ‘which contains terms we specily including, if we
keep current the monthly instaiments on any prior deed of
hould sny default be made in the payment
f mortgage, or should any suit be filed 1o foreclose the prior
full a¢ any time. At our option,
igage and, up w the amount we
irust or mortgage. All payments
ce Charge Rate until the amoeant
d collected if you prepay this Account: tha is. if you
t this Accoent is open,

2l ta 6 months’ Finance Charge
10 the closing of the Account 2t the then prevailing Annual
of whether the prepayinest cn Yyour Account was voluntary

heirs and personsl reprecentatives and all persons who

Propeety from this Deed. Any reiease
the Property.

aining and recording all releases from and of this Dead.
except in @ writing which we sign.

08, we may appoint a Successor Trustes.
NOTICE OF DEFAULT: We reguest that'a copy of any notice of defawit and & copy of any notice of sale mail
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Gramor

in the presence of the persans

(SEAL}

. ] e
Wiiness ___zﬁvt

(SEAL;

Grumtor

STATE OF OREGON, COUNTY OF __JACKSON =~
Onthis . J_dayof _QCT _______—  ~~"19.03

before mie, a_Notary Public in and for said State, personall
aﬁpmd LINDA J ARNOLD pemonaly

i

known'to me w be the pemson(s) whose mame(s) _._1S.

(i} swe
subscribed to the within instiument and acknowiedged to e
that _She___ executed the same.
Ldw Naon_nem)
ST ) Notary Public of Orsgon
My Commission expires:w_}r_t@lmm'Q-‘

STATE OF OREGON, COUNTY OF _

record at the request of the Bene
past ____ o'clock M., this dey of e,
19_____ in oy office, and duoly recorded in Book
e of Mortgages at page

this instrament was filed for
ficiary at minute,

HEREBY CERTIFY That

OFFiCibL SEalL
TERESA DURGANNOH
NOTARY PUBLIC - OREGON
COMPASSION NO. 310362
MY COMBRESIGN EXFIRES MY, 18, 2002

REQUEST FOR FULL RECONVEYANCE

, Trustee

The undersigned is the If;qal owner ard holder
Deed af Trust have been fully paid and
Trust (which are delivered 16 you herewith sogether with the.

H

holder of the indebtedness presenting ihis request,

of all indebtedress secured by the fore
satisfied. You hereby gre directed to concel ol
Beed of Tvust) and ro
by the terws of she Deed of Trusi the estate tnow held by you under the some, blail reconveyaree and

Date: . _ 16
§0ing Beed of Trust. Al sums secured by thar
evidences of indebrediess secured by that Deed of
rEConVeY, Without warranty, io the parties desigrated
documents o the effice of the

Beueﬁciéry

Beneficial Omgen Inc. dibla
BENEFICIAL MORTGAGE CO.

By

STATE OF OREGON: COUNTY OF KELAMATH 1 ss.

&neritit.le

Gifice Munuger

_the itk

Filed for rocord at request of

of Setober Al 15 98 w 3:08  o'giock

day

-

of Hortgagos

P. . M., and duly recorded in Vol MO8
on Page 37003 . |

FEE $15.00

4+ Bernotha .? Latsch, Coenty Clerk
By ._zéﬁmééyﬁ £ paat




