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THIS DEED OF TRYIST ("Security tnsrument; 1 Biion  Septenber 29tn, 1gsg
NILES ‘%, zansow and MARY P, LARSoN, hus_banﬁ and wife

{"Borrowes™). The trusies js David a, Rubst, 083n 54285 c/0 T-D. Service Company,
Hashington . . T ‘ o

¢ "Tmsm&"}. The ham‘:ﬂcia;ry is WESTERN SUNRISE axa CROSSIAND MORTGRGE CCRp.

‘ihich is organized ang existing under the awsof e State of urapw » a8 whose

addresyis 2.0, moy 410333 + SALT 1A¥e ciTy. oy 84121-023¢0
 {"Lendas™, Burroser owes Leader the princinal sum of

Eighty Eight Thousand Pive Hundred ang N0/160

Dafiars (U.5. 6 88,530 .00 3.
This dehyt iy evidenoed by Borower's Roie daied the oo date as thig Security instroment ("Mote”), which provides for
monthiy payments, with she fujj deb, if not paid earlier, due asd payable an October igt, 2028 .
This Security Enstrument secures 10 Lender: (z) the epaymient of the dely evigegeod By g Mote, with interest, and aly reqwals,
extensions sad modifications of he Note; (b) the D& ' of ail other oy, with i > ivanced ongder Pacagraph 7 4o
protect the security of this Security Instruinent; gpd (%) the performance of Bormwer'g COVEAINS 2l agreements unger this

Security Instiment aud the Note, For this PuIpose, Bomower i 51 conveys to 3
S Wittg i cated ; KL H FRLLE . " 7 EEON:
e, %ﬁ%ﬁgx@é dﬁ?ﬁ%‘ I? ~§é°:’“’f§§ Tz Coery  op P:m“ mx% gﬁ’&?@ OF URRGOW. ouny. Dregon

O Item #. 3909-2DC-5860 PV e RN

which Bas the ackiress of 2851 WIARD StREET, KLAMATH FALLS
Oregon = T pags S T Cade CPropey Address,
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0 'k herealler exede: ety Aod all eatennenty, swpurtenmices; pud
a0y & pivt pf B £ replacementy ; a1 gl alee ‘b covered by s Seawity

iz Al of the fordgaisig 13 ros 15C Secunty Instraseng 56 g "Propesty.t
HYOEROWERR COVENANTS that Boro Cullly seived of iha Berehy conveyrd nad has e Tight t0 grant and

comves tix Propesty aed that the Propénty iy it _ wnbtances of racord, Borrower warcams ang wig

s

defend genmmaily the tide 1o the Property apaing: i slain ¢ et to any encumbizances of secord.

THIS SECURITY INSTRUMENT combines umifoim covenants for national uee and son-aniform covenants with tzmited
variations by jurisdiction o coastitute & waiform secugity strument covering reat property,

UNIFORM COVENANTS. Borrower and Lessder covenput s agree as follows:

1. Payment of Princinal aug Interest; Poepaymen &nd Lute Charges. Bovrower hall prometly pay when due e
vrincipai of and interes; on the debt evidenceq By the Notz and Any prepavinent and late charzes due under the Note,

Z. Punds for Taxes znd Insuranoe, Subjset to applicadle fow Of {0 2 wiitten waiver by Lender, Borrower
Leader on the day mouthly payments sre Gue under the MNow, until the Note is paid in foil, 3 spmy {
apd assessments which May attain priority over this Security Instrmnent as 4 lien on the Property:

Or ground rents on ihe Property, if any; (v} yearly hazard or

if any; () yearly mortgage 1nsurance premivms, if any; and {f) 2ny sumz bayable by Bormower 10 Lender, in accordance with
the provisions of barugraph 8, in Heu of the payment of mongage insurance premiums. Thase items are called "Escrow ltems, "
Lender mgy, at any time, collect and hold Punds i an amoung ROt o exceed themarisnm amount a iemder for a fedesaily
refated monigage foan mzy require for Borrower’s ESCTOW account under (he federal Reat Bstase Settlessent Procedures Act of
1974 as amended from time 10 time, 12 U.5.0. Seztion 260§ er s2q. ("RESPAY), unless another izw that applies to the Funds
3€8s a lesser amount, If st Lender may, at any time, coliect sud hoid Fuads in 2 amonug: B0 20 exceed the lesser ampane,
Lender may estimate the amount of Funds due o8 the basis of curren data and reasonable estimates of expendituras of future
Escrow Yems or etherwise in accordance with applicable luiv,

