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- ‘ - - WITNESSETH:
‘Graaz‘ar,im grants, bargaing, seils and conveys to frustes in fruct, with power of sale, the property in
T L L o Clotnty, Uzegon, dosceibed ss:

LOT 18, BLOCR 23, FERGUSON MOUNTAIN PINES, 18T ADDITION

XLEMATH COUNTY, OREGON

fo@eiﬁr with ail wnd Sitlguiar he tensmnants, herediamnnts and apsetsrinaces snd ait SERer righdn thaceuriis Setonging or in anywice now
o fesosiier apportxining, nod tha ranty; issras and profith thersos end 2l fixkices aow heveafeae atterhed to oy texed £ conmmction with
eRe properdy. : - . L A
FOR THE PURPOSE OF SECURING PEREORMANCE of such egresment of granter herain cantained and paymment of the wum
o R¥% THRER TRO 8a/ DOLLARS #a%
}

T T T T Dollars, with intnragt thereon actording to tha terms of & premissory
cowith, pasable o benaticiary or neder and wieds By grantor, the fing! bayent of princips] and inferest kersof, if
gl 200mer paid, fo be due and pavabls ... AUGU$T$51’K”§»3&29QS

The date of mafurity of the debt cecursd By tRis instrument is the dute, afates above, on which the fira! irstallment of the nofe
bacomses dug mng payable. Skould tho drantor efthar agree £, ntfempf fo, or actunliy gell, convey, ar aseign al! (or any part) of tho prop-
ety or 2l (or any part) of Sraitor's inferest in it withous tirst oBtnining ifie written sonsend or auproval of the bensfiziary, then, at the
beareliciary's ontian®, alf obligations secured by this Invtrasoens, irtespeviive of ths ALty dates exprosssd therein. or herein, shaii be.
oo immediately due and payable. The ezecufion by grantor of an sarpest mORZ) 2graemenit® doos pef eonstitute a sale, converance or
sxsigioment, ’ . ’

To provuct the security of this ¢res? deed, geantn: adreen:

1. %o proiect, pressrve and mainlain the property in good eondition e repaly: ot fo remars or demolisk gny building or im-
provement iharson; not to commit or permit atiy wesle of the Dropatiy.

2. Tu complate or restors Promptly and in gocd and habitadle ccndition any buifding or improverent whinh mey ke conséiructed,
damnsdad or dastroyed theraon, and P2y when due all costs Fcusrad therefor.

3. To camuply with o} laws, ardinzncss, refulstions, coveneats, cenditions and regiriciiony afiecting the property; if she bensficiary
82 requests, fo join in executing such linsncing sisfemonts pursusnt fo ihe Urilorin Comemercing Cods an the benoficiary may reguirs ancd
te pay for filing sama it the proger public nitics or offices, o5 weil ux the oue? of &l Yion searches made By liling officers or *esrching
&fencisy a5 may De Gesined desirabie by the Goreficiarp,

To provids apd confiucusly snaintain inurance on Ro Buidings now or horeafter erscted on ¢he Praoperty sgainst logs or

other hazards as #he bensficlary may From £me te ¢ TPQUire, in an amvurt not less than § S,

pRniey aceaptatle io the benaticlary, with less pavebis o the Iatter; &if policies of insurance shat! b deliversd {o the bene.

liciary as scon ax insured; if the grantor shall {ail for any resnon in procure sny suach incrsncs a:d ¢o delivar (ke policies to the beneticigry

at loast fiftsen days prior ty the ezpirntion of sny policy of Instrarcs now or Forcaiter plaed on the Buildings, the beneficiney may pro-

cure tho same at granter's expenve. The amcunt colleciod under any dire cr othor ingurancs pelicy pay be 2pplied by bereficiary wpes:

ndabledness sacured hereby and in gech ordes as Eansficiary rnay defsrmine, or af option of beneticiary the entire AIOUNL 50 Coiincted,

or any paré theroof, may bs released fo £rantor, Such application or refonse shali not ure of waive mey deiouls or nodice of default hero-
under ur invalidate ary nce done pursuarnt to auck reofice,

