- Tenaiits by Entiety ; 35 Grentor, Acierliid: s, ail Runitlng ¥ Resart, Inc., an Oregon Corporation, 3¢
- Bensfitlary, ‘ e R Rt S dert

 wTNESSETYE:

Grantorirevosably gianis, bargains, soi a0 ourveyd I Trustee i friet, with powsr of sge, the property in ozmath County, Oregon, desdried

an: Lot 264 of Runming Y Rasoit, Phass Prisze 3 Plat, vedonded in Kiamath County, Cregon.

Togsther wity ali and Singutar the tnements, heracturraits snd gppurionsncea and el oiher rigm tharsuntn Salonging of in anywise now or herssfior

apoariaining, ang the rents, fssues and profite trerao? an_é Lt ﬁdu'cs now of hereaiter atiached ta 2r used in connection with ssid real cstate.

FOR THE PURPOSE OF SECURING FERFORMANCE of each agresment of grarior herain contmited and payment of the sum of $49,415.89,
Eooty Nine Thousand Four Hundesd Ten And No/460's Doliaen, wilk interestthareon eoconding the terms of a promissory note of even date herawith,
payable o beneficlary or ordar gad rasde by grantor, the finst peymant of princinet and interest hereof, if not soonsr naid, 10 be due ang payable 15 years
{rom recordation daie.

The date of matuiity of tha dabt secured by this inatrumant s the Jate, stated above. on which the final instafimentof said note becomes dus and payabia.
in the avent the within descrived property, o any part thetao!, o any interast therein ie sold, agreed t¢ be sold. conveyad, assigned or alienates by the
grantor without first having cblaired the writlan censent or approval of the banaficiary, then, atthe hensficlary's ontion, 8l obligations secured by thia
nsirumant, irespective of (he maluriy dates axprossed therain, of hereln, shall hecoms irymadiately due and payabie.

The above described res! aroparty 18 not currontly used for agricultural, imbyr o grazing purposes.
To proiact the secuiity of this trusi dead, grantor agross:

1. Yo protect, prasarve and maintaln sald propeity in gocd condition and repeir: net to remove of demokah any buitding of improvement thereos; not
tu commit o parmit any weste of said propaity.

2. To complete or restora promptly and in good and workmantike manner any buikding or knprovamant which may be consteuctad, damaged o7
desiroyad thereon, and pay when due all coats incurrad thersfore.

3. To comply with aii laws, ordinances, reguiations, covenanta, conditions and restrictions affecting said property. the beneficiary s requests , to
jein in executing 3uch firancing staterments pursuant o the Uniform Commerncial Code a5 the banaficiaryinay require and to pay for filing samsa in the propar
nublic offica or offices, as well az tha cost of all lisn searches made by fiing officers o soarching agencies as may be deemed dacirable by the beneficiary.

4. To provids and cantinuoustymaintaininsurance on tha buildings now of hereqfer arected on the said prainiess against loss or damage by fire and
such othar hazands &3 the baneficiary may from tima to tima require, in an amcuninot less than $_.0-_, wiitten in companies acceptabie 0 the beraficiary,
with inss payabie %o the latier; ali policlas of insurance shali be detivared (o the beneficiary as soon as insured; if the grantor shizfl fail for any reasen i
grocure any such ingurance and to deliver said policies fo iha beneficiary & least fiteen days prior to the expirstion of any policy of ingursnce now of
hereafterplaced on ssid vuiklings, the beneficlary may procurs the sams gt grantorsexpense. The amount collectedunder any fire OF Giher HSUTRNCE POICY
mey ba agplied by benoeficlaryupon any indebisdness sagurad horeby and in such order as bensficiay may determine, o &t option of bengficiary the entire
arrourt 60 soliested, or any part tharsof, may be releassd to granter. Such gpplication or release shail not cure oF waive any default or netics of dofaul
nateunder of invalidate any act done pursusnt to such notice.

