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LINE OF CREDIT DEED OF TRUST
(With Foture Advaace Clsuse)

L DATE AND PARYIES. The date of this Dead of Trust {Security Insirument) is OCIOBER 8§, 1998
and the parties, their addresses and tax identification nsmbers, if required, are as follows:

GEAN".{’OR:‘- Ardéan Wi},liava‘ i’?eiéjéniami "br’iaz"y E. Nels’.‘on,y as tenants by the entirety

348 chipsived, rofes to the atiached 'Agidé'xqr;ﬁiminé:zspéfatéé.hsreimvfer*ﬁdﬁouai Grasiors, their signatures and
acknowledpments. » B R TNt

TRUSTEE: William L. Stsemore . . &
L}?N[JER }{lamath,‘t?ir;st%l’etvie'rg_i: Swfit‘.g‘é axid--anﬁ’és‘sé-(:iaﬁi'an

COMVEYANCE. For good and valuable consideration, the receipt and safficiency of whick is ackaowledged, and
te'secure the Secared Tebt-(defined below) add Gramter's performance under this Security Instrument, Grantor
irrevocsbly grants, tonveys and sells to Trustee, in trast for the benafit of Lender, with power of sale, the foliowing
described property: LT e o '

Lot 23 in Block § of SECOND APDITION TO.7HE BUREXER FLACE, according to the
“ofticial plat thersof on £ile in the office of the County Clerk of Klamath
Counity, Orégon © 1 . o oo el :

[Tex Aecount f 3909-011CA-05600" Rey ¥ . 552958

i

The property is located in ... Elsmash.....

SNV 3

e T .
e ABLAL Brigtal. Ave.. .. o Rlomagti Falls : ; Orepon .. 37603 . v
Do E {Addressy : R : {City) : (Z1P Coda)

Together with all rights; easenients, appurtenances, voyalties, snineral rights, oil and gas rights, all water sad ripatian
rights, Witches; and watey stock and all existing and fiture improvements. structuivs, fixtutes, and replacements that
MY 20w, OF at any tine in: the future, be pact of the real estite described above {all referred to as “Froperiy™).

MAXIMUM OBLIGATION LIMET, The total principal amount secured by this Security Inttrument st any one time
shall not exceed $ ...13.,.000..00 e enteren aranterebeesrsanns . This limitation of amouni does not inclide interest and
other fees and charges validly made pursuant to this Security ostrument. Also, this Bmitation doss not apply to
advances mede under the terms of this Security Instriznent o protect Leador's security and to pesform z2ny of the
cavenants contained in this Security Instrument, :

SECURED DEBT AMND FUTURE ADVAMCES. The er “Sectired Debt™ is defined as follows:

A. Debtincurred under the terms of all promissory notefs), contrac{s), guaranty(s) or other evidence of debt described
below and alf their extensions, renewals, modificstions o substiutions. §When refersmoing the debts bedons 2 is
suggested that you include itemy suck as orrowers” naries, nowe ATROUELY, IIESOTT rates, rgturity dates, evo §

Ardesn Willfam Neleon and Mary 'E. Neleoh; 28 tenwits by the entivety

“October 1, 2018 . Marurity Date..

ORERGN DEED OF TRUBT (NOT POR FIGSA, FULMC, PIA GR VA usg;
© 362 Saviuns Bysiaenn, s, S, BN {1-600-007-2341) Form REOT-GR 5121284




i 5 et & \Qfﬁﬁtﬁ! d{f&)ﬁxﬁﬁéﬁﬁé % vations of Grniar o Eendsr under any promisory
" nole, tooteact, gearanty, or other evidenos of debt sxasuied by Orentot m favor of Lender exceated after this
" Bppurity Insument wheier or not this Securty losirament b spocifiaily reforencod ¥ miore tha one person
g this Seeurity i ,'ﬁﬁmm;‘cwyﬁfmﬁ’ agptes that this Secunty Tomanrens il goowrt 4l fusure advancos arid

