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THIS TRUST DEED, suads this ... 38T dayos_ . OCTOBER 1987, between
. JERRY, E. BARRETT AND CAROLINE K. BARRETT

as Granfor,
as Trustes, and

73

.

. , &8 Beneliciary,
WITKESSETH: ,
Grantor irrevocably geants, bardains, sells and conveys fo trustes in trust, with power of sale, the property in
........ ELAMBIHE ... County, Oregon, describad as:

W =¢ P3

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF A3 THOUGH PULLY SEY FORTH HEREIN.....

N

BEING RE~RECORDED T CORRECT LEGAL DESCRIPTION.

togathsr with ail and singular the ¢ ¢5, haretis '3 andd sppurienances aod Afl ofher righis shoreunio belonging or in anywise now
ozn herentier apperivining, and $he rants, insues and peofite theroni and 2! fietures now or bereatter aiteched to or wsed i1t conmection with
the proporiy.
FOR THE PURPOSE OF SECURING PERFORMANCE of sxch agresment of grentor herein contafned end pavaens of the sum
HINETY THOUSAUD. EIVE. HUNDREL DGLLARS AND HO/100ASRERIXLAELERIXAAARDEXRELARARRARES

.****************9."..’.‘.’.*.’.‘?.’5??‘..’.’3?.*5($.9.Qz§00« 00).. Doliars, with interect therser according to the Yerms of 8 promissory
nolo of evan date herawith, payahle fo benoliciery or crder and mads by drewtor, ths fHinul paypawnt of priscipel and interest forect, it

not sconer paid, to Sa dus and payable ... NOVEMBER 1, 2008 P

The date of maturity of the debt secured by this instruzsnt is the defs, statsd ebove, on which the linsl installment of the nots
becomes due and payable. Should iho grantor eisher agree fo, atfempt fo, or actually sell, convay, or gseign &t {or =ny part} of the prop-
orty or sl (or any part) of grantor's interest in it witkout first obfeining the weltten conent or approvel of ths benelicizary, then, at the
boneliciary's option®. all obligations secured by ihis invérument, icreapective of the matarity Jdates szpressed thersin, or hersin, sheil be-
coms insmediately due and payable. The execution by granior of an _trnest money agrostnentt® doos not sorutituie s ssle, coavayauce or
ssxigrursnt.

To protact the pacurity of thia irust desd, drantor sgraes:

1. Te protect, proseres aiw! maintein the proporty in good condition ard repair; not to removs or demolish any building cr im-
revemant shoroon; not to commilt or paradd amy wasts of the proparty.

3. Ta completa or restore prompiiv and in good and habitabie sondition eny building or improvemunt which may be construsted,
damaged or destropsd ifsrenn, and pay whan dus all costa incursed therofor.

3. To cowply with ell lawa, ordil Y 2 deti

, rof .\ COR 'y s and restrictions afiecting the property; it the bopsticiary
80 requesls, (e join in ing such fi i fad, ie pursaead fo the Unilorm Commerciz! Code as the beaeliciary may regquire snd
to pay for {iling seme 41 the proper pubilc ofiics ar offices, as woll as ¢the cont of ail len verrches madoe by tiling oflicers or searching
ngencies ay may be deemed desiradls by the heasiictary.

4. To provida snd continuously maintain insurance on the buildings now or herealtsr erecied on the properct ‘n:? L;g% T
darnage by firs and such other hazards as the benoficiary may from tirne to titne require, in an amoent not lezs ihan S}?ﬂfﬁ: NS mL
written in companiss sccaplabls to the bansticiary, with loss papable to the lafter; ail policies of insurance shall be deliverad fo sho Dere- VA
ficiary o3 roon as insured; I the grantor shall fail for any reason fo procurs any guch insurance and fo dolive: the policiar to the Denaficisry
at joast liltsen days prior fo tha expirafion of any poiicy of inmersnce now or bareafler placed on the buildings, the bansficiary may pro-
cure ihs saxs &t granfor's expente. Tho amcunt collscted under aay fire oz other iassraace policy mey be applied by bensiiciary upon
any indobtedneas secured hershy sud in such ordsr us boneliciary may dotermine, or &t option of benefiviary ¢be entire smount so collected,
or any part ¢hersof, may bs released o frantor. Such applicetion or release shall sicf care or waive sy defaulé or rotice of defsult here-