5. Toxzep said pramises freg from construction lisns and fo pay all iaxes, assessments arid other charges that may be lavisd or assessed upan or
againstsakd property before any pait of such taxes, assesainents and other charges become past due or delinquent and promptly deliver tecaipts therelor
1o baaeficlery; shoull tha grantor fail o make payrent of any taxes, assagsiaens, insurance pramiums, fiens or other charges payaole by grantor, either
vy diract paymeit or by praviding benaficlazy with funds with which to make such payrant, benaficiary may, at #5 option, make paymant theracf, and the
arraunt 5o paid, with interest at the rate set forth in tha note ascured harsby, togetiarwith the obligetionsdascribadin paragraphss and 7 of this fruut desd.

- shaliba added to and bacome & part of the debt secured by this tniat datd witout walvae of giy rignts arising from breach of sy of the cavenants hered
and for suct: payments, with Intarast as aforsseid, the proparty nassinbafors dorcittad, 25 weil as the grantor, shall ko baund to the same axtent that they
are bound for the payment of the obligation heroin described, and all such payreeats shall be immadintely due and payable without notice, and the
nonpaymentihersofshall, at the option of the henaficiary, render all sums securad by ibis tust daad mmediately dus and payable and constitite a breach
of this trust deed.

6. To pay all conis, foes and expenses of thie trust including ihe cost of 4ta search a8 wall o= the othar costs and expenses of the trustes incurred
in connaction with or I anforcing this obligatien end wustes's and atiomey's fees actually inqirred.

7. To appesrin and defond any actionor proceedingpurporting to aHact the sacurity rgits of powers of beneficiary or trustee, and in any sull, achion
o proceeding in which the beneficiary oF trustae may sppasr, including eny sult for the foreckesuns of this doed, to pay ali costs end expensas, including
avidance of tie and the beneficiary'sor trusted's sitomey's tees; tho emount of aftornay’s facs montioned in this pavagraph 7 in ail cases shail be fixed by
the tris} court and in the avent of an appeal from any judgmentor decree of the trial court, grantor further agraes to pay suchsumas she zppeliate coutt shafl
adjudge reasonable as the benaficiary's o tristea’s sitomay’s fees on such appoal,

it is mutually agreed that:

8. tntha eventthat any portion or all of sait property shalt be taken under the right of eminentdomain of condemniation, benaficiary st have the right,
it so elects, to requirs that el or any portion of the monies payabls as compensation for such taking, which are in excess of the amount reguirsed 10 By
all reasonable oosts, expenses and atiomey's fees necassariy paid of incurred by grantor in such proceadings, shali 52 paid to penaficiary and spphad by
& first upon any reasonable costs and expenses and attormay'afees, both in the trist and appetiztacourts, necessaritypeid or incurred by beneficiary in such
craceedings, and ine baiance applisd upon tha indebladness secured hereby; and grantor agrees, at iis own axpanse, {0 teke such actions and execule
such instruments as shali be necessavy in oblaining cwsh compengation, promptly upon baneficiary's request,

9. Atany tima and from tima {o time upon written rorquest of benaficiary, payment of its fees and presertation of this dead and the note for endorsament
(in case of fuli rscanveyance, for cancsilation), without affsciing the fiability of any person for the payment of the indebiedness, trustee may (a) consentto
the making of any map or plat of ssid property, (b) join in granting any sassment or craating any restriztions thergon; (¢ iein in any subordination of uther
agreement afferting thie deed or the lien or charge therac; {d) reconvey, withsutwaranty, ail or any part of the property. Tha granlee in Any reCCIVEYENe
may be described as the "person of persons legally entitied tharets,"” and tha recitals therein of any maiters of fasts shail be conclusive proof of the
trutiviulness fsnsof. Trustee's faes for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any defaultby grantor hereunder, beneficiary may at any time wilhawk notice, ehher in paraon, by agent or by a receivar to ba appointed by
a court, and without regard to the adequacy of any security for the indebisdnass hereby secursd, snter upon RNd take possassion of said property or any
paitthereef, in its cwn narne sus or othemwise collact tha rents, issuas and profits, including thoes past due and unpaid, and spply the same, tass costs and
expsnses of operation and collection, including rezsonsbie atiomey's fass upon any indsitadnass secured heredy, and in such order as beneficiary may
detarmirvs,

11. The entaringtipon and taking possassionof eaid propety, the coliectionof such rants, issuas and profits, of the proceeds of fiis and other insurance
policios of cnmpensation o/ awards for any teking or damuge of the propedty, and tha appiication or reiease therecf as aforseaid, shall not cure or waive
any defaull or noYos of default hereunder of lrwalkinic aay act dans pursuant to such notice.
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12.. Uptin default by grstor i paymantof aay indilsieunessegencsd hankby or in His perfornanc Bgresment hareunder, ihe beneficlary
may deciara ol aune secuned hersby irnmadiately due and peyable. 1 suciixn avent the bansiclary st bt Slatash ey protaed 10 forecioss g tuat
deat y equity as’s rearigige or direct tha tusise jo forecloss thia trust desd by advertisernent & ‘sie. it ihe lattor ovant the beasfislary of the trustee
shall exscyis and sause to ba recorded bis wiiiten notice of defgulant his slnchitn to seli the said dustribed real aspanty 20 2atiafy tha oblization seured
hiereby wheroupon She frustse shalk for the time and place of saie,, ive fiotice thereof as then requimd by ke st procsed fo Bresions this st dead in
the manner provided in CRS86.735 to 86.785. S : ‘

13, ARar the trustee has commantad foraclogure by advertisementand sate, aad at any fiene prior to 5 tays befors the dad fre trustes conducls
the sxis, the grantor or any othar preron so privileged by QRS 753, mey cure iy defaultor deduuits. If the dafauli consiels of a faiiwe to pay. whan due,
sums 3e0ured by the trust desd, tha defaull may be cured by paying tha entim armount dus at the times of the cute other thar: such portion as woulkd ot then
e due had no dafeult occumred. Any other dafaut that is cageble of being surad may be cured by tandering the perfonmance reguired under tha obligation
or trust deed. In mwy cass, In addition to curing the defeult or delaults, the person sfiecting the ture sha¥ pay to the beneficlary it costs and espunsss
actually incurred In enforcing the obligation of the trust deed together with trustee's and sttorosy’s fees rot axcaeding tha amounts proviied by iaw.

14. Otherwise, the sale shall he hald on the data and al the time 2nd place designated in the notice of sele or the Ume to which said sale may
e postpenzd as provided by law. Tha trustes may ssi! progedty either in one parcel or in saparaie parcels wnd shali seli the parcei or garcels at zisginn
to the highestbicder for cash, payabla at the time of sale. Trustea shall deliverto the purchaser its deed in forre as required by law convaying the propesly
50 soid, but without any covensror warranty, express or impliad. The ranitals in the deed of any mattsrs of fact shall be conclusive proof of the tizthfuress
thereof. Any person, exciuding the trustee, but inciuding the grantor 2ud beneficiary, may purchase et the sale.

15. When tristea selis pursuant o the powers proviied herein, tnzstee shall apply the procesds of sala to payment of {I} the expenses of sale,
includingthe compensaticnof the Urustee and g rsasonable charge by trustee's attomey, (2) to the obligation secured by the trust deed, (3) to ali persons
having recorded liens subssquentio ima interest of the trusise in the trust deed as theirintarests may appaar in the order of their priority and (4) the surplus,
if any, to the grantor of to his successor in interest antithed to such surplus.

16. Bensficiary may from tims io ime appoint a SUCTESSO! OF SUSCESSOIS to &Ny trustes named herein of to any succasgor trusiee appointed
hereumdar. Upon such appointmen |, &nd without convayance to the sucsassor tusise, the {atter shail be vested with all title, powers and duties confaned
upon any tustee herein named or appointed hersundor. Each such ropeiniment and aubstitusion sha!! ko made by written instrument executed by
bensfidsry, whick, when recorded in the mortgags records of the cuunty or counties in which the propery is situaied, shall be conclusive proof of proper
appuintment of the succassar trustes,

17. Trustes accepts thia trust when this deed, duly executed 2nd acknowiedged is made a public recard ar provided by taw. Trustee is ad!
sbligatedto notify any party bersto of pending sale under any other dsed of trist or of any sclion or proceeding in which grantor, bensficiary or trustee shali
bs a party unless such action or procsading is brought by trustes.

The grantor covensnts snd egreas to and with the beneficiary and baneficiary's successar in interest that the grantee is lawfully seized in fee
siple of seld deseribed raal propeity and has a valid, unencumbersd e themis subject (o covenants. conditions, restrictions and eassmants of record
and that he will warrant and Torever defend tha sams against ali pereons whomsoever.

The grantor warants that the proceeds of the (osn reiresentad by s above described rote and this trust deed are”
() primarily for grantor's parsonal, family or household pumposes,
(b} far an organizatior., or {even if grantor is a natursi perzon) are for business or commerclal purpeses.

This dead applies to, inures lo the benafit of and binds all partiey herato. thalr heirs, lsgatees, davisses, gdminigirators, executors, personai
representatives, auccassors and assigns. The term benaficiary shall maan the hoider and owner, including pistiges, of the contract secured herely, whether
or not narned a3 & baneficiary hetain. n constiuingthis trustdeed, i is undarsteod that the grantor, trustee and/or deneficiary may each be mere then une
person; thet if the sontext so requires, the singular shall be {aken fo maer and inciude ine plursl, and that generally all graminatical changes shall he made,
assumed end brpiizd to make ihe provisions hersof apply equally i corporations and to indbriduais. .

Yeu have the ontion to canesi your contractor agreemantof safe by notize to the Seller unti! midnight of the severth day following the
sigalng of ths contract or agmemant. If you did not recetvs a Froperty Report preparad pureuant to the rules and regulations of the Offise of
interetateLand Saies Ragistration, U.S. Sopartmarnt of Houslng and Urban Revetopment, in advancs of your signing the contract or agreemant,
tha conlract or cgresment of salo may be canceiad af yaur opion for tuo years from the date of signing.

1M VITNESS WHERECF, caid grantor has harsunlo 3t his hand the day and year first sbave wiitten,

S ﬂ
“IMPORTANTHOTICE: Dolste by lining out, whichaver warranty () Qlhens o -0
ar (b1 s not appilesbis; i warranty (s} Is spplicable und wenaflciory Alhart Ezhoo
i3 @ eraditorse such wand i defined in the Truth-inlendingAcs snd P Y
Reguletion Z, the bensficlary MUST comply with the Act and \"Zﬁ&W 2o M&O
Ragulation by meiing regulred disclosures; for this purpose use s
Lisvens-MessForr No. 1318, or equivaiant. If compliancs with the Eunins Eshoo
Act is not requined, disragard this notics.

INDVIDULAL ACKNOWLEDGEMENT

STATE OF GREGON, )ss. f g y -
Counts of Kot Citechedte &-“iariha ¥
This instrurnant was acknowladged before me on

September 25th, 1938, by Albert Eshoo & Eunice Eshoo

X NOTARY PUSLIC-OREGON
7 COMMSSION NG, 300526
CORPORATE ACKNOWLEDGEMENT B soasana USSICH EXFIRES JAv. 19 20024

‘This inralnurnont was acknowledged before me on September 23th, 1998, by
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEVANCE
To be used only whan eiiigsiions have bevn pald,
TG . Trusiee '
STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record 1 request of o 'A::‘xie'z"}.tii:lé: o L the ath
of ... Gergber AD., 1493 st 11523 o’ clock. A. M., and duly recordad in Vol. _M98

of » Moxtaages on Page 37163
T . g Bermethe G, Letsch, County Clerk
FEE 0 §15.00 ‘ o . By f%ﬂ;%?{k,’l l‘-‘\'rﬂ P