The Fumds shall be held in an institution whose deposits are insursd by a federad Agency, instrumeniality, or emtity
{inchiding Lender, if Londer is such an institution) of in apv Rederal Home Loan Bask. Lender shali anply the Funds 1 pay the
Escrow Items. Lender may not charge Borrower fur nolding and applyrng the Pundg, annsally analyzing the escrow account, or
verifying the Bscrow Rems, unless Lender BRYS Bormowsat interest on the Funds ang appiicable law perinii§ Lender 1o
2 charge. However, Lender may require Borrower to PAY & ope-tme charge for an independent real estate tax seporting vervice
tsed by Lender in connection with this loan, unless applicatle taw provides otherwisz, Unless an agreement is made or
applivable law requires interest to be paid, Lender shall not le roquired o pay Borpower any infepsst or EATNENES on the Funds,
Borrower aud Lender may agree ia writing, however, that faterest shall be paid on the Funds, Lender shany give 10 Borrower,
withou: charge, an anuual accounting of ihe Fands, showing crediis and debits to the Funds and the purpose for which cach
debit to the Pends wag made. The Funds 5ee pledged as additionst secarity for alf sums Secured by this Security lnstrument,

by Lender exceed the AMOUNLS rermitted o be eld by applicable izw, Leuder shail sccount 1o Bomrower

: exesss Fends in accordance with the requitements of applicable law. If the Anount of the Fandg held by Lender at any
8me is vot qufficient 1o pay the Escrow liems whey due, Lender may so notiss Borrower in writiog, and, in such case Borrower
shall pay to Lefder e 4LIOUNt Necessary (o make up the deficiency. Borrower shall make up the deficizncy in po more dhan
twelve monthly payments, at Lender's snle diseretion,

Upsn payment in fult of all sums secured by this Sevarity lostremenst, Lundor shall promody wefued o Borrower any
Fueds held by Lender, 15, under baragraph 21, Lender ihali acquire or self the Property, Lender, DO 10 the acquisition or sate
of the Property, shall 2pply any Fundy peld by Lender at the time of acquisition or sale as 2 ceedit againgt the sums secured by
this Secusity Instramens,

3. Application of Payimeds. Unlesg applicable law provides ohervise, ali payments received by Leader under paragrephs
I and 2 shall be applied: fisst, vo iy prepayieent chargos due ander the Noie; second, ¢ AnouMS pavable under paragraph 2;
thisd, to interest due: fourth, to principal due; ang 1ast, to any iate charges dus under the Moze,

4. Charges; Liens. Berrower shali pay all zxes, ASSEsIments; charges, fines ang impositions atiributable t0 the Property
which may autain pricrity over this Security Instrument, and leaseholg PAYHENS or ground rents, if any. Burmower shail pay
these obligations in the maaner provided jin Daragraph 2, or if nop paid in that manner, Borower shai Day them on time direztly
to the person owed Payment. RBorrower shall prowpily furnish to Lender il notices of amounis « be paid ander ks paragraph.
if Boreower makes these payments directly, Bosrower shall promptly furnisk 1o Lender receints evidencing the PRYBRETS.

Borrower shap prompily discharge any len which hag priority over this Security Testrumens unlsss Boreower: {a) agrees in
writing to the payment of the vbligation secured by the liew in g manger acceptable to Lendar; (b) conests in good faitk the lien
by, or defords against enforcement of the lieg in, loga) proceedings which in the Lender’s opinion operate @ prevemt e
enforceraent of the fien; or (2) secures from the lioider of the Hex 20t sarisfactory o Londer sobovdivating de Ben to

this Becurity Instrameny, I Lender detormines iha ARy par Topenty is bt o » Yoo wingh |y WL Wwhozity oeer
this Seouricy Insurament, Lendar may give Ecmm:x:a‘r;f:,si;e;idgumyiag the fien. Borrower shalt satialy ihe Hen ar take ae or

07 of the sctions st forth above within: 10 days of the giving of nodue,
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Propeny fssurad against lody by fige, hazkeds du “ithin gee term Texisiely ; “piy other bazsvd, §

flouds of fooding, for which Lender requites insurasse. "This invurstee thall be: maiptaie i s ats and for the periods
that Lender requires. The insurxace carrier providing the insurance shall be chowe by Borgwee sabject to Leader's spproval
which sl ot e upreasonatly withheld. Jf Botrowes folis 1 maloiin coverags descrilied above, Lender may, at Lesder's
eprion, obtain coverage fo protect Lender’s righis In the Property I sccordance with paragenph 1.

Al insurance policies and renewals shall be asceptable o Lender and sholl inchude & standerd moneeage clzuse, Lender
shall have the right to hold the policies and renewats. 1f Lexder vexuires, Rorrower shall proroptly give 1o Lender all receipis of
paid premiums and renewal notices. In the event of ln3s. Borrowar shall give prompt aotice to (e insnrance carrier am J.ender.
Londer roay miake proof of loss if not made promptly Sy Borrower.