uider or invalidaiy any ect done pureusnt in wch notice,

B. Yo ok rhe propesty fres from considustion Hens and to pay & (axce, smessmants and cothar chargoo thad mey bs lovied or

d upon vr agai the property before any part of such teves. assersmants and other churges become past dus or delingaent and
promuptly dsliver recaipls therelor to beneliciney; should the grantor {ail to nxka payment of any iaxes, sespesmsniz, inwrance premfuma,
liens or othor charges payable by grantor, either by direct paymsent or by providing Leneticiary wilh funds wiil which to make such pay-
mont, beneficiacy may, at its opticn, make payzmai thereod, and the emount su paid, with intersst ai the rate set forth in the note
secured hereby, togsther with the obligations deacribad in paragesphs 6 and 7 of this frust dee<, shall be added to and become & part of
ths debt secured by this trust devd, without waiver of any righta arising trom bresch of any of the covensnis kereof and for surh payvinends,
with interost se aforesaid, the propsurty heroinbeiore dascribad, ns weil as the granlor, shell be bound 2o *he rame extent that they ara
bound for the paymoent of the obligation herein describwd, and #il wrch pay wheil be diutely due and payable without potice,
and ths nonpayment therenf shall, at the option of the benslicisry, render all auns vecured by this truet deed immediately due and ray-
abls and conseitute s breach of this trust deed,

6. To pay sf! costs, feea and supensos af thia trunt including the cost of titie sswrch as well as the cther costs andd oxpenses of the
trustee incurted in connection with or in endorcing (his obilgation and trustes's armd atferney’s foan actually incurred.

?. To eppoar in snd defsrd any acilen or proveoding purporting #o affect the sucurliy rights or powess of Baneliciery or frusiee;
and in any sait, action or procesding in whick the bensficiary e frustze way appear, including sny auit {or the forsclessro of thiz doed
or any 2uit or action rel, to iz instr 3 inchiuding but not Himited to iis validity andfor eniorceability, to pay oil vcsts and ex-
P , including evid of Hils end the drneticiary’s or irestes’s attorney fees; the amount of aticrney fees mmaticned in (his paca-
draph 7 in al! cases sholi ho fized by the frial court end in the event of an sppeal from &ny jed§mant or decres of the trisi cours, drentor
furchar pdrees to pay such sum at the appelinis couct shel! adiudge rexsonable as the benaficiary’s ar trurtes's ettorney fees on sich appeal.

1t is mutually agreed that:

B. Inn the event iha¢ any portion or all of the proporty shell Le tsken under tha right of sminent domain or condemration, bene-
ticiary sliail have the right, if it so elects. fo raquive that ail or any poriton of the monisa payabls as compensstion for such ¢nking,

NOTE: The Tust Deed Act provides thad the busion bevsoader must bs sithy an 2iivrmey, who is o otivs mombs of the Tregos Statr Ber, 3 hank, Uss! cawigany
of eavings and loan assoclgiien authorzed fo do business sader The izes of Oregtn ov 62 Unitad Sints, 2 Ul insuramie company Suthorized %o lasvee ity Is real
projrerly of thix slely, i3 exhgidlaries, slfifiztas, agonts ur hennehys, the Unitsd Stales o aary speecy 1hovae?, or 82 s8evsy Ryeni Beensed wndr DRE 685505  SO£.505,
“WARNING: 13 Y80 7/23-5 ragolates aas wmay pobibil sl of this optien,

*"Taz pelicher supgeats that xaeh a1 agraement addrass the istun of nbémniag beselicisy's coasent & compiete dotall.