‘Wi obligetions et are given to o ucred gty oo o-mone Chrastor; o4 ay s or more Granter and

ot AN irturo s and akben ukire obligations aro semredh?_thi; Securty Iostrumeat eves hough el or

B, AlL Poture svesces i

il sy 0t yot b ke, AL g avances and offio s otlgations e sty as mad on e e
il this Securtfy Lnstrumant. Notbing i this Sewm{ bstramant sl constitule & committen fo nicke addiional

ar futtrte loars of ddvanbes k any dAvint. Aoy such commitment tust be agreed toin a Separate wiitng.
. Al obligations Grantor owes to Lender, which may later arise, to the sxtunt not probibited by law, including, but
T et Tinfted to, Babities for overdrafis veiatiog to any deposit account agresinent betwesn Grantor and Lender.
. Al additional sums sdvanced and tkpenses negired by Lender for insuring, preserving of otherwise proteciing
tke Froperty and ite velise and any other sums advanced and expensas incwred by Lender nder the terms of
- tiis Security Instrument, C :
This Secutity Instrument will nct secure any other debs i Lender faiis o give any required notics of the right of rescission.
PAYMEMYS. Grantor agrees that ali payments under the Secured Debt will be paid when due and in accordance
with the lerins of the Secured Debt and this Security Instrument. : '
WARRANTY OF TIILE. Grantor warsants that Grastor is or will be lawfull seized of the estate conveyed by this
Seeusity Instrument and has the tight to freevocably grant, convey and sell t{\e Property to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for eacumbrances of record.
PRIGR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior seennity interest of éncumbvance on the Property, Grantor sgrees:
A. To make all payments when dug and to perfom ox comply with al} covenanis.
‘B. To promptly deliver to Lender any notices that Grantor seceives irom the hokjet.
C. Not to allow any modification or extension of, noz to reguest any fture advances under 2py note or agreement
secured by the lien document without Lerder’s prior written conseat,
CLATMS AGAINET TFTLE. Grantor will pay all taxes, assessments, lens, encumbrances, lease payments, ground
rents, vtilities, and other chaiges relating to the Property whea due. Lender may require Grantar 1o provide 10 1ender
cc&)ics of all notices that such amonnts are due und fhe receipis evidencing Graator’s payment. Grantor will defend
title to the Propesty sgainst any claims thot would impair the hen of this Security Instrumest. Granlor agrees 10 assign
to Lender, as requested by Lendex, any rights, claims or defenses Giruntor piay have against parties who supply labor
or matenals to mairtain of improve the Property. : . ‘
DUE ON SALE OR ENCUMBRANCE. Lendor may, at its option. declare the sntire balance of the Secured Debt to
be immediately due and payable upon the creaticn of, or coniract for the creation of, any lien, encumbiance, transier
or sale of the Property. This right is subject to the restzictions imposcd by federat law (12 CF.R. 591), as a%)pﬁcable.
This covetiant shall ran with the Property and shall remain in effect until the Secured Debt is paid in full and this
Securicy Instniment is relegsed. : ' '
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make alf repairs that aré reasonably necessary. Giantor shell nos commii or allow any waste,
impairment, or deterieration of the Froperty. Grantor will keep the Property free of poxicus weeds and grasses.
Grantor agrecs that the natuse of the cosupancy and use will not substantially change withiout Lender’s prior writlen
consent, {irantor will not permit any chaoge in any license, restrictive covenant or easement without Lendes's prior
wiitten conseat. Grantor will notify Lender of al) domeauds, praczedings, claims, and actions against Grantor, and of
any loss or lamage to the Property.
Lender or Lender's agents may, at Leader's option, enier the Property at any reasonable tme for the pupose of
igpaeting the Property.:Lender shali give Grantor notics at the Hime of or before an inspection specifyieg 2
reasonable purpose for the mspection. Ay inspection of the Property shall be entireiy for Lender’s venefit and
Grantor will in no wey vely on Lender's inspection.
AUTHORITY TO PERVORM. ¥ Grantor fails to perform any duty or any of the covenants contained in this
Sseurity Instrument, Lender may, without notice, perform or cause tiem to be performed. Grantor appoints Lender
as stiorney ia facs to sign Grantor's namse Cf pay any amount aocess for performance. Lender's vight to pesform for
Grantor shall not create an obligaion to perform, and Lerder’s failure 1o perform will not preciude Lender from
sxeroising any of Lender’s ather rights wader the law of this Security Instrument. {f sny construction on the Property is
discontimied of pot carried on id & reasonable manner, Leader may take zli steps necessary o protect Lender's
secuity iujerest in the Property, including completion of the consiruction.
ASSIGNMENY OF LEASES AMD RENTS. Grantor irrevoeshly grants, conveys and selis o Trustee, in trust for the
benofit of Lender, as additionsl security all the right, title and intersst in and to any and all existing or future leases,
subleases, and any other wiitten or verbal sgreements for the use and occupancy of any pottioa of the Property,
including any exicasions, renewals, modifications or substitutions of such agreements (ail referred to as “Leases”) snd
seats, issuss and profits {(all referred 16 as “Rents”). Granior will promptly provide Lender with ¢ and corract
copies of all existing and future Leases. Grantor muy vollect, receive, enjoy and use the Rents so long as Grantor is no
ins default under the terms of this Seevrily Instrument.
Grantor agrees that this assigniment is immediately efective between ihe parties to this Security Instrument. Crantor
agress that this assignyment i elfective as to third partice when Lender or Trustee takes affirmative action proscribed by
faw, and that this ssignment will rezaain in effect during any rademption period until the Secured Debt is satisfied.
Oirantor agrees that Lender or Tristee may take dotual possession of the property withont the nccessity of commencing
legat action and ihel actual possession is Seemed Lo ocour when Lender, of its agent, notfies Grantor of defouii and
deraands that any tenent pay all future Rents divectly to Leader, O receiving notice of default, Grantor wil] endorse
and deliver to Lender any payment of Rents in {vastor’s possession and will receive any Rents in trust for Lender and