Unless Lender and Borrowes otherwise agres in writing, insummce proceeds shalt Do appliad @ estoration or repair of the
Propeity damaged, if the restoration or repair is ecconoraically feasibie and Leader’s security is not lessened. If the resworation of
yepair is oot economically fsasible or f.ender's secuxity would be lessened, the ingurance proceeds shall be applisd to the sums
secured by this Security Tustrument, whether or not then duc, with any excess paid to Borrower. If Borzower abandons the
Property, or does not answer withis 30 days a sotice front Lesvler that the insurance carsier bas offéred to settle a claim, then
Lendsr may collect the insuwmnce progseds. Lendet may use the proceeds 0 repair or restore the FIOperty OF to pay Sums
secnred by this Security Instrument, whether oz not then dus. The 30-day period will begin when the notice is given,

Unicss Leoder 2ud Boreower otherwise agree in wiiting, aby application of preceeds 1o principal shiall not extend or
postpose the due date of the monthly payments refarred to in paragraphs 1 and 2 o change the amount of the payments. 1f
under paragraph 21 the Progerty is acquired by Lender, Borrower's zight to any insurzce policies and procesds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extens of (s suras secured by s Security Instraxent
immediately prior to the acquisition.

6. Orcupency, Preservation, Maintenance and Protection of the Progerty; Borrowes"s Loan Agpplization; Lenscholds,
Borrower shal} occupy. establish, and use the Property as Bormower's principal residence within sixty days after the execution of
this Security Instrenent and shall coatinue 0 occupy the Propérty as Borrower's prinsipel residence for at feast one year after
the date of occupancy, unless Leader otherwise agrees in yriting, which conseni shali not be yuressonably withheld, or unless
extepuating circumstances exist which are heyond Borrower's control, Borrowsr shall not destroy, damage or impair the
Property, alow the Property 0 deteriorate, of commut waste on the Property. Borrower shall be i defanle if any forfeiture
action or proceeding, whether civil or eriminal, s beguo that in Lender’s good faith judgment coula result in forfeinure of the
Property or otherwise materially impaix the Yien crgated by this Security Inswament or Lender’s security inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procesding (o he dizmissed with a ruling
that, in Lender's good faith dstermivation, prectodss forfeiture of the Berower's interest in the Propérty or oiber material
impairment of the licn created by this Security Instrument or Leoder's seowsity interest, Borrowey shall also be in default if
Borrower, during the loan application process, gave materially false or inaccutate information of statements o Lender (ot failed
to provide Lender with any matertd infbrmation) if conmection with the loan evidenced by the Note, incloding, bt ot limited
t0. representations concerning Borrowers UCCUpancy of the Property as a principal residence. I this Security Insirument isona
teaschold, Borrower shall comply with all the provisions of the lease. If Bortower acquires fee ditle to the Property. fe
teaschold and the fee title shall not merge unless Lender agrees 13 the menger ip writing.

% Protection of Lender’s Righis da the Property. If Borrower fails to perform the covenants znd agreements contained in
this Secarity Initument, or there is 2 legal proceeding that may significantly affect Lender’s tights in the Propeny (such as &
proceeding in banksuptey, probate, for condemuition or forfeiture or to enforce laws or regulations), then Leoder may do and
pay for whatever is pecessary to protect the valoe of the Pioperty Lender’s rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instroment, appearing in court, paying
reasongble attorneys’ fees und entering on the Progesty to make repairs. Although Lender may taks action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under thie parsgraph 7 shali become additional debt of Borrower seeured by ds
Security lnstrument, Unless Borrowes sid Lender agres to other terms of payiacwt, these amounts shafl hear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower reguesting
paymessi.

8. Mortgage fnsurante, If Lender requised mongsge insurance as 2 congkition of making the Joan secured by his Secuity
{nstrument, Bortower shafl pay the premivms reguired to maintain the morigage inswrance in effect, If, for sny reasen, the
mortgage insorsuee coverage required by Leader lapses ov ceases be in effect, Borrower shall pay the premiums required to
obiain coverage substuntially equivident {o the morigage inwurane previcusly in effect, al @ cost subsantially equivalent 1o the
cost to Borrower of the mortgage insurance previcwsly in effeet, from an Alismsate menigegs insurer approved by Lender. 15
sbstanially oquivalent mortpage insursngs covemge is et gvailable, Borowsr shall pay to Leades each momb 2 qum squal 0
one-twelft of the yearly morgage fnsursnce proinn teing paid by Borower, when e insurance coverage lapsed or ceased to
e in effect, Lender will acospt, s and retain those payments 25: n loss ressrvein.: Heu 'of marige g inswramce. Loss ressrve
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£t B vl e olitained. Bormower shall pay
2 MIOTERIE EANORTLH 1 effit, O o piovide's Jo¢ o Gl By regrirement for mottgage
: e witl ay wiisien agreesoet betwien Bomower psd Latder o0 applicable fuw. .
som. Lender or ity aprent may mdkes reasnