’gﬂSmSTM fQCTO}SER, 1998; betieen TERRY D BOGGS, VALERIEK. BOGGS . as
E-INSURANCE'CO.; as Trusice, and PHH MORTGAGF wavucss CORPGRATION, as

sm\&s mzmtm ONVELED. 0. i, RTBAGQE,
kxcaanxa_smmm OSLY HEREWTTRG THLS: mzzs.c;f
PURCHASE isatcv Gi-'

§ORLSTGE O I VL S 5

which said descri al pregierty s ot carrertty beln 1ised To¢ apticutiural; fimber or grazing purposes, together with all end
singular the tenements, hereditarents and i appunenances and &l other rights thereuite belonging or in' anywisz now or hereafter
appertaining, and the rents; jssues: ami ymﬁw ﬁmof, SUBJECT, HOWEVER, to the right, power, and suthority hereinafter given to
and conferred upon Bezreﬁczary [ issuce, and profi d all fixtures now or hereafler attached to or
used in connection with said teat #siate, and i addis A ! d 5 iid appliances, which are, and shali be

deemed to be,uﬁmreauapan nfﬂw meliy il ate. a partion of the security. for, the indebiedieas hereia mentioned:

"+ I3 e, B4 LGORO)




. oo of 2 Fromizéuny note of Sven dste herewih, paybis

SR v
o o FOR THE PURFGSE OF SECURING PEEFORMANCE 0f sach sareeinanl of Grass: heseiss coviained ‘mic fiyinsht Eesum of
ONEHUNDRED NINEYY KNS THOUSANDY 'Wﬁmﬁ(xmwﬂsxsﬁxﬁ_, )48y, with interest thorean sccording 1o the
: : : JER 769 i w0 Benticisty or-Onlir and made by gramor, the final payment of principsl and
interest therou, if not sooner paid, to be due urd payadie on the first Giy of GCTOBER OIST, 2048, -

1. Frivilege is reservad fo prepay st any tiee, withost prowmivm ar fee, th entire indebtediness or any part thereof not Jess than te
amount of ene ins@iiment, or one hundred ($100), whichever is lens. Propayment in:foll shall be cradiiad on the dats received.  Parial
prepayment. other than on an instsliment duo date, peed not be condited umil iHe next foliowing instwilment due dase or thirty days s&or such
prepayment, whichever is earfior, i

2. Grantor agrees (0 pay to Beneficiary as wustee (under tie terins of this srust o5 hersinafter swted) in addition to the smonthly
piyments of principat and interest payable under the ternis of said note, on the firs day of each moath until s2id note is fully paid, the followinyg
sums;

@  Aninstailment of he growsd rents, if any, and of the taxes and special assessments levied or to be levied against the premises
covered by this Trust Deed; and &n instaliment of the premium or premiums that will become due and payable to renew the
insurance on the premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in
anounts aad in @ company sr companies satisfuctory to Raneficiary; Grastor agresing to deliver promptly to Beaeficiary al!
bills and notices therefor. Such installnients shat? be equai respectively to one-iwelfth {{/,,) of the annual ground vent, if any,

i1+ plug the estimated premium or promiums for such insurance, and taxes and assessmenis next due (as estimated by Beneficiary,
2nd 'of which Grantor is notified) less ali installmenis already paid therefor, divided by the sumber of months that are to aiapse
+ - before ane month prior to the date whso such, piemium or premiums and taxes and assessments will become delinquernt.
" Benefleiaty shall hoid such mondsly paysterits i trust to pay such ground rents, premiuimn or premiums, and taxes and special
assessmenis before the same become delingnent,
- The aggregdts:ofithe. amovnts ps;nbhpuﬁmntjo:subpammphﬁ(a) and:tivose payable on the note secured hereby, shall be
paid.ir: & smgle payinent euch month, 1o be applied to the following, #ems in the order statad: .
"y " ground rénts, mxds, special asscssmens, fire and ot T hazard insirance promiums;
o ‘7£re§!‘6t_ﬂfte:noté’ségmjedﬂéreby" e oo

¢ amount of any suck a sgregate morthly piyment shall, uriess made good prior fo the due date of the
cotistitute’an'Event of defan’t uiider his Trusi Deed, e ' Lo

3. If dhe total of the payments made under {g) of paragraph 2 preceding shall exceed the amount of payments actially made by
Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be refeased, applied on
any indebtedness secured hereby, or be credited by Heneficiary as trusiee on subsequent paymenss to be made by Grentor for such items. If,
however, such monthly paymenis shall not be sufficient to pay such items when the same shali become due and payable, then Grantor shall ay to
Beneficiary as trusice any amouat necessary to make up the deficiency within thirty (39) days afier writien notice from the Bencficiary, stating the
amount of the deficiency, which notice may be given by mail. Ifat ary time Grantor shall tender o Beneficiary, in 2ccordance with the provisions
hereof, full payment of the entire indebiednnss secured hereby, Beneficiary as trustes shall, in computing the amount of indebtedness, credit fo the
account of Grantor any credit balance remaining under e provision of ) of paragraph 2 hereof. if there shall be a default under any of the
provisions of this Trust Deed and theroafter a sale of premises in accordance with the provisions hereof, or if Beneficiary acquires the propesty
otherwise aficr defeult, Bereficiary as trustec shail apply, at the time of the commencement of such proceedings, or at the iime the property is
oderwise acquited, the amount dien remaining ¢o the credit of Grantor under (a) of paragraph 2 preceding, as a credit on the interest accrved and
unpsid and the balance 1w ke principal then remaining vopaid on ssid note. .

4. At Beneficiary’s option, Grantor wil§ pay a “late cherge” nut excesding four per centumn (%) of any installment when paid more
than fifteen (15) days afier e due date thereof o cover the extra expense invelved in handlng delinquent payments, but such "late charge” shall
5ot be payable out of the groceeds of any sale made to satisfy the indebtedness secured fiereby, uniess such proceeds are sufficient to dincharge the
entire indebledness and all proper costs 2nd 2xpenses secered thereby,

To Protect the Security of this Deed of Trust, Trustor Agrees:

3. To protest, preserve and maintsin said Sﬁmpe in sood with interest as aforesaid, the property hereinbefore described, 3s
cordition aud repair; not to remove or demolish any buiididg or well as the Grantor, shall be bound io ihe same extent that ihey ars
improvement thereon: not to commit or permit sny waste of said bound for the sayment of the obligation kerein described, and slf
pioperiy. such payments chall be immediately due and payable without

. notice, and the nonpayment thercof shall, at the ontion of the
6. To complete or restare prompily and in good and workman- Beneﬁqmr{, render all sums secumed by this Trust
likc manner ‘any building or improvement which may be immediatzly due and payabdle and constitute a breach of this Trust
consiructed, damaged, or destroyed thereon, and pay when due aill Decd.
costs incurred therefor, and, if the loan secured hereby or any pant . . .

- thereof. is bgiug abteined for the purpose of financing constrizction 10.  To pay ali costs, fees and expenses of this trust, inctuding

. of mnprovements' on said propeety. Grantor furher agrees: .. - the cost of title search as weli as the other costs and expenses of the
CoomTREL s AR S . Trustee inenrred in connection wilh of in enforcing this obligation,

(@) o commence constryctioh promptly and to pursue same with and trustees and attorney's fees actually incurred.
reasonable diligence to cqmglenon.m accordance with plans and i . .
specifications satisfactory t¢ Beneficiary, and 11, Te appear in and defend any action or procesding our-
K . . R porting 1o aﬁ‘ect the security herecf, the title to saio property, or the
. (D) 10" allow: Beneficiary to-inspets sai property ot -all times '} - Fighw or pawers of Beneficiary, or Trustee; and to pay all costs and

-during construction, - The! Trustee, vpom: pg_gscmuon_ 10-it of an 1 - expemses.-including cost of evidencs of title and atioiney’s fees in a
affidavit signed hy Bencficiary, setting forth. facts showing.a default .| | reasonsils sum io be fized by the Courn, in any suil brought by
by Grantor under s nurabered paregraph, i nu!homcé, 13 accept Y Beneficlary to forecinse this Trust Deed.
as wue and conclusive all facis and statements therein, znd to act
- theveon hersusder, . REEETE R T R A

2. To pry at'3rast 10 days before delinquency all assessments
. ) ) upon water company steek, and all renis, assessments angd charges
7. . To.comply with afl laws, ordinances, regulasions, covenants, for water, eppuriznant (6 or used in conneciion with said property.
conditions and résivictions affecting said property. 0 pay, when due, all encumbrances, charges, and liens wah
L i o ST Lo o b ingenst, un sakd property ot any part thereof, which ar any time
8.  To provide and_mgintain hazard insurance, of such type or 2ppear to be prior or superior herelo; o pay zlf reasonable costs,
types and amounts as Beneliciary may from lime o time requive, fées, snd expenses of this Trust.
on:the Guprovements now. or heséafier on sgid premises, and exaept- Lo .
when ‘payment for ail such premiwms has perétofore been.made | 13.  Should Grantor faii t0 make any payment or to do an% act az
under (a)-of 'paragrapli 2 Hereof, to piy prompty wheh ‘due’ gty |- herein provided, then Benoficiary or Trusize, but without ob igation
premiums therefor; and o deliver all premiums therefor; and 30 to do and withou: notice 15 of demard upon Granwor and without
dsliver ali policies with loss payable to Beneficiary, which delivery raleasing Grantor from any obiigation hereof, mzy: Make or do the
sl constitute an  assignment o Beveficiary of ali return same in such mancer snd 10 such exieet as either may deem
premivma. ;' The amount cg tected:under. any fire.6f psher insurance ¢ ‘necessary. to: piotect the security hereof, Beneficiary or Trustee
pclicy may be ‘as;glus,d' by, Beneficiaty’ upon ‘any. indebiedncss | being authorized o eater upos (he property for such purposes;
secured hereby and in suth drder ‘as Benditoiary may detenine, o7 - commence, appeas v and defend any Action ot proceeding
at aption of Beneficiary, the entire amoust so collecied, or any pant purporting to affect the securlty hersaf or the rights ar powers o
thereof, may be released to Grantor, Such ::ptgﬂggmn or retease | Bene RIATY 6F Trustee; pay, puschase, contest, oF compromiss any
shali nat cute or waive any defiull-drinotiss bI default hecsandar of ¢ eNCLmbrsnoe, charge of lien waich reasonably appears to be prict
,invalidate any act dong pursyant to such notics, . .. or supetiof hereto; and in exercising any such powers, (SN amy
Tho a dii o el e P E s diability,: capend  Whaldver: amopats. are masomably | necessary
9 " To kcep said premises fiee trom mechanics’ liens and o pay § therefor., including cosi of evidence of titlc, and reasonable coupse!
At Lxes, asscssmeonts and gfher charges it sy be devied &7 |1 feesl! G oo 7o
assessell upon or agaitsi said property befor: eny past of such "
taxes, assessments and other charges become past dve or 14. To pay within 30 days after demand all sums properiy ez~
delimaunent and " propmpipromptly  deliver  receipts thersfor o g:nded fiereunder by Beaeficiary or Trusiee, with interest from
Bene 3 shculd the Grantor fail to myke paymem of any taxes, dese of cxpendilure’ ai the 13tz provided for in the principal

S3SESHMANGS, MSUrARce prentiums liens orother’ charges payable b& indebradness, ud e repayment thoreof shall be secured herchy.

rapfor, either by direct payment or by pmwdlngc. Ty W i
funids with. which. to make such paymicnt, Bene iEry imay, &1fs 15, Gramor zgrees. to do-20) acts. snd make all payments
. mn'iz payntent thercof, “and the amount 30 paid, with roquired of Grantor andt of the t of said propeay (o make said
intetest 48 the tate sct forth in the nofe secured hereby, together note and this T ¥ Of_msurance unde
 with"tiie obligsotfigations descrited in paragraphs 10 and 11 of this the provis
Trust Deed, shall be sdled to and Em, me 3 peresnl e debty i
secured by ust, Peed. without warver of %% £ akighag 3
from breach 41 r.:é%‘é}gﬁgovcuams heseof and for BiCH papnnis,
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14, Shoedd: ‘the pext - theroof
slusmsged: by resisnr of o s:gb nprovement” o¢
i ‘ fire, ur earhg

MANCEr, §emﬁciazy i be d to all

2nd otk payDwais’ of seliaf sheretor, dnd thall be spiled
opiicn ko commence, appear in and prosécute m its om;mg, any
asti of proceedmngs, of 1o make any compromise or setiiement, in
congebtion with such wking or damage. Al such compensacion,
awalils. damages, rights of action and proceeds, includhag the
proomisof any poiicies of fire and other nsurance affecinly said
progesty, are ‘hereby assigned tc Beneficiary, whe .may atier
dedugting therefromi all “"its  expenses, incliding reasonsble
attarpey's fees, apply any moneys So received by it, at.its option,
cither o the restoration of the damaged premizes or to the reduction
of tme indebicdness. Granfor agrees o execute such feriver
assignments of any compensation, award, damage, and rights of -
sction angd proceeds as Beneficiary ar Trusice may require.

17. That ué)op the request of the Beneficiary the Grantor shall
execute and deliver 3 supplemiental note or notes jor the sum or
swms advanced by the Beneficiary for the alteration, mederniza-
tion, improveneil, maintenance, or repair of said premises, for
taxes or assessments agfxpst the same and for any other dpurpose
authorized hereunder. 3aid noté or notes shali be secured hereby
on a parity with and as fully as if the advance evidenced thereby
were included in the note first described above.  Said supplemen-
tal note or notes shall bear interest at the rate provided for in the
principal indebtednsss and shali be payable in approzimately equal
monthly payments for such ge,rl,od as 3y be agreed upon by the
Beneficiary 2nd Grastor.  Pailing to agree on the marurity, the
whole of the sum or sums o advanced shall be due and payable
thirty (30) days after demund by the Beneficiary. In no event shall
the maturity extend beyond the uitimate matufity of the note first
described above.

. 18, By accepiing payment of any sum secured hereby after
its due date, Beneficiary does not waive ifs right cither ¢ require
prompt Jm ment when due of all other sums so secured or
declare default for faifure so to pay.

19. Tht the lien of this instrument shall remain i full force and
effect during any postponement or extension of the tinie of payment
of the indebtedness or any part thereof secured hereby.

20. Shculd proceeding?_be institnied (o re_g‘is!er titie of said
preperty under any Land Title Law, Grantor will §m  upon demand
all sums expended by Trustee or Beneficiary, inciuding reasonabdle
qt‘}amey's ees, and foribwith deliver to Reneficiary alf evidence of
tile. Tt R FRRL L

21. At any time and from time o time upon writlen request of
Beneficiary, payment of its fees and presentation of this Trust Deed
and the rote for endorsement ém case of full reconveyance, for
canceilation ang retention), wi
.person for the payment of the indebtedness, Trustec may (@
consent to the making of any map or plat of said propany; (b) join
in granting any ezserment or  crsaling any restriction thereon;
c)  join “it “any -subordination or othier agreement affecting this

rust Deed or ihe lien ov charge thereof; (d%_‘reconvey. without
warranty, 8l or any part of said property. The Grantee in any
feconveyance may. be deseribed e 'ihe person o

conclusive proof of the tyihtulness Mereof,, Trustes's fees for any.,
of the services faentioned in fhis'paragraph shall be 33,

' 122, As additiona! secwiity, Crantor  herehy assigns to
Beneficiary during the continuance of these trysts, all rents, issues
royalties, ar<d profits of the properyy affected b ;t!,li,s'?‘?yst'_l}%é,j

and rsonal propzriy located thereoth i Ukt Giamorishahi s

Klesaitlin g R 3 ﬁiasecured hereby or in the

Sperformantd réeintnt heveih

:fﬁmj;;gs;@n TR SUeh rents, {s3usY; oyakies, and profits edrned
Pt 0 defapit 38 “thoy -bedbme " due’ and payable, save and

‘?Qe%::&,‘issyé v&a“{kﬁ ?fi*#‘d m\Eﬁ%‘msins o aqunéiag by..
] Lot Aoy ofl, ¥38; grmiske] leass of ; O . If Grantor |
S noy O pas il lesse of 96 propery. ¥ Cra

“imoneys shall cease and Beneficiary shall have the right, with or
withott talting: possession-of: ;he'pmpen; a i, ;
all rents, royalties, issues, and profits. Failure or discontinuance of
Beneficiary 81 .any time, or from time o time to collect any suck
moneys €half not in sfy manner affect the subsequent enforcement
by Bepefiiacy of the n%‘h:. power, and authority o collect the
same. Mothing contained herein shall be, or be construed o be, sn

« affirmation by Beneficiary. of any tenancy, leave or option, nor an
assumption of liability uader, nor a subordination of the lien or
-gharge of this Trust Deed to any such tenancy, feaseor eption.

23, Upon any default by Grantor hereunder, Beneficiary may at
any time withoul notice, cither in person, by agent, or by a recetver
to be appointed h’i a court, and without regard 0 the adequacy of
any security for the indebtedness nercby secured, cater upen and
take possession of said property or any part thereof, in its own
name, sue for or ciherwise colfect said rents, issues, and profits,
:nc!udmg those past due and unpaid, aod apply the same, less costs
and expenses of operation and collection, including reasonabie

atrorney's fee?, upen any indebludness secured hereby ] and in such- -

order a3 Benzficiary may determine.

24, The ertering upon and taking pessession of said pro y
the collection of such ggms, issues, an?iuproﬁ!s. ot the prgceggsr%f_ .
fire and other insurance pelicies, or compensation or awardy for:
any taking or damage of ke property, and the application or release
ihereof as aforesaid, shall noi cure oy waive any defanlt or notice of
defpuls hersunder or invalidate sny aci dose pursuant io such
notice.

25. Upon defanlt by Grantor in payment of any izrdebtg@jﬁew
of

secured feereby or in the pe;fomance of any agreement herevinder,

[ AR T T B N A R T S R I SR
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- Teast

ot sffecting the liability of any "y

] d pevsone enitied . § -
« thereto;:: and . the tecitals therein of any. malters or.facts.spall be. -

‘upon e Tisiee, ond the Bareficia

afGrantor shall have the .. 3.

kerelsy, to-collest - -§ - brought o foraclose this Trust D

under’ Title 38, United Stares Code, such

_: 36 /This
- Siaig of Oreg

e B e
-G Propesty
P Proinissnty

Bl ad- Lt ol i i)
ve el G she S und plite of sdie and give

e phouized by law. Lo

s e Do -
default s Brprioe to @le time and date st by ihe
115 e Trusise's gate e {Faswor. or other person so
privileged ] 3T
i te this<Trust: the tbiygation scevred thereby,

7 t2en guch portion’ of the princisal as would not then be due

had no default ocsurred, thé Grantor or other garson making such
payment shall also pay to the Beneficiary sl} of Bereficiary's cogs
arg expenses incluved-dp (0 said time in enforcing the s of the
objigatien, meluding Trusige's aod attorney’s fees not exceeding
$50 ff acmaally incurred.  —

27. After the izpse of such time as may then be required by law
following the recordacion of said notice of Sefauit and the giving of
said notice 9f,sale, Trastee shall seil said property ai the nime aud
place fixed:by it-m said notice of sale, either as a_whole or in
Separeie parcels, :and in such order as it may determine, ar pubiic
suction'to the highest bidder for cash in lawSil money of the United
Suues, payable at the tme of sale. Trusiee shall desiver to the
purchasey its deed in form as requived by law conveymg the
progenty so sold, bui withous any covenant o7 warranty, eXprass or
unpiied. The recitais in this Trust Deed of any matiers or facts
shall be conglusive proot of the whfulness thereof.  Any person,
excluding the Trustee, but including the Grantor 2nd Beneficiary,
may purchase at the sale,

ORS 26,760 pays.ihe sntire amount then due under
e

28. When Trustee sells pursuan o the powers provided berein,
Trustee shail apply the procesds of sale to payment of (1) the
expenses of sale, including 2 reasouabie charge by the Trustee; (2)
to the obligation sccured by this Trust Deed; (3) to all persons
having recorded licns subsrquent to the intevest of the Trustee in
this Trust Deed as their interest may appear in order of their
priosity; and_(4) the su.l;?lus, if any, to the Grantor or to histher
succeszor in interest entitled o such surplus.

29. For any reason permitted by law Beneficiary may from time
10 time apggmt 2 3UCCEssor oF successors to any Trustee named
herein or ip any succassor Trustee appointed hereunder. Upon
such appointment, and without conveyance io the successor
Trustee, the latter shali be vested with:all tile, powers and duties
conferred upon any Trustee herein named o appsinted hereunder,
Fach such sppointment and sybstitution shall be made by written
instrument executed by Beneficisry. containing reference to this

and iis' piace of yecord, which, when recorded in the
office of the County Cleik or Recorder of the county or counties in

_which the pmget;hny is situated, shatl be conclusive proof of proper

appointment o Successor Trustee.

730, (aj  The waiver by Trastee or Bengficiary of any defauli of
Grantor ucder this Trust Deed shail rot be or be deemed to be a
waiver of any other or similar defauits subseqeently ocourring.

(b} The pleading of any statute of litnitations as a defense to
any or all obligations s¢cured by this Trust Deed is hereby waived,
o the full extent permissible by law.

21. (a)_In addition 1o any of the powers or remedies conferred
) : o either of them under this
insiiment, the Trustze awd Beneficiary joindy, or efther, may
bring an’ action in the proper court for the foreclosure of this
instrument as 2 mortgage, upon defauli, and upon proper proof

_ obsain all the remedies in suca action that are given by any statute
.ot other iaw of the State of Oregon.

(b} ‘.Nq power or remedy herein conferred is exclusive of,
or shalt prajudice any power or rewredy of Trustee or Beneficiary.

. (&) The exercise of any power or remady on one or more
occasions shall not.cxciude the future exercise thereo! from time o
time upon the conditions prescribed berein or by operation of law.

.32, If a final decrees in favor of plintiff is cntered in 3 suit

¥ Dead, & may inciude a reasonable
attoruey fee as provided in (he nate secured hereby, but not in
excess of the amount actually paid or unconditionally incurred by
the proper plainiifis.

33. 'This Trust Deed shail inure t¢ and bind the heirs, legatees,
devisees, administrators, executors, successors, and assigns of the
parties hereto, All obligations of Grantor hereunder are joint and
Several. The term "Beneficiary” shall mean the owner and hoider,
including pledgees of the indebtedness secured hereby, whether or
not named as Beneficiary berein, aad whether by operation of law
or otherwise. Whenever used, the singular nutber shall include

. xhepiurail(lhc- plural.the singuiar, and the use of any gender shall

inciude all genders.

34, Trusiee acceps this Trust when this Trust Deed, duly
executed and acknowiedged, is made 2 public record as provided
by law. Trustee is wot cbligated to nofify any party bercto of
mndgg;'u!ewm@rmy' er Trust Deed or any aciion or
priceeding in which Grantor, Beneficiary, or Trustee shall be a
perty, unaiess brought by Trustes,

35. I the indebtedness secured hereby be pusranteed o insured
v : . d h Trle and Regulstions
issued thereundes and in 2ffect on e date hereof shall govern the
thts,-dsme;s and liabines of the parties heretn, and any provisiony
of this' 0r oot mstruments executsd in_conpection wih 5aid
indebtedness which are inconsisient with said Tide or Regulations

A8 srpended 0 conform (herelo,

Decd shall be conééﬁc&éco&rdﬁng ‘o the aws of the
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CONVEYANCE

L RECON

]
.. ~-ihe undersigeed is the iegz}i,ggyna;; and hoider of all indebtedness seciised by the fossgoing Trusi Tieed. Al suns secuted by said Trist
Deed baye'been Sty paid and satisticd.. . Xou ire beteby diracted, on paymant i szﬂ (SUINE owing 6 vt upder the terms of said Trust
Deed-r. pursusnt o stamre, to.ancel il evidencss of mde&edms& secursd by satf Trubi {which aie Gelivered 16 you herewith together with
sabi Trust Dend) and G- TeCconvey,; Hhous warrsatyi¢ the part designated by the terms of said Trust Desd the esiate now deld by you under the

Do 5ot loge or : Bot grustbe delivercd 10 the Trustee
for canteitation before Fecinveyanck witl _ A R

County Clerk-Récarder.
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1793181 ADDENDUM TO MORTGAGE

This toan is immediately due and payable upon transfer of the property securing such ican to any
transferae, unless the acceptability of the assumption of the lcan is established pursuant to Section
2714 of Chaptor 37, Title,38, United States Code.

A, Fundintg Fee - A fes equal to one-half of ona percant of the balance of this loan as of the dats of
trensfer of the property shall be payabie at the time of transfer to the loan holder or its authorized
agent, as trustee for the Sacretary of Vatarans Affairs, if the assuming grantee feils to pay this fes at
the time of transfer, the fee shall constitute an sdditional debt tc that already secured by this
instrument, shail besr interest at the rats herein provided, and, at the option of the payee of the
indebtednass hereby secured or any transferes therani, shali be immediately due and payable. This
:f’::;ez is automatically waived if the assuming grantes is exempt under the provisions of 38 U.S.C.
3{c).

B. Precessing Chargss - Upon application for approval 1o allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the credit-worthinass of
the assuming grantee and subsequsntly revising the holdar's ownership records when an approved
transter is completed. The amount of this charge shal! not exceed the maximum establishad by the
Veterans Administration for a loan to whici section 27 14 of Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - if thic obligstion is assumed, then the assuming grantee hereby agrees to
assuime all of the obligations of the Vetsran under the terms of the instruments creating and securing
the loan, including the abligation of the Vetaran to indsmnify the Veterans Administration to the
extont of any cleim payment arising from the guaranty or insurence cof the indebtedness created by
this instrument.

DATED:  19/01/98 Q_?{ (D /@r\»@
J Y D. BOGGS “'%

v Visrioriss ﬁ T
- VALERIEX. BOGGS

THIS BOCUMENT MUST BE ARCORDED WITH THE GﬂiGr!NAL MORTGAGE/DEED OF TRUST
0965 Rav. 5130 RAV) ' ORIGINAL

STATE OF OREGON: COUNTY OF KLAMATH 1 ss.

Filed for record at request of Aspen Title & Escrow the  7th ‘
of . October AD.19_ 98 a_ 3:32 o'clock ___F+_ M., and duly recorded in Vof, __#38
. : of _ Mortgages _onPage__:3 7020

) g

’ : o S e o B i Guxs;‘h, County Clerk
FEE = $30.00 s - By;._f;:tﬁz" Aael




