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TRUST DEED

THIZ TRUST DEED, wade on R3/24/58, between
EBRRY 3. PN , as Grantor,
AMERITITLE . as Trustee, ang
JAMES D. DICKYON & JUKICR 3. DICKION , o the supviver therees, as Beneficiary,

WLINRASKTH «
Grantor irrevocably grants, bargaina, sells and conveys to trustee in trust
RLAMA

povwer of msale, the property in 1R County, Oregon, desecribed as:

Lot 36 in Block 1, TRACT 1235, BELLR VISTA, according to the official
plat thereof on file in the office of the County Clark of Klamath County,

’

Oregon.

together with alf and singiuar the tepements, hereditamenis and appunenances and al! other rights thereunto belonging or in anywise
now or hereafter appertaining, and (he rents, isspes and profits thereof and afl fixtures now o7 hereafiter ettached 1o or tsed in connection

witls the pro, R
FCR &&%RPOSE OF SECURING PERFORMANCE of each agyeervent of tor hersin contained and Payment of the sum of
; wm;:{;xam THOUSAMND EIGET BUNDRED FORTY AND NTR@:’I'Y 1 106ehs** Dollars, with
nferest thereon
according to the terms of 2 promissory note of even daie herewiih, payable to bensficiary or order and made payable by grantor, the
final paviment of principal and interest Bereof, if not sooner paid, te be due and payable Novembey 0! 2008 . .
The date of maturity of the debt secured by shis instrument is the date, stafed above, on which the final installmens of said note
mes due and payable.
To protect the'security of this

1. To proteci, prescrve and mai £ood condition and repair; not to remove or desnotish any buiiding or im-

provement thereon; uot to comait or permit any waste of said prpékeriy. o )
2. To cor?ip}ete Or resiore prompily and i good workmanlife manner any bullding or improvement which may be constructed,

2. T

d ed or destroyed thereon, and ray when due sl costs incurred therefor . . :
A To comply with atl laws, ordinances, regulations, covenaats, conditions and restrictions affecting the property; if the beneficiary
50 Fequests, 0 join in execqtinésuch fnancing stazzments %,rsuam to the Uniform Commercial Code as the beneficiary may requins
and i pay for filing same in eedprcq;gz:r JPublic office or offices, as well a3 the cost of ali lien searches inade by fiting officers or
searching agencies as may be deem desiradle by the beaeﬁcxa:ly._ ) .

4. To provide and continvously maintain insurance on the bui dings now or hereafter avected on seid premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time requive, in an 2mount not less thap the full insurable vajue,
WFitien in companies azceptable o the bcneixma:’y_, with loss payabie 1o the latter; alt insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any rezs < » and to deliver said policies to the
bemeficiary at least fifteen days prior (o the expitation of an ; fier placed or said ‘mzﬂdia%s, the

iary may procure same at grantor’s expense. The amova ¥ { nce policy may be pplied

ATy Upon a0y indebtedness secured liereby and in such order ag beneﬁcimg ma‘{ lerming, or at option of {)cne ciacry the
entire amount so colfected. nr an pant thereof, may be released to grantor. Such application or release shali ot cure or waive any
default or notice of default hereun et of jnvalidaie any act done bursuant 1o such notice.

- To keep said Fremises fric from construction liens and 10 pay all tanes, assessments and other charges that may be levied or

assessed ugor_x Cf agaimst said property before any part of such taxes, assessments and other charges becorgs past due or delinguent angd
promptly deliver receipts therefor to_beneficiary; shouid the grantor fail to maie paym any faxes, assessments, institance
premiums, lieas or other charges payable by grantor, either by direct p eneficiary with funds with whica 0
make such payment, beneficiary may, at its Opiion. make payment thereof, and the amount so paid, with intercst 2i the rate set forth
in the note secured herchy, togcther with obligations described in paragraphs 6 and 7 of this trust deed, shall be 2dded 10 and becompe
a part of the debt secured by this trust deed, without waiver of an nNights agising from breach of any of the covenants hereof and for
such puyments, with interest as aforesaid, the toperiy hereinbefore described. as wal: as the grantor, chall be bound 1o the same
CXIenl hat they are bound for the paymient of the obligation herein described, and all such payiments snall e immediately due and
pavable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render a1l sums secursd by this t-ust deed
immediately due and payable and constifuie a breach of this trust deed,

6. To pay all costs, fees and expenses of this irust deed inciuding the cost of tide search as well as the other costs and expenses af
¢ taustee incurred in connection with or ia enforcing this obligation and trustee's and altorney's fees aciualiy incarred.

7. To appear in and defend any actior or proceeding fpur{ : the security rights o powers of beneficiary o tuses; asd
inany suit, action or procecding in whic he beacficiary or trustes 2y appear, inclading any suit for the foreciasure of dis deed,
topay all costs and expenses, including evidence of fivle "and the teneficiary's or trustee’s atoinzy's fees; the amount of atiomney's
fees mentioned in this paragraph 7 in cases shall be fixed by the trial codn atd in the event of an sppeal from any judgemery or
decrees of the trial wourt, gramtor further agrees to pay such sum as the appellate court shall adjudge reasonable gs ths beneficiary's
Or tristee’s sttorney’s fees on such appeal.

it is mutvally ngreed that: .. . . )
8. In the event Wt any portion or all of sald properiy shall be uken under the right of emisent domain or condemanation, beneficiary
ahell have the right, if it so clects, o rzquice that ail or iy portion of the inonies payable ag compesnsation for such taking, which aga

NOTE: The Trust Deed Act provides that the Trustee hereunder st be cither an aterney, who iz an active member of the Oyegon
Siate Bar, a bank, trust Compay, of savings and loan association authorized to do busioess under the laws of Qregon or the United
States, « titie insurance company agthorized o inure Gtle o real progerty of this slate, its subsidigries, alfilistes, agents or hranches,
the Usited States or iy agency ﬁzcrcof, OF &4 eSCrOW agent licensed under ORS 305 to 696,585,




b amncune wtired To Fy SET - $xpLuses and sty s f:ammsamy id oF Incurred by AMGE I 3uch
- ghal] t'@%;ﬁg?.mé Beneffeiory . 3 applind. i §t St UPOn w1y Such fearunshie mstza?éim xpeny mjégtgxrmy's fees,
: iz deial gud sppeliate Sourts, nordesarily Paid or ideuived PUCIECIATY I Such py i Dalzice applied sy the
Jinge 55 secuted hereby; snd’ 2rntor sgnoes 4, ! S 16 1aE s0ch dotinng end Sl INSIRENIS ag shatl he
‘Becesrary in ublalning sqck oqmpmapoa;pmm;a_ly ; Siciaty's R ‘

0. At'any fime gq from time (g ¢ 3 Weitten regresr of bmeficmg,» payment of jts fovs gud presentation of
note_ for endoreement {int case of foil Tecanveyances, for canceliation), withonsy affecting e Yability oF any person fo
e indebiedneys, Sies iy () comwent Jo the making of any 2D or plat of eaid Progerty: (bY join in Lgra.gting any
orealing any restrictiop thereon; (¢} S0 12 any subordination oz other aorn esting this déed or g e lien or charge 1 :
{d) reconvey, without wartanty, oF any part of the py erty. The grs ck SYRN cribed 55 the "person oy
i}szsorss legally entitled thereto,” and the r s they ; : Ve the truthfulness therpof,

nusiee's fees for an i : shatl be loss than §5.

0.y ! & y ; ! %ersnu, By agent or by a Teosiver
ned by 2 court, and withoye regard to the ade uacy Uity for the indebisdness ereby secured, emer upon and
take possession of saii property 01 any pat thereof, in ; e SUC or Stherwise collect the rents, issnes and profits,
inchy ing those past due anc ungaid, and asply the same, Jesg COsts and expenses of operation an jon, including reasonable
atlorneyv's fees debtedress secyred ﬁereby, and in such order as beneficiary cieraing, ) R

and taking possession of said broperty, the collection of such rents, issues apd profiis, or the proceeds of e
asation or awards for any takiug or damage of 'ih_ear Perty, ang the application or rejeass thereof
Cure or waive any default O notice of default heveunder gr ivalidate any act done pursuant o such notice.

¥ : y mdebtedne;s secured herehy Or in his performance of any agreemen herevader, time

ing of 1 TESpest ¢ such geaymez_n and/or Jperiorinance, th ias are ali sums secured hereby immediately
due and payal In such an event the neficiary at his election may i n equity as 4 mGrtgace or
ditect the trustes 6 foreciose th deed by advertisement otker right or rer .
etther at law or i equity, which the beneficia; g ¢ be iary elec 4 " adveriisement and sake
the Egeneﬁcii?r or the trustee shall excrite and cause to be reco i i i 7 i

s re : ® clection to sell the gad
described real” property 1o satizfy the chtigation secured hiereby whereupon (e irustee shall fix the time and plice of sale give notice
thereof as ther, " 2W and proceed (o foeclose this trust deed in the magper rovided in QRS 86 T35 86708

13. After th © commenced foreclogre by advertisee f and 'y

zms:t'eccondugnt.s the sale, the grantoror Ay olhey 300 40 nrivt “IL NG Sale, Eﬂ‘iﬂ( Rﬂy iiiﬂc pﬂ()f [Ojd@ p‘ ".' : "
o gy Tty b b %’i‘f,”fwﬁ”f P e ORI e e
ch port y

¥

L Qﬂ BV e the o |
. ' Jy WA (e defanlt or defaults. IF the defansy
lmﬁ " ‘ ﬁ (tl") d i Wy » 18 defanlt may be cugeqd b¥ paving the entire amount due at the
¢ Olilor &N su 108 83 would siot then be due hay nio defeul: occurred. Any ofpar defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trug; deed. “In any Case, in additivn to curing the
default or defaults, the Sreon el’?lxging tne cure shalf pay (o the beneficiary ail COS{s and expenses actually incurred i enfarcing the

obligation of thie trust dea together with trustea's ey's fees not exceeding the amountg provided by {aw,
i4. Oiherwise, the sale shal be held on the date and at the time and place designated ip the B0iice of sale or the time o which gaig
may be postponed ug provided by law. The ttustee may seit saig broperty cither in ogg bace] or in g g};ararg parcels and shaf}
the parcel or parcels n auction to the highest bidder for cash, ;\fgyable at the time of sale. Trustee shall deliver to the purchazer

L in form as required by law convegng the Property so sold, but witheus any coveamt or wartanty, EXpress or implied,
The recitals in the deed of any matiers of fact shalf be COnCHitive proof of the truthfuls 'e1eof. Any person, exciuding the trusseg,
but including the grantor and beneficiary may purchase at the sals, .

Jeu trustee sells pursuant fo “the powers provided berein, trusice shajl 2pply the proceeds of sate 16 paymeni of (1} ihe
expenses of saje, including the Compensatisp, of the trustee ang 4 reasonadle charge by frusiee’s attomey, (2) 1o the obligation
seq the trust deed, (3) to all persone baving recorded liens subsc:ciumt lo the the interest of the trusiee in the tryst deed 2
thei;’l im:crcatsh nmyia,r.spear in the crder of thejr priority aud (4) the Surplus, if asy, 1o the BYantor or to his successor in intercs:
catitled 10 such surpius

Beneficiary may from iime to tire 3pPOINt a succeesor or SUCCLSSOTS 10 any tustee named herein or 19 an SUCLESSOr trusiea
a%)oimed berainder. Upon such appointment, ang wiihout FORVEyance o the sicressar trustes, the latter she )] be vested with g1
Hte, powers and duties confe DG any trusies kerein named or appointed hereunder, Egeh Such aprointment and substitution shall

= made by w inst by beneficiary, Which, when recorded in e motigage records of the COURtY or counties iy
which A, shall ¢ ive iprm)f of proper intment of the SUCCRSSOT trustee.

7. i3 trust when this deed, duly executed and ac Bowledged i3 mage g public record as provided by law. Trastee g
not chligated 1otify an arty hereto of Pendirg sale under any stier deed of trusg or of zny roceeding in” which giasior,
beushiciary or trustes sha!‘l, € a party unless such antion Or proceeding i3 brought by trestes.

The grantor covenams and agrees o and with the heneficiary and the heneficiary s SULCESSOT in interest that the gramior is lawfuliy
seized in fea simnple of the real’ Proeperly and hag g valid, unéacumbered title thereo and thae the grantor wip Wartant and forever

Y : ; / wi § Urance coverage as required by the comtract op loan
agreemient hetveeen them, iciary may purchage insorance pg GRiGK’s expenss tg protect beneficiary s inferest, This
nsurance s BUs mead 5ot, slso protect Eramior's interest, If fhe collateral’ becomes damaged, tha toverage purchased by
benefiviary may n made by or agafng grantor. Gramtor ma}g later capcel ¢ rage by provi ing cvidence
that grantor hae abtaived p foverage elsewhore, Grantor is resnoitsibie for the SUTRNCE coverage Durchassd
by heneficiary, which cast ray be added to grantor's contract or logn valapes, § tiee interest rate on the under-
tying contruct or foan w o it. The elfective date of covernga 3 Prior coversge Iapsed 61 the dage
gruntor falled to pravig P f covernge, The coverage benefictpry purcheses may be censiderably more exgensive thap
IREAVAnce prasior wight otherwise ebiai alone apd Yy ROt satisfy sny peed for property domage Leversge or any mandsiory
Hability Insuranee regudrements impsosed by spplicabie faw, .
The grapior warranes thitt the procesds of the Inzn tepresentes? by the above described note and this trust deed are:
a) primarily for grantor's personal, family, or househoid pu ses  INOTICE: Line oyt the warranty that does not apply]
ks Fﬂﬂ?ﬂg?ﬂ i s aft H 2 ¥ ¢ > Bl M ..
This deed applies 10, inures ro the benefi ¢ ’ e%azeas, devisess, adrinistrators, EXECUiors,
al representatives, successors, and S, # : older and owner, including pledgee, of the
coured herchy, whather or noi n
Construiag this morigage, it i : Hay be more than one person; that if the contexs so
re%mrcs. the singular shalf be tak 2 ud p . t penerally all grommaaticst changes shall be made, aysumed
and implied 16 make the prov; zatly YALIoNS and 1o indivi 3
m 'vgnmss WHE}{%OF fe hang tde day a

74 -
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STATE o (Lfé{;;/ . County ofxd%@gz’y’&%?” _as,

This instrument wag acknowledged hefora me on -
By KERRY g prmy

ot ~__.-_...~~._._~._.,.........m~.._,_.._ S
o . i - P 7 oy’
My Conmiegion Expizres e - z 4 .
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DANLINE G. ALLEM 2
COMM. #1083757 &
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RVEVANCE

. Trudee

The undersigned is the legal swper and bolder of all lndeitedness secured by the ﬁarc%cing trost deod, Al sumos seonred by the tam
dezd have becii fully paid and satisfied.  You hereby are directed, on paymemt to you of avy sums wggg g you mdey the terns of ks
frust dead of pursusti 1o statute, o sancel 2l cvidencer of seecred By the trust deed {whick arg delivered o you herewith
togeiher with the trust deed) and to reconvey, withcut warranty, 10 the parties designated by e terins of the trust deed the estate aow
neld by you under e same. Mail reconveyance and decumaents to:

DATES: 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both mst be deliversd to the trustee for cancellation before
reconvevance will be made. : BeRTiey

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Ameriticle : the 8th
of Qotober ADLI9_ 9B " oar 10:11  o'clock ___ 4. M., and duly tororded in Yol _ M98
of Morigages onPage 37043 -
: ‘ i/ - Berretha GuLetsch, County Clerk
ny_Aztiden. {iace

FEE $20.00

B
ot