ii! not commingle the Heats with any other fands, Any amounts collecte will be applied as provided in this Secarity
Tnstrument. Girantor warrants that 00 default eiets under the Leases or any spplicable landiord/ienant law. Grantor
aiso agrees to mwaintain and require any tenant to comply with the terms of the Leases and applicsble law.
LEASEROLDS; CONDOMINIUMS; PLANMED UNIT DEVELOPMENIN, Grastor agrees to comply with the
provisions of any icase if this Secutity Instrmest is on a icasshold, I She Property includes's unit in a condsininium
or a planned upit development, Gruntor wiﬂémxiﬁm olf of Grantor's duties gnder the covenams, by-laws, or
regulations of the condominium of planped unit development.

DEFAULY. Grantor will be in defsult if any pasty obligated ca the Secared Prebt fails to ke parwent when doe
Grantor will be in default if a breach occurs undey the terms of this Security Instrament of sy other doturnend
executed for (he pumpose of creating, sscaring Or guarantying the Secured Debi. A good faith belef by Leader Gt
Lendar at any time is insecure with respect to 20y person of enlily obligated on the Sepured Delx or thal the prospect
of sy payment or ihe value of the Froperty is imipuized shail also constitute an event of default.

REMEDNES ON DEFAULT, In some. inslances, federal and state law will require Lender to provide Grantor with
potics of the tight to fite of ethes notiors and may esisblish time schednles for foreclosare achions. Subject o these
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Himitariong, it any, Lender muy sccelerife thy | Debt and as»:‘ﬁugifﬁémity Ttetcument is 2 manner

vided by Iaw it Grantor is i default, - RO ' f
AL ¢ption of Lender, sl GF By TR oi the agredd locd aid chiitgar] Hitriied Toterest sad prifcipal sBall bevoing
L Mnmedintcly due and paysble, afier giving notice if reqiived by Jaw, neon the ocoutresce of @ delault or aoytims
 thereafter, Tn addition, Lender shall be cntitied 1o aft the ten "‘cgie»s ‘provided by faw, the temrs of the Secured Debt,
this Seaurify Instrismens and any related documents, including without enitation, the power fo sell the Froperty.
i{ there is a default, Trustee shall, in addition to any other permitted remedy, af the request of the Lender, sdvertise
and sefl the Property as a whole o in‘sepe aie: pareels at public 2uction 10 the highest bidder for cash and convey
absoiute tile Gue and clear of alf right, title and interest of Cirantor at-such time and place as Trustes desipantes.
- Trustze shall give notice of sole including the time, termis snd plase of sake and 2 description of the Froperty 1o be sold
as requited by the applicable law in effect at the time of the proposcd dale, '
U?on salz: of the Property aud to the wxtent ot prohibited by law, Trustee shzll make and deliver a deed to the Propesty
old whick conveys absolue title to the purchaser, and after first paying sil fees, charges and costs, shall ray to Lender all
moneys advanced for repairs, tuxes, insurance, Hens, assessnients and prior encumbrances and interest thereon, and the
rincipal and interest on the Secured Debt, paying the suiplus, if any, 16 Grantor, Lender may purchase the Property.
be recitals in any deed of conveyanee sh prima facie evidence of the facts zet forth therein,
All remedicy are digtine, cumulative’ ot giclusive, and the Lender is entitled to 2l reraediss provided at law or
equity, whithér of not.capriissiy séb forth. The jcceplance by Lender of any sum in payment or parital payrient on the
Sccured Debi after the balance is due or.is dcoslerated or after forectosure procesdings are filed shall not constituic a
waiver of Letwdar’s right to reqiive complet? cife of a ny existing default. By siot exercising any vemedy on Grantor's
default, Lendet does vot waive Lender’s fight £a later sonsider the even? a dsfauit if it continues or heppens again,
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
rohibited by law, Grantor agrees to pay all of Lenders expenses if Grantor breaches any covenant in fus Secuity
nstrument. Grantor will'also pay on detvand any amcunt incurred by Lender lor insuring, inspecting, preserving or
otherwise protecting the Properfy and Lender's security fidesest, These expenses will bear interest from the tate of
the payment wiall r2id in full a1 the highest interest rate in effect as provided in the torms of the Secured Debt.
Grantor agrees to pay all costs and sxpenses incurted by Lender in collecting, enforcing or proiecting Lenders tights
and remedies under this Secusfy Instrument. This amount may include, bui i not limited to, attorneys’ fees, court
© costs, and other legal expenses. This Sceurity Instewment shalfl remain i effect until refeased. Grantor agrees (G pay
for any recordation costs of such rolease, Lo :
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envircumental Law
means, without liritation, the Comprekensive Environmental Response, Compensation and Liability Act (CERCLA,
42 11.5.C. 9601 et seq.), and =l otfie:' federal, state and local laws, regulations, ordinances, courni ordere, attorney
gezeral opindons of interpretive letters cendtrning the public heaith, safety, welfare, environment or a havardons
subgtasice; and (2) Harzardous Substance means any foxic, radioactive or harardous material, waste, poliutant or
contaminant which has characieristics which render the substance daagerous or potentially dangevous 1o the public
health, safety, welfare or enviroament. The term includes, without linstiation, any substanées defined as “hazardous
material,” “toxic substances,” “hozardous waste” or “hazardous substance” under any Envirenmental Law.
Grantor represents, watrants and agrees that:
A Except es previously distiosed and atknowledged in writing ¢ Lender, no Hazardous Substance is or will be
+ located, stared or ralessed:-on or in the Property, This restriction does not apply to small quantities of
Harardous Substasces that are generally recognized to be appropriate for the normal use and melntenanse of
the Propenty, o . ,
