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. TRUSTDEED 0 MATE OF OREGON, S
Lo . - County of ___ }3& !
Michagl R LeODE e IR _ geitify that the within instomen:
.2lﬁ.ﬁﬁ-v,ﬁ..}iﬁ_._Ray__R;i}___«A-____,__-__M__-__k_‘ was yecotved for record on the ... day
Hillsboro, OR 97124 of _— e 19t
P RCTETC S SBRBSEATION —— o’c\x‘&ii:N ----M., and recorded ip
fdted Aot £ book/reei/70lumdio. 0 page
H“c":l‘s,"f?‘:‘x“@s"‘g ,%‘B"‘anmg"“ I as fee/fiis/instry-
?@":&Ez"fﬂ‘m'?g‘q‘; : ment,/microfilm/recep ,
LT SensRErys Raroa sed Addvais - o Record of of said County.
MPMWWM : " Witness my hand and
! 'I-I"-f.ﬂnlsr-&x--é&s&mﬁ--%-&‘_nrming_ s
I Banover, N M. 88047 .

Mich égﬁl S WH ER-wnade this e

-ASPERL. TITLRE- AND. ESCROW. o , 2¢ Grantor,
. . 8S ZTrustes, and
-BALLFIC SERVICE CORPORA

WITNESSETH:
Grantor it“m rants, basgains, sells and conveys to frustee in trust, with powsr of sale, the praperty in
KLAMAT o ¢
et 5 L County, Oragor, dascribed sa:

LOT 24, PORTION LOT 27, NIMROD' RIVER PARK *SEZ EXHIBIT A

ELAMATH COUNTY, OREGON

fogether with ail and singilar s ta tg, haredi is snd appurtenances and et otler rights thereunio belenting or in angnies mow
ar harealtor appertsining, and the renty, issuss and priliia-therest amd ali {ixiuros neve or haroadier eftached $0 or used in comvmeting with
tho property,

FOR THE PURPOSE OF SECURING PERFQRESANCE of sach agresment of grantor herein containsd and rayment of ¢tha surm
of.. %% FOUR THOUSAND FIVE RUNDRED  AND G0/190 DOLLA S EEE

$4500’00 ) e e e o v Dollars, with inieresé therecn according to the terms »f a promissory
niote of even date herewith, peyable to beneticiery or ardes und made by gractor, the final payment of p-incipal and inferes: herect, it
net sooner paid, fo be due and payable -m mzoos

The date of waturity of the deds eecured by this instrument is the date, steied nbove, on which the ¥inal installment of the pote
becomes due and payable. Should tke grantor either agres to, astempt fo, or actuelly soll, convey, or =saign olf Cor any part) of the Brop-
erty or alf (or any part) of grantor's interest in it withoud first oSteining the written wonsar or epproval of the benzticiary, then, at the
benaficiary's optioo*, all obligations secured by this istrement, irrespaciive of the maturity dafes expoessed therein, or herein, shall Be-
come immediatsly due and payable. The execution by grantsr of an esrpest oney agreemem™ daes not constitute n sale, convevance or
assignmont,

To protect the security of this trust doed, granice agrass:

1. To protect, preserve and maintain the properiy in good cordition and repair; not tu semiove or demolish &ny building or im-
provement tlerson; nof fo commit or psrmit any wasée of the property.

2. To samplete or restore Prowpily and in good and habitable condition any biilding or improvement which may be constructed,
damaged or destroyed thereon, sod pay when dus all costs incusred thersfor.

3. T'n compiy with ail laws, ordinances, regulations, covenants, conditionsz and restrictions aflecting the propecty; if the bereficiary
so requss’s, f¢ join in srecuting euch firancing statemenis pursuant fo the Unifoem Comroereiaf Cede s the beneficiary may requirs and
to pay for iiiing ssmea in the mioter public offics or offices, as well as the cost of all fien scarchss made by filing oificers or searching
agencies aa mey ba deemed desirable by the boneticiary,

- To provide and contimousiv maintain insurance on tho buildings now ar heroafter erected on the property againet joss or
damage by firs and such other haeards az the boneficiary msy from tims to time require, in an amcunt not fess than § s
writien in cempaniss accaptable to ihe baneticiary, with lose sayable to the latter; all policies of insurance shali be delivered to the bene-
ficiary sg soon as insured; it the drentor shall fail for any reason to procure any such insersncs and fo deliver she policies to the beneficiary
ar least fiitesn days prior to the expiration of any policy of insurance now or kerealter siaced on fhe buiidings, the beneficiary maey rro.
cura the same at grantor's expense. The amount collocterd undsi any fire or other insurance policy may be applied by benveficiary wpen
any indebtedness secrured hereby and in such order nx Leneliciary may determins, or at option of deneficiary ehe entive amcang o cailected,
or any pert thereol, may be releassd to grantor, Such spplication or roleass shat] not cure or waive any defmult or natice of defauit hero-
ander or invalidats any act done pursuant to such netica.

5. To keep ths prepensy free irown constructios: Hans and to pay all faxes, asaessments and othes charges that mey be levied or
assested upont or pgainet the property Lefore avy part of such taxes, assesurnenty and ofther chacges become pasé dee or delingquent and
prempily dsliver receip?s therefor to benoficiary; should the £rantor fail to make payment of any ¥ares, asseavrnents, insurance premiums,
liens er other charges payabie b granter, vither by direct payment or by providing beneticiary with funcs wi'h which to make suck pay-
ment, benoliciary mayp, at itz optior, make paymwent thereof, and tho aracunt so paid, with interost ap the rats st forth in the nore
securuid hereby, tngether with the obligations described in; purageaphs 6 snd 7 af this truet deed, abull b added fo anct bacuome n part of
the debt eecured by this teust deed, withcut waiver of any rights arising from breack of any of the covensats hereof and for such paveents,
with intorest as aforesaid, the property kereinbeloce describad, as well as the drantor, shal! be bound to the same exteni thai they ere
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and pasyakble without rotice.
and tho nonpayment therent shall, ar the option of the beneticiary, render ail sums eecured by thiz irust Jdeed immediately dus and pay-
able and constitsie & Sreach of thia frust deed.

6. To pay alf costs, fees and expensae ¢f this trust incheding the cost of title searel ne woll as the othsr cosfe and expenses of the
trustos incurred in connection with or in anforcing this obligséion and ftustee’s and ptturnioy's fepe #Sally Incnred.

7. %o appesr in and detend any action ce proceoding purpoctizg fo affect tho ety Dighin or powwrr od Sereficiare or frumive;
and in any suit. action or proceeding in whick 1he bereficzary or frustee auy sopmw, faleding any A foo the Forozioerre of thiz deed
of any auit or action related to ¢his instrumens, inchiuding bué nod Besited to fts wpiidity sevdior enfnrorabiiivy, fo pay sF codts orxi ex-
pergss, fncleding evidence of title and the Fensticisry's ur trussoe"s arfornoy fens; the anwant pf atfortey brow mentionsd in His pare-
geoph 7 in sl cases shall bo fixed by the trial court and in thy oven?t of an appen?! from auy prdgement or decree of the trial court, granfer
furthar sgroog fo ray such sum ef the anpeilate cour? shafl edrudge reasonnhle as the beneliciary's or frustee's 2ltorrey fees on such sppeal.

It 53 mutually agreed that:

8. Fn tie ovent that ary rortion er all of the property ohsl! Fe tnlen under the right of ernivent domn~ir or condemmnatia.-, bene-
iciacy shall have the right, if it 3o olects, to ragquire thus all or any partion of the mynies payabis as compensation for such taking,

NOTE: The Tt Daed &cf provides thal the treales herurndsr p be elthar o sitomey, whe & an et msmbsr of e Bragon Stste Bexz, 8 bank, trust company
of savings and f1an asrociation suthoriad in go hnsingss unds the laws of fregon 5 the Unind Staten, a Hlls i 2 v authorized to incure titla &9 real
prapaity of this stela, ( subwidinrios, aftiltaies, speats o eanches, tha Unitad Siates o7 aay agency thersol, o7 an ssevow sgonf fissnsed andlar GRS 695.505 & 656.555.
TNARRING: 12 4185 vrpae RRREins ond My prodibit exeseise of this apthon.

"*The pablistor ssgoests that aush xn woreemsal address tha feowe of eiizdning daaefitlary's consen? ip comptets JodEl
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ing any restriciion

reconvey, without searranty, all or any part of the

Jegally entitled thereto,”
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lrom tizne fo time upcst wert
(in csse of full reconveyRRCHE, ;
) ‘o ths muking of spy map ot plut of the property; (b} jolnn
therson; (c) join in any subordingtion uf
4 property.
and the rocitals thevein of any matters or I&GEE shnli be conclusive proof of the sruthiulness theseal. Friatee's

Snzarify paid or incureed by grauicr
nd attarsey’s feed, both

plied wpiser e Imciadted-

L 33 s ahall be moceaary
Jguiest ol hansficlary, payment of its fees and presentation of this deed and
~gnreilation), without attscting the Hability of any peyeon for the payraent of
granting any ensement or creat-
wthor agresrneat atlacting this deed of the lian o; charge thereot; (d)
The graniee in ary reconveyance Ry b2 dencribed as *he Mperzan of poraons
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foes for any of the servicea menticasd in this paragraph shell Be not lsss thar $5.