5. To Resp the ropseiy free from convtruction iiens and (o pay all taxes, agsessmanis and other chargos that may Be Juvied ar
awsesred ugon or against fhe property beiore any part of nuch taxes, sssessmantz ard otfisr chargey Becnrne Past due or delinguesnt ned
promptly deliver recwipts therefor to bwneficiary,; ahouid the drantor {ail to make Payment ol any taves, asseSaments, insurance proaviums,
liens nr other charges payehle by grantor, cither by divoct fayment or by providing Lennficiary witk Funds with which fo make sech pay-
ment, benelictary puay, &t its oplicn, maks payment thoreof, and ¢the amount 3> pald, with {nterest as she “aio set forth in ¢he note
securad baredy, together with the obligations desceibed in paragraghs § and 7 of this trunt desed, ehall be sdded to and Becoms a part of
thy debt secured Ey this {rust dend, without waiver of any rights arising {rom Beoach of any of Jbe covenania horoof and for suck payinsngy,
with intscest sz aforesaid, ¢ha Rroperty hersindeiore ¥l il a8 the drantor, ehni! be beund to the same sxfent thut they are
bound for the payment of the obligation herein deoscribed, and oif suck pagmente skall bo Irrunediately dus end sayelle without notics,
snd ¢le nonpeyment thareo! shall, at ths opticn of the bansticiary, reoder sl ens secuved by thin truet deed imzediataly due und pay-
ubio and constitute s Grasch of ¢his Jeuet doed.,

6. To pay ail ctwts, faes and oxponses of this trust including tive cost of titla sexsch wz well as the other cocts and sxpernes of the
truzies incureed in connection with or i enforcing thie obligntion ami truatos's srd Stforrme's Sees ecieally fneverred,

?. T appoar iIn and dofand any acton or procseding purporting fo affaet 150 sooirify sighin or powere of beceliciery o Sregtae
and in uny suit, action or procesding in which the boneficinry or trustes may Aopess, Falading sor st for S Imrecioanes of #h% dend
or any eult or action related to this instrument, incfuding bat not fimited o its vulidity aodior endoreeaiSh ¢ suy aiF coger af ex-
panwms, including evidence of title ond the Bbanstiziary’s o frusroe's stlorrey fosy; the amovat of Alicraer foes meationed in this Dra-
&raph 7 in alr casss shall e tixed by the trial conrt and in the avent of an Sppeal from any fudgonent ar decsse af ¢he trial cogrt, grantoe
fariher agreco ta pav such suwm at the appoliate cosert ehall eifudgs reasonable as the beneliciarsy's or frustes’s 2¥orney fess an such eppaal.

It is naztunally ageeod that: ’

8. In the event thas any poriion or all of the Property ehall be taken under the #ight of eminent domain o¢ condemnation, hers.
fielary shall have the eight, il it so olects, to roguira thut afl op &y poriion of the moniss payalie as compensation for suek faking,

NOTE: The Tont feed At provides thet the trustes dereundsr mut be RSy, Wha is &5 active member of the Gragon ste Bre & bask, bunt
do business usicer sha of e United Statoe, m ity mmmmzemmmhmmmw
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vagelatey 2ed may probibit acicles of this opgon. '
"<Tha pebliahar eupperis that such % Igveamanl oddeese the istng of oltaining benelnivy's conzest i orpdcte deisl).
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asenrily paid or incurced By grantoe
{ enOLG et . AR Xy gxpantse and sttorney’s fees, both
eoaris, iy HtarT et “ix dECA B Fatones apphed upon the fndefided-
d geantor 1Y gxponiee btior h faatierorents ne shall e msboinay
Sovtipetation; promptly up . : ! : Lot
8, At anv fime 2ud lrom time to oy Gpon wrivE of Beasiisdary, pad 2 ol 7l fe s gromendation of this déed and
the note lor sadarsement (in cags of full recenveyiaces For ¢ siletion], swithout sifecting th iability of asty person for the payment af
drioss, trustes may (a) consent fo fhe making of any map of plat of fle property: (b) join tn granting any essemend o creat-
ing any. restriviion thereosy; {c)} join in any subsrdination or othsr ggrosment attocting this desd or the len o1 charge therect: (3

reconvey, without sarranty, all or any pact of the propety. The grantee in any recouveyance cay be described ax the *parson or prisone
fegally entitled shetets.” awd the recitals fherein of any’ satters of fuety shull e sunchusive prood ot the touthiulness therea!. Trustee's
feos for any of ths services masitioned in ikis paragraph ghall b» not lass than §¥.

10, Upon default by drsntor hereundar, beneficiaiy may af any tioe without ration, aithes in persen, By agent or by a recsiTer
tn be appoiried by a court, and without regard fz the adequacy of any, security Sor the Frdebtedness hereliy secured, onter upon and inke
posaession of the property of 8y pacy thereod, in its own name ué or otherwiss collsat the rents, jssues god grofifs, incjuding those past
due arnd unpaid, and apply the same, fass cosds nnd experses of perstivn and collection, including reasonsble aitorney’s fess upon any
indebtodnesy secured hereby, and in such order us benslickary may defermine. ‘

1i. The enfering upon and taking possession of 1hs property, the vollection of such rents, issass ased protifs, or the procesds of fire
and cther insurancs policies or compeniation or awards fer any taking or damage of tis progerty, snd the appiication or relense thoreot as
afcresnid, shell not ce of waive any defaxit or notice of defauld-Rerzurder or invalidsis any act fons pursusnt fe such notice.

11. Upendefault by grauntor in payment of sy indebtednoss seoursd heredy of in grantor's parformancs of any agr ¢ hersunder, time
Being ol tho essance with respact ‘o such prymail ardilor paclocraance, the beneficiery miay dectare ail cucs sectired Rereby imrnediataly
due ond payehble. In such an event tha benslicisry may slact fo procesd tn toreclose thie trust dead in eguily 83 2 mortgage ¢ dir the
derntoe to foreclosn (fdy trust daced By advertisement and sale. ot may direct the frusfes to pursse xirg other right or remedy, either at
law or in eguity, which the beneficiary may have. In the event the benelicinry elects 1o forecinse by edvertisemant and salz. thy bene-
Zicinry or the trustes shali execute and csuge fo be recarded a written notics of default and siection fo vell the property to satisfy rhe obliga-
tion secured hereby whereuposn ihe trusica shall fix the time and place of ale, give notice thereof as then required by law and oroceed
to farecloze this trust dead in the manned provided i ORS 36.735 o 86.795.

13. Aiter the trustec kas commenced foreciosvre by advertissment end sale, and at avy titno prics to 5 days beforo the dstfe the
trusfen conduc?s tha sale, the granter or any other person 20 geivilaged by ORSE 85,753, may cure tho default or defauits. It the defnult
consists of a inilute to pay, whsn dus, soms secured By the trust Seed, the deimit may Be cured by peying the entice amount due at the
timp of the cure othes than suzh poriion as would not shen bo dus hsd no delault accusced. Any other defaulf that is capakie of being
cared may ke cured by tendering the performanco requited under the sblignticn or trust deod. fs any case, in addition fo curing the de-
fault or defewles, the psrson effesting the cure shail pay fo sha buneliciary all costa end eapensse actaally incurred in enforcing
the cbligation of thn trusé deed together with trustse’s anid atfotnsy’s fess pot excesding the arncardy provided by law.

14. Otberwise, the sale shall be held on the date and af the dime and place designated in ths sotice of sale or the time to vhich
the eals may be posigoued a3 provided by law. The inisfee may ssli e propacty either in one parcel or in soparate parcals and shell seli
the paicel or parcels at auction to the highest bidder for cash, payabie at the time of sele. Trustse shall dofiver to the purchaser its Qeed
in form as required by jaw conveying the property so eold, bu? without Any COVensny 67 Warsanly, erpress or implied. The recitals in the
deed of amy matters of fact shall be conclusive proof of the Feathiulnese thereol. Any parsen, exciuding the trustes, but including tha
grantor and benaficiary, may puarchase af the ssls.

V5. When trusiee seils pursvani o the powers provided forain, trustes shall apply the proczeds of ssle to payrnen? of (i) the ex-
penses of ssia, incheding the esmpensation ot the frusice and a roasonatio chargs by frustes’s aftorasy, ¢Z) to the obligetion aszred by
the trust deed, £3) to all perscas having recorded lisns eubscquent fo the interust of the trustea in the trust deed as their inferesty sy
gppear in the urder of ¢holr priovity and (4} the surplus, if any, to the granfor of fo any suocceszor in interest entitled to such srrplus.

16. Bensficiary may from tigm to time appoint @ wmecCsssor of BrCCYSEGTS 0 any (rustet named kerein or to sov sucSessor trostae
appointed Bersundec. Upan such gppeintment, and without conveyaiwa (o fhe trustee, tho istter shall be vested with ali title,
powers and dutiey conferred vpor any trustee hersin nmwed or appointed foreurdier. Each such appointment and sabstitetion vhell be
mmda by wriften instrumnent sxeciited Dy Bopolicinry, which, when rocorded in the mortgage records of the county or counties in whick the
property iz siiuated, shall be vondiusive prood ¥ propar appuintmsnt nf the successor irustes.

14, Trustes accapis this frust when this deed, duly ezecuied and acknowledged, is made & public rocard as provided by iaw. Trustes
s not obligated tu rotify any perty herets oi peading sele umder any othor dasd of feraf or of any actfon or praceeding in whick graator,
beneficiasy or frustes thail be a party unless such action or procesding ia Brought by drustee.

The graator covensnis and agress fo and with $he berpfitisey and ths Deneficinry's auuceacor in inferest that the grantor i3 Jawinlly
saized in feo simpls of the rsal property and bas a valid, unoncumbered il thereto, oxcept as ma~ be set forth in an addendum or exhikit
attached herefo, and that the granter will warrant and forever defend the same agrinst sl persons whomsoever.

WARNING: Urless granior provides beneficiary with evidence of insurance coverage as required by the corn-
szact oc loan agresment bstween them, bensficiary may purchase inscrance af granioe's expense to protect bene-
ficiary's interest. This insurance may, but need noi, siso protect grantor's interest. It ihe collateral becomes danizged,
¢he voverags purchased by Bemeficiary may not pay any claim mede by or against grantor. Grantor may later cascel
the roverags by nroviding evidence that Jrantor has obtained property coverage elsewrhere. Grantor is responsible
for the cost of any insurance coverage purchased by peneficiary, which cost may be added to grantor's contract or
ioan balance. If it is so added, the interest rate on the underlying contract or foan will apply to it. The effecitre date
of coverage may be the date grantor’s prior coverage inpsed or the date granior tailed to provide proof of coverage.
The coverage benaliciary purchases muy be considesably wore expenaive then insurar€e grantor might othenwise
obtain alene and may not satisfy uny need for property damage coverage or iy mandatory Fability insarance 18-
quirerrenis imposed by apgalicable law.

Tha franfor warrants thai the proceeds of the lozn repregentad by the above dmscribed note and this trust deed are:

-{a)* primacily for granior's persenal. tamily or Bousehold-purpasse {sop imporiant Notics Selow ),

(i) for an orgrnization, oF Coven I grantor i3 8 natural person) vre for bunnes of coriorursial prposss.

Thiz deed applies 16, inures to the banelit of and Ginds all parting hereto, iheir heira, legatews, devisess, administrators, executors,
perzonal represertatives, MwnL3ars and assigns. The ferm baneliciary shall mean the holdes ared owner, inciuding pisdgee, of the contrace
secursd hereby, whetler or nof ad ! as a2 beneliciary harsin. ’

In construing this srust deed, it is undersiood that thy grapior, trustno sodfor Deneficiary mBy sack be mora than olur Persost; thas
if the contest ro requires, the singular shall bo taken to msdi and inchide the plural, and that generaliy all grammatical chsrfes stli be
:xmdw,‘awur.ed»gnd implizd to meke the provisions fherect apply equsily to corporations { I

TN WETNESS WHEREOF, the grantor g éxscuted this nstrems
# 1MBPORTANT NOTICE: Dalels, ky lining out, wAlchever warmnly [o) o2 IR} 18
¥ opiRubley I wisrventy i Ja apriacole ead the Lenelidoy is @ cratiter
s sk wond 1 definad in the Trathain-dending Act sud Ragrletion Z, the
penofichary MUST semply with the Aci muné Bapulntion by mohihg roquined
e saas a7 this purpoie sue slaveaniiess Foan Hu. 1319, or aguivaisat.
if tomphcnoe with e Act Iz ast saquired, dlarmgeed thls noj.i‘g. RROUS

STATE OF GREGON, Caunty of oo aneseecas
THia instruncent was acknowlsdged beforame 011 o P

Hl3 ?cknowledgea’ be
2L

skl
Y -.A..t-' .ﬁ#ﬂ.q-vﬁ( fL amns rrom:

Notary Fiibli for Oregon: My ©
RECTIEST FOR RILL RECONVEYSIICY {7 be vard anly when sbligntions heve Laeen paldt U
STATS OF ORBGOM: COUNTY OF KLAMATH . ss.

4

Filed fuir fecord at resuest of sspen Title & Escrow . the 9th dau

of Jioko o Qetobet AD. 1598 e RLE3T - o'chck & M., 2rd iy recopded in Yol __mea
: : of ... o-Hortpsees. on Page 17185 ,
: o+ Bemetha (’.-‘,};?::sc?x., Comty Clerk

By }L’I?f e O ea

| NOTARY .‘ : Az %Mf/_m??\?\f;&_** R % o
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