*which mre I excers.of the sitguit FeGiirsd 16 pay i véassnably st expaea fabd 4 L E083 stz iy pinkd or incuread by grossur
| in such prosweidings, shalt ke paid do hemabivinry and spplied by 3 lires upon any deseahable coafx snd oxy sl at ‘s fevs, both
in the trisl and xpneliate courls, necessarily paid oo incacred by Barediciary in sk genveedings, sed sho bai Vied upsen thwi §cdvdied

nees secuted horsby; ardd gronter sgrove, ab ite en erpsiite, 0 {aky mwh sotioas ard suaiy insiy e 43 shsll be secarxacy
it abtaicing J} ion, proenpitly vipant bepeliciary’s roquest, i, .

D, Al any tiom and from time to tirne w2 weltian roguast of Leneiiciary, parmant ol ite foos and preseriation of thic Geed snd
the nofe for endorsemant (in sase of full reconvayances,- for cancellation), withost alfacting the Hability of any porscn fos thy payment of
the indefiedness, trusies may {a) vensent fo the misking of any map or plas of the properiy; (b3 join in granling any exsemesn? or erest-
ing any sesfriction thereon; (e} join in any wbordination or othoe bfreement afferting $us dosd or ths lion or chiarge theseof; {d}
retonvey, withoat warranty, all ee any part of the Froperty. The drantes In any coconesyance may ba described sz the “parson or parsone
ledaliy ectitied therets,” and the recitels therein of sy matlers or foces shall he conclugive proo! of the teuthbuinoss thereof. Trustesr's
fova for guy of the ssrvioss crontloned in this pocagraph ahall ko nor less thag $3,

10. Upon any defauit by granicr herenndnr, beneficiary muy at any time without notice, s/thor in paron, By agent or by 8 receiver
fo be appointed by & court, and withous ragacd to s adequncy of any socuvify fov the indebtodnexs fersby securad, enter uper and $ake
poasassive of (o property or any part thereof, in s own name sue or oitherwiue eollevt the ronts, ivses and profirs, including thess past
e und unpaid, and spply the $an9, lets costn and expenses of operation and collection, including reasonable attorrey’s fese upon any
indehtadnesy socured horeby, and in such crder as baneliciary may datermine.

1i. The entering upon and taking possession of the property, the collection of wuch rents, issues and predite, o the procesds of fire
and cthor insurznce policies or cemipans=tion or awardy for any taking or damage of the proparty, end ihe application or relenss thescof o
aforesaid, ahail 1ot curo or waive any default cr natice of default hercunder or invalidafe eany act deny parsuant to sucl nolivs.

12, Upondefauit by grantor ir paymant of sy indsbtedness sacured Bareby or in granter's perfocmancs of any sgresment herounder, time
Doioyt of the ossence with rospoct to such payment andfor performmanco, the boneficiary may decisre alf snms secured kereby immediaiely
due amd payadie. 11 such an even? the bapaliciary thay slect 1o procesd i foreciose this trist dued in equity ae o miorigege or direcr the
irustro te foroclnss thiz truse coed by advertserment and sale, or sy direct tho frustee fo Furszo any aothes right or remedy, either at
law or in equity, which the bermliciary maoy have. In the avent the bensfiviary slects tc foraciese by advort: and sale. the bsne-
liciary or the trusteo shall axeruss and couze Yo be racorded a written notice of dofsult and election in soll the property to zatisfy the chiign-
tion swcursd hacoby whereupon the trusteo shall fix the tinwn and plece of sale, give notice thereof as tfen required by law and praveed
to foreclosn thia truse deed in the msnnor provided in ORS 56,735 to 86.795.

13, Alter tha trustee Has commenced toreclosure by advertisomen: and sala, ond af any time pricr to 5 davs Deiore tho date ¢he
trustes conduces the sals, the grantor or any othor person 30 privilegsd by ORS 86.753, may aire the defounlt oc defaulte. 1t the default
consists ol & {silure to pay, when die, sunu sscured By ths trusé deod, the default may be curod by paying the entire amount due st the
time of the curs other than such portion as svould pot ther bo due had no detault securead, Any othor default that s capabla of being
cured may bs curad by tosidering the perlormance required under the obrifation or ¢rust deed. In eny cass, in addition to curing the de-
iault or dstrults, the perzon olfecting the cure shal? pay fo the Denoticiary all vosis and expensss acteally incured in eniorcing
she obligation of Ao (rust decd together with trustec’s and aiforrey's feea not excueding the smounte provided by law.

14, Ctherwire, the salo shall be Ssld on the daie and at the time and place dosigrated in the notice ot eale or the time €6 which
k3 saie sy be postponed as nrovided By law. The frustes mey sell the property sither in une parcel or in separste parcals amd ghall sell
tho parcel or parcels at auction fo the Lighast bidder dor cosh, payable s¢ the time of safe. Trustee ehall deliver to the puvchaser its deed
int form as roquired by law convoying the propoits go sold, but without any covenart or warranty, sxpress or implied, The recitals in the
deed of any mattere at tact shall be conclusive proof of tihs trusdfulnsss thareot, Any peraon, excluding the itrustee, but including the
drantor ard beneficiary, may purchase af the sals.

18, Whan irusteo sells pursuant fo the pawers provided herein, trusteo ghall appiy the procesds of sale to payment of (1) the ox-
ponren of aala, including the componsation of the fivstoe and a rewsonable charge by érustes's attorney, {2} to the odligation securad Ly
the trust deed, {3) to ali porsons baving recordad lizns subsequent to ths interest of the frusfes in the frust deed as their intsrests may
appear in tka osder of thoir prioriiy and (4) the surplys, if any, (o the geantor or to any sucecssor in infersat sntitlod to much surpius.

16. Beneliciery may Jrom time fo tims oppoing & CoRSIOr Or KuCCEIOTS (o any trusize pamed herein or fo Any SUCCHITOr frustes
appointed hernunder. Unon such appoiniment, and without conveyance fo the successor frustos, the latter shall bo veated with all title,
powars and dutioe conierred vpon any frustes hacein nnmed or appointed hereunder. Esch such appointnwnt and substitution shel! be
made by wreition irstrumsnt executsd by bemsliciary, which, when recorded in the morigage rscords of the county or counties in wiick fhe
property is situstad, skall ba lusivy proof of proper PO of ths i lrustes.

17, Trusiee accents this frust when this desd, duly executed and scknowlodged, is made & public racord na provided by law. Trusfrn
is not obligated t¢ notily any party lereto vt pending aale under any other desd of truet or of any action er proceeding in which grantor,
hensficiary or truzteo 2hall be 8 pacty unless such scton or procesding ia Lrowght by trusiee.

Ths grantor covenan(s and agroes {o and with the beroticiary ard the beneficiary’s successor in interest shat the drantor ie lawiclly
saised in feo timpls of the real properiy and Eas a valid, urstcumbered title thereto, ezcept se may bs eai forth in an addendarmi or sxhibit
attached horelo, and thnt the grantcs will wacrant and lorever dofend the seme againgt ali persens whomsoever,

WARNMING: Unloss grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agresment hetween them, beneficiary may purchase insurance aé grantar's expense to protect bene-
ficiary's interest. This insurance mey, bui need not, afse protect grantor’s interest. I'f the collateral becomes damegded,
the coverage purchased by bencficiary may not pay eny cie;jm made by or against grantor. Grantor may later cancel
the caverzge by providing svidence that grantor has chiaited property coverade elsewhere. Grantor is responsible
for ihe cost of eny insurance coverage purchased by benaficiary, wkich cost muy be added Jo grantor's contract or
loan batance, It it is so added, the interest rate on the underlying contract or loan will apply ¥o il. The effective date
of coverags moy ba thes date drantor's prior zoverage fepsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insuraace Aranitor migh¢ ctherwise
cbiain alone and may not satisfy any need for property damage coverade or any mandatory lability insurance re-
quizemenis imposed by applicable law.

The grantor warrents that the procseds of ths loan reprosontad by the above deacribed riote and this trusf desd are:

(a)* prizerily for grantor's pereonal, {amily or housshold curpeses (sor Importznt Nofice Below ),

(b} tor an organization, or (even if grantfor is & eatural parsond are lor Buwiness or ccrurarcial purpesss.

This deed apglies fo, inurey fo ths benefit of and binda all parties Rersto, their hoirs, iegatoes, devicoss, administratars, executors,
perscnel repr ives, sce s and assigne. The term boneticlery shafl mean the holder and owner, including pledges, of the coniract
socured Rereby, whetier o no? named su a benaliciary horein,

in conntruiing his trust deed, it is understood ¢hef the dranior, frustso and/or bansficiary msy each be moes than one persong thet
if the contaxt 30 requires, the singulse ehall be taken to mean and intteds the plursi, and that genecally alf grammatical changer shall be
made, assunied wnd impiisd fo make the Frovisions hersof apply equally te corposations and fo individuals.

IN WITNESS WHEREOQOPF, tihe drantor has executed this
T IMPORTAMT MOTICE: Deiste, by lining aut, whithever warranty {(a} of (b} ts
ntot applicable; § ¥ {o} iv ticcble und the haneficiary is & senditer

ae such word Is doflneg In the Tath-in-Lond! ¢ Act crd Ragulon Z, the

beaeficlary AUSY ,.‘,w!ih!!nAg!und‘,".b)‘ king "*‘/‘t

dizefasvras; for this putpase vsr Slevens-Ness Sony: No, 1319, or equivaiant, {

it compiiones wlit tho Act Is not requirad, disrugard thiv noties. CARQLINE

STATE OF OREGON, County of Elumath
This instrument was acknowi&#ﬁed before me on
jerzy B, Barretf and’s

e oo
ORIt ST

oG |

COMISSEN NG B35 -5
EAPAEE DSC. 19, 200

Notary Fublic lor Oregon My commnission expirest 21 3=2000
REQUEST FOR FULL RECONYECANCH (Te s nind enty wiem obilgetions fvo Bacn poid)

ces K OARS

nod ig the lngal swaoss and holder of ait 1alelstodnnse pecured by the foregoing o deed, A3? suma secured by the irust
daad have Besn fully paid and satisfied. You Teredy aen diracted, oo payment to yo: of any i nwing fe rou under the fermis of the
T svide il

Lhe underalg

drust dead or pursuant o atstufe, fo i of indebiod:; sacerad By the trust deod (sehich are deliveced fo vour hierawith
together with the trust doed ) awi to reconivey, withoo! warcaniy, ‘o the perties designatod by the terma of the frust desd the axtatis row

Reld by you under the samo. Bail raconveyaice snd Sovuients fo

[ DATED: . . JRUINY /- S
. Du nut foan ar dastroy this Trosk Dead OR Y848 NOYE which 1t sorures.

i Buth nust be dalivesed ¥ fhe trustes for eonceliution hefere -

- PRCSRVRPEYee will he mads, ’ : :




EXHBITA

PARCEL 1:

A parcal of land lying i Lots 2, 2 and 4 Block 4, Bryent Tracly, situated In the NE 4 NE % of
Seclion
3, Townzhip 29 South, Range 9 East, W. M., Kiamath Countly, Oragon; the said parce! baing that porlion
of sald Lots lying Northsaalerly of & lina which is parssel to snd 100 fest Morthessterly of the csnter fine of
the relocated iGamath Falis-Malin Highway, which cenier ling is desceibed as Infows:

Beginning &! Engineer’s canler line Siatlon 185+00, sald S!a!jm being 320 fost Weal and 420 fest
South of the Northwest corner of Tracl 17, Eniarprise Traots; thence South 40°00° Easl, 3744.73 fest 1o
Stalion 222+14.73.

PARCEL 2:

A parcel of land lying in Lot 10, Block 2, Bryan! Trecls, siusied ln Seciion 3, Township 39 Soulh,
Range 8 East, WM, Kiamath Counly, Gregen; the said parce! being thal portion of sald Lot 50 lying
Portheastedy of a fine which is paraiie! to and 100 fect Northesstery of the cenler ine of the rolocated
Wamath Falis-Malin Highway, which ceniar line iz described as follows:

-Baginning at enginesr’s cenler iine Siation 185+0¢, said Slation bBeing 320 fest West and 420 ject
Seusls of the Nortiwest comer of Tracx 17, s.ntsrprise Tracta thenes Scuth 40°00° Eosi, 3744.73 fest (o
Station 222+14.73,

TOGETHER with thet vecsted portion adjasent thereto.,

%’itﬁﬂ 1
‘#\‘f : W gt‘"u’{j %,
STATE OF OREGON: COUNTY OF RLAMATH : - 88

Filed for record at reguest of Klamark Couaty Title .
of Novesber AD., 1997 B 9:53

of ____ Mortgages

L PR 520,00 INDEXED




EXHIBIT A

PARCEL 1.

A parcel of land lying in Lois 2, 3 and 4 Block 4, Bryant Tracls, situated i the NE %% NE W of
Ssction
3, Township 36 Secuth, Range 9 East, W. M., iiamath County, Oregon; the said parcel being that portion
of ssig Lots lying Northaasterly of 2 line which is parallel to and 100 feet Northeasterly of the canter iine of
tha relocated Klamath Falls-Mafin Highway, which ceriter line is described as follows:

Beginning &t Enginser's center line Station 185+00, sald Station being 320 faet Wast and 420 fest
South of the Norihwes: comer of Tract 17, Enterprige Tracts; thence Saulh 40°00° Eest, 3714.73 feet io
Station 222+14.73.

PARCEL 2

A parcel of land lying in Lot 40, Block 2, Bryant Tracts, situated in Section 3, Township 33 Soulh,
Range 9 East, YW.M,, Klamath County, Qregon; the said parcel being that portion of said Lot 10 lyving
Northaasterly of 2 line which is parsiial to and 100 feet Northeasterly of the center line of the reiocated
iGamaih Falle-Malln Highway, which canter line is describad as {ollows:

Beginning ai enginesr's canter iing Staion 185400, said Stution baing 320 fest West and 420 feet
Saiihof the Northwest comner of Tragt 17, Enterprise Tracls; thence South 40°00° Eest, 3714.73 feet fo
Station 222+14.73. ' S ' o

TOGETHER with that vacated portion adjacant thersto,

PARCEL 3:

Lot 0 In Block 2, Bryant Tracts, EXCEPT!NG THEREFROM the parost In Southwest comer deeded
{0 State of Oregon in Deed Book 328 page 51 9, Kiamath County, Oragm

e

This mportisfmaﬁawmmﬂmmwmwmambmmm:s.mano&'adaﬁss s ance posty
and <hult heoome void uriess 3 policy i kesued, and the Rl presvdum pala.
STATE QR QREGGN: COUNTY OF KLAMATH : 3.

Siied for record atvequest of __First American Title . __the 7th day

ef Octoher AD, 19 98 ol 3:13 o'¢lock ___ P, M., and dszly recordedin Vol _ M98
of Morigages on Page 37008

Beimethp G. Letsch, County Clerk
FEE 320.00 Re~record By ..ﬁ‘ Zéﬁ‘.l{m _.Aé&gd.‘ 4