10. Upun any default by grantov

due and unpaid, and apgiv the same,
indohtesdnass secured hecaby, and in such

11. The entering upon and taking possession
and other insurancs policies or compensation or awards

aforosaid, shall nut cure af waive any defenit or noties of default

12. Upondefault by grantot 1

hereunider, baneficiary may
to be appoiniod by a court, and aithout regard %o the adeguacy of any sscurity
posssssicn of the preperty or any part thereot, in iis own
less costs and expenses
order ae beneliciary
of the properly,

a¢ any vime without notics, either in person,
for
name sue or othsrwiss

by agent or by a raceiver
tha indchiedness hercby sacured, eater upon and rake
collea! the rents, issues and profi’s, including those past
of operation and collection, including reasenable aftorney’s fees upont ARY
may determina.

the coliection of auch rents,
{or any taking or damege of

jssues and profits, o she procesds of tire
tha property. und the application or release *hereof as
hereurder or invalidate any act done pursuant {6 su=h notice.

n paymeni of any indebiadross secured kereby or ir geontor’s performance of any agreement hereunder, time

being of the essence with respect io such paya=nt andfer perlormance. the benedciary may deciare all sums secured hereby imumedialely

due and payabie, In such an event the benelicisry moy alzct fo proceed to foreclose this trust
dezd by advertisement and sale, or may
the evant the keneficiacy elects to toreclose by arivertisement and saie,
t5 be recorded a written notice of
the trustee shall fix the {ime and place of ssle,
ORS 83.735 10 86.795.

13. After the trustec hes commenced loreclosure Ly advertisement and sale, arxl at any time privr ta 5 days
grantor or any sther person $3 privileged by

trusive to foreclosa this trust
law or in equity, which the beneficiary may have. In
ticiary or ihe trusiee shall execute and cause
tion secursd hereby whersupon
to foracicse this trust deed in the manner provided ia
trmstes conducts the sale, the
censists of a failure to Fav, when due. sums secured
tirme: of the cure other than such purtion as would not
cusad may be cured by
iauit or defauits, the person
ihe obligation ol the tiust deed iofsther
14, Otherwise, the sale shall be helki on the date
¢he srle may be veatponed as provided by Jow.
in lorm as required by law conveying the property
desd o} any matlers of fact shall be conclusive proof
grantor and Deneficiary, may purchase at she sals.

15. When trusied sells porsuant £o the powers provided herein, trustea shall apply the osroceeds of
penses of sale, including the compensation of the trusice snd a reascnable

¢he trust dend, (3] to all perso
appesr in the order of their pri

16. Beneficiary may
wppointud Hsreunder.

from:

made by wriiten instrument sxecufed by beneficiary,

by the frusi doed, the detault may te cured by paying

rendering the performance recuired under $h
offecting the cure shall pay to the Benaficiary
with trustes’s and attorney’s

The trusiee may sell
the percel ar parcels at auction te the bighest nidder for cash, payable at
so sold, but

:corded lions subsequant to the intercst of

ority and (4) the surpluy,
time to iime appoint a stcoessor or successors
Upon such appointment, and witheut conveyance fo
powers and duties confzrred uporn BOY trustee hersin anmed or

deed in »quity S a mortgage or direct the
pursue any ather right or camedy, either &t
the bene-
v the cbliga-
law and proveed

direct the trustee fo

deisuit and election to soil the propsrty to satisfy

give notice thoreot as then requirsd by

before the cate the
028 86.753, may cure the default or detsults. 11 the delault
the entire ameunt due &t the
had no delaulf aceurred. Any cther detault that ia cepeble of being
obligation or frust deed. £n any case, i adgition to curind the o
all costs and expenses actaally jacirred jn snlorcing
Iesn not exconding the amounts provided by law
and a° the lime snd place designated in the notice of sals o the spme 10 whickh
she vproperiy either in one parcel or in separats parcels ard rail
‘he time of sale. ‘rrustes shall aeliver to the purchos
withcut any coveaant of warranty, exprens of implisd. The re
oi the truthfisiness shereof, Any person, excinding the frustee, but including the

then be due

seli

cale to payment of (i) thn ex-
sharge by trusfee’s atforney, {2} tc the oligation secared by
the trustee fit ¢he trust? desd 25 their inferests may
to the grantor of t0 any suUcCOESDf in intersst entitled to such surpiis

¢n any trustce named herzin or fo a7y successor tistee
the successor trustes, she latter shall be vesred witic nll title.
appointed hereundor. Each such appointment ard substitution shall be

it any,

which, when recorded in tho rmortdage recosds of the county or countiss in which the

property is situated, shall be conclusive proof of proger appointment of thr 3uTeessor (rusiee.

17. Trustee accspls this frust when 2his
is aot oblijated to natity any
reneficiary

The gramior covenanis arxd agress
paized in fos simple of the
ateached hersto, and thar

WARNING:

ficiary’s interest. This insurance may, but need

the coverage purchased by Beneficiary may not pay any claim made by or against granter. Grantor mey
granfe:
for the cost of any insurance coverage purchased by peneficiary, which
Ii it is so added, the interest rats cn the underlying contract or
coverege lapsed or the date
The coverage beneficiary purchases may be considerably more
obstain wfone and may not satisfy ey need for property damage

the coverage by providing evidence that

loan balance.

of coverage may be the date grantor’s prior

quirasnents imposed by applicable law.
The grantcr warrants that
{(aj* primsriy for granior’s personal, famnily of
(b} foc an organization, of {even
This deed agplies 0.
personal representativet, sucee ggora and assigod.

deed, duly exacuted and wcknawisdged, is mace A public record as provided by law.
party liereto of pending saie
ar tiustee shall e = party uniess such aciion of
to and with the
ragl property and has a vulid, unencumbeced titie thereto, ¢xcept a8 may Be
the grantor will warrant and forever
{Inless grantor provides nencficiary with evidence of
tract or Ican agreement pbeatween them, beneficiary may purchase insurance at

vhe proceeds of the Ican representod by
household purposes
il grantor ix & napural person) are for business or comnpmereial purposes.
inures to the benstit of and binds all parties heretn,
The tarm Bansebiciary shiall mean the

Trusr=s
under say orhar dred of trust or action ar procesding in which grantor,
proceading

berslticlary and

of anty
ja brought by trustec.

¢he bencliciary’s successor in interest thei ths dranios i3 jawlhally

get forth in an addendurm or exhibit
delend the same ageinst ali perzons whomeoever.

snsurance coverage as requiced by the con-
grantor’: expense to protesi bene-
grantor's interest, If the cnllateral becomes damoged,
later cancel
coverade elsewhere. Grantor is resporsible
cost may be added to grantor’s comtrsct or
Ioan will apply fc it. The effective date
granior tailed to provide proof of coverage.
expensive then insurance granior might otherwise
coverage or any mandataory liability insurance re-

not, also protect

has obtained property

the nbove described note and this trust deed are:
(see Imporisni Hot

their heirs, ledatees,
holder and owner,

devisses, administrators,
including pledgee. of

£2ED

tars,
the contraci

sccured heredy, whether or not named 63 & berficiary herain.

I construing thia trust deed, it i understeod that the granfar,

i# the contert so requires,
made, assumed and implied to make the provisions
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STATE OF OREGON,
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RECUEST FOR FULL EECONVEYAMCE {Te ke used

. The undersigned is tha Tegal owner and
€ fully . peid and satistiod.
erist déad or purvient 10 sctatd, to cancel
tagother with tha trust deed) and 1o recemyey,
held By you under vhe

DATED: ...

Do not Tose oy desirey A'.M}_Ifﬁ- t é}osd G THE HOTE
arqutee for cunesliction helore

_raganveynnee wiil ze mady.
e et e et s e 2 = e
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Vo heroby &0
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only when obligatins Tave been nod)
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the Jorogoing st Gewd. Ail sums secued by the tricet
directed, on peymeni to you ot any oo Lwing o 768 under the terms of the
judebtedness secured By the teust deed (wiich ase Seliverad to you bocesrith

witixmt warranty, fo the pardies designaied Ly the fera of the trust deed the sstale no¥W
remve, Buil rstonveyaNc? siod ADCEDMERIR EO oo ocsresomsiere :
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PRHEBTT & LOT 247 PORTION BLOCE 27
NIMROD RIVER PARK

Being a portica of Lot 27 of NMIMRGD RIVER PARK as ghowa on plat of racord
official records of Eiamath County, more carticularly deperibed as follows:

Beginning at the Southeast corner of said Lot 24;thence 8 g1rQ4' B to a
point of the South line of Lot 27 of said NIMROD RIVER PARK: thence
Westerly along the South line of said Lot 27, te a point, which point is
rhe interssction of the scuth 1ime of Lot 27 and the Southerly prolonga-
tion of the Westerly sidae line of Lot 24 (the bearing of said prolongation
iz § (ing4' E); thence N a1704+%, =ziong said prolongation to the Scuthwest
cormer of sald Lot 24; tpencs ¥ 88v56' E, 14.14 feeb; thence N 760230° W.
28.60 feet, the the point of Baginnimg.

SYBJECT TC: Easement f£or rogdway and incidental purposes over the North@rlyi\

€0 feast. ‘1

STATE OF OREGON, COUNTY OF XKLAMATH: =3
Filed for record at reguest of PRCIFIC SERVICE CORPORATION, A WEVADA TORP.
this oth day of _Octower A.D., 1328 at _11:37 otclock A. M, and duly

rocorded in Vol._ M98 of Mortzages on Bage _ 27139

°

Seruetha 8. Latsch
County Clexk

. s 7
vy Pueidin. A rcat
: )

Tee: $Z0.00