B. Except as previously disciosed and acknowledged in writing {0 Leader, Graator and every tenant have been, are,
aind shail vemain in full comphance with any applicable Environmenia! Law,
Chantor shall immediately notify Lender if a release or threatened release of 2 Hazardous Substance occurs on,
under or about the Yroperty or there is 5 vislation of any Environmental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accerdance with any Environmental Law.
D. Grantor shall-immediztely notify: Lender in writing s-so0n 8s Grantor has reason to believe there is any
gmﬁn ot threatened investigation, claim, or praceeding relating 1o the release or threatensd releass of any
Hazardous Substance or the violstion of any Environmental Law.
CONDEMNATION, Grantor will give Lender prompt notice of noy pending or threatencd action, by private ov
public eatities to purchase of take any or ail of tﬁe Property through condemnation, eminent domain, or any other
means, Grantor suwthorizes Lender to intervene iti Grantor's name &ty of the sbove duscribed actions or claims.
Granlor assiges to Lender the proceeds of ainy award or claim for damages connécid with 2 condemyation oy other
taking of ali or sny part of the Properiy. Buch-prodeeds shall be congiday puymenis and will be applied as provided i
this Serurity Instrurment. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trost,
security syreeswent oy other Hen docwresnt, .. : o
INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft ané other hazards and risks
reasonably associnted with the Property dueio its type and location. This insurance shall be maintained in the amounts
and o7 the pedods that Lender requires, The insurance carrier providing the insurance chall be chosen by Grantor
subject to Lender’s approval, which shail not be unreasenadly withheld. If Grantor fails to maintain the coverage
describad above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property aceording
i the termes of this Security Instrument. ' ‘
All insuranes policies rad renewals shall be acceptable to Lender and shall include a standard “rnortgage clause” and,
where applicaisie, “loss payee clause.”, Grantor shall immediately notify Lender of cancellation or términation of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor chall immediately
give to Leader all receipts of paid premiums and renewal netices. Upon Joss, Grantor shall give immediate notice 10
the insyrance carsier and Lender. Lender may make proof of loss if net made inymediaiely by Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the resivration or repair of the Pro oty
or ta the Secured Diebt, whether or not then due, at Lender’s oplicn. Asy application of proceeds to joincipal shalf not
extend of pustpone the duc date of the scheduled Hiymeai ot chonge the amount of any payment. Any 2xvess will be
paid to the Grantor, If the Propesty is acquired by Loeder, Grantor's zight to any inserence policios atd proceeds
vesulting from damage to the Property before the avquisivon shali pres to Lender to the extont of the Secarcd Dot
immediatoly before the sequisition. = - ... . L
ESCROW FOR TAXES AND INSURANCE. Uniess otherwise pravided in 2 separate agrecmeni, Grantor will act
be reguired to pay to Lender funds for taxes and insurance in essrow.
FINANCIAL REPORTS AND ADDITEONAL DOCURMENTS. Grantor will provide to Lender upon request, any
finawcis] clatement or information Lender may deem reasonably necessary. Gramior agress o sign, deliver, and file
any additionzl documents or certifications that Lender may consider necessary o perfedt, continue, and preserve
Grantor’s obligntions under this Seeurity Insteument and Lenders e statue on the Propecty. -
SOINT AMR DIDEIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGHS BOUNT. AR dutieg
wnder this Secarity Instrument are jois and individust, If Geantor Higms thit Security Instrument but does not sign an
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- S mm& Bl e ' Gt a'mf hids Bovarisy J‘i e ¢
- BeRuTE 3 peadantyr Dotverly Lender b tkeiin Gronler ‘ siuny righie (hat tady prevent Lender fYom
bringing : {;ﬁﬁﬁ&u}:‘«d&iﬁm iFEy SEE iy : ieh MD‘g’Eigafi\:ﬁMw%mw include, but
avernot atisd to, any - untl-Gefi : chion: ot Grsntor sptess hat Londer awl any pacty tu this Senmity
- Tostewimentiey ewtetd, moddfior mitka s chungs by the ome ofibis Ssoucity instaument or any svidence of debt

without (eantor’s consont. Such a changewill ot relosse Grantor from the tems of this Seourity instrumesnt. The
dutivsansd benetits of this Secusity Instrumentarall bind snd bepefit the sucosssors i assigrs of Grantor sed Lender.
APPLICATLYE LAY SEVERARILITY; HCIERPRETATION. This Security Instrament is governed by the laws of
the jutisdiction in which Lender is jocated, exceptto the extent othorwise required by the laws of the jurisdiction
where the Property is focated, This Security Instrument is complete and fully integrated. This Security Instrument may
not bs smendsd or. modifisd by oral agreement. Any section iu this Security Instrument, sttaclanents, or any
sgreement selated 1o the Secured Debt that condlicts with applicsbis iaw will not be effective, unless thas law eapressiy
or tmpliedly permits the variations by written agreement: If sny section of s Security tnstrument cannot be enforced
according 1o its terms, that seciion will be seversd and will not affect the enforceability of the remainder of thus
Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions epd
headings of the seciionn of this Secority Iasttuuent are for convenience oaly and are not to %:c used 10 interpret of
define the tesms of this Secuwity Tustrument, Time is of the essence in this Security Instrument,
SUCCESSCGR TRLEVEYE, Lender, at Lender's option, may from time fo sitae remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The suecessor trustes, without
conveyance of the Froperty, 5}’3321 sweceed to all the title, power and duties conferred upon Trustee by this Security
Insurzaent and applicable aw. o i v

28, NOTICE. Unless otherwise required by law, any noiies shall be givea by delivering it or by mailing it by first class
reail 10 the sppropaate pacty's address on page 1 of this Security Tustrument, or to any other address designated in
writing, Motice i one grastor will be dectned to bo notice 10 all grantoss.

26, WAIVERS. Brcept 1o the extent prokibited by law, Grantor waives all sppraisement and homestead exemption rights

relating to the Properiy. IR . : .
27, OFHER TERNES, If checked, the following are applicable to this Security Instranent:
X Lise of Credits The Secured Debriincludes'a revolving line of credit provision. Alihough the Secured Debt
mary b2 reduced to a zero balance, this Security Instrument will remain ia effect until released
O Canstraction Loss. This Secusity Instrument secures an obiigation incurred for the construction of an
Uimprovemdent on the Property. . ... . ‘
1 Fortore Piting. Graator grasis to Leuder a secuyity interest in all gocds that Grantor owns now or in the
© fatare and that are or will become fizxtures related to the Property. This Security Insirument sufficss as a
financing statement and any srrbon, photographic or other reproduction may be fled of record for purposes
of Asticle 9 of the Uniform Conumercial Code.

{3 ®iders. The covenants and agreesnents of each of the riders checked below are incorporvated into and
supplement and amead the terms of this Security fastrament. [heck all applicable boxeg]

7 Condominium Rider ! Planned Unit Development Rider 1] Other .
ik Addftional Termw. The terms. of the agrepment descyibed In paragraph 4 provide that
the interest rate on the grantors indsbtedness under this agreement may vary from
tiue to time inm accordance with such vale or rates as described therein.

" Af the time we release the Deed of Trust, vou will be charged s recomveyance fee
. of - rot, less than $5.00. You shall alsc. pry eny recordation costs.

SIGNATURES: By cigning below, Grantor sgrees to the ferms snd covenants contained in this Security Instrument atd in
any attachiments. Grantor also stknowiodges receipt of o copy of this Sectwity Instroment on the date stated on page 1.

y
Sy Ardesn Rilddam Waizen T . Relscn

ACKROWLEDGMENS: . - o
T STAYE OF . L 8 i ionnins, COUNTY, OF A AT -
in: ‘was ackRowledped before me this ..d. S ik 885 Of o R TR AATS. 0. LT EE
La e ,::f?;—ﬁ,::f"“: AL Mg | pledSend

N - 7(&:’,/‘ (,';"A 57 p}

Gl G ittt
“iNbtary Pubkic)
S

R REQUEST FOR RECORVEYANCE
—— (st s be comglsied until paid ln Tall)

T TRUSTEE: e . -

Thé undersigned is the kolder of the note or noles sveured by this Deed of Trust. Said nots or notes, together with afl

clier indebledness secured by shis Deed of Tiust, have been paid io full. You are hetshy directed to cancel this Deed

of Trust, which is delivered hereby, end to rpconvey, without wargznty, ofl the estate now held by you under this

Treed of Trawt 1o the pemson or persons legaliyendliled theretor 0 e o

B v Banans Byatme (o5, 5. Ohud, 109 (KDWY Fon REDTON 32104




EAZARD TRGTRRNCK LOAY RIDER

- NOTICE: THE SECWRITY ,ms,%gwf.a}ﬁ;‘comams;g FROVISION ALLOVING THE Linpag
70 FLACE BAZARD INSURANCE ON Tiz (FROFERIY AND ADD THE COST OF THm IRSURMKE T
THE LOMN SALANCE. o L0 S :
o CWARHNI NG
UNLESS Y01, (TE:E“BGRROWER") FROVIDS us , {TEE » EWDER®) WITH EVIDENCE or
INSURANCE COVERAGS 2S5 REQUIRED 3y LR CONTRACY OR 1OAN AGREEMENY., LENDER 1y
FURCHASE INSURANCE AT BORROWER 'S EXFENSE T0 FROTECT THS LENDER 8 INTEREST. 37
- g epeen o ; . ; ' p
Tk COLLATZRAL BECOMES DAMAGED, THE covemacs e LENDIR PURCEASED Msy wow pay
RNY CLATM BORROWER BAXES OR 2NY CiamM s AGAIRET THE BCRROWER. BORRONER may

LATER CANCEL THIS COVERAGE 3Y FROVIRYNG EVIDENCE THAT BORROWER HAS OBTAINED
PROPERTY COVERAGE ELSTWHERS,

" TEE BOPROWER 1§ REGPONGIZLE FOR COST oF Avy INSURANCE FURCHASE BY LZNTER.
TER COST CF Txis INSURNRNCE may BE ALDID TC YOUR CONTRACT OR LOAN BALENCE. 1p
THE €CST I8 ADDED TO THE CONTRACT OR Loaw HALANCE, THE INTERSST RATE Ok THER
UNDERLYING CONTRACT OR LOaN WILL ABPLY TO TAIZ ADDED AMOUNT. EFFECTIVE DaTa op
COVERAGE MAY Bx THE DATE TR BORROWER'S PRIOR COVERAGE rLaPesp on TEE DATE Tx
BORROWER FAILED 70 PRO\?IDE‘ FROCF OF COVERRGE.

THE COVERACE Lzwpmn PURCRASES MAY 3% CONSIDZRAZLY MORE EXPENSIVE Tanyg
INSURANCE THE BORROWER cay. OZTAIN o0 BOMRONER'S OWN AND MAY WOT SATISEY anvy
BEED FOR PROPERTY ramacs COVIRAGE OR OIHER MANDATORY LIABILITY INSURARCE
REQUIREMENTS IMPOSEID 5y AFFLICADLE LAW. BY SIening THIS UHE ZORROWER AGREZES 7o
ALL OF Tz ABOVE. - S . .

Ardean Hiiliamf'ﬁeisca

o OFCHOCK P M and duly recorded in Vol M98

fetha O Lelsch, County Clesk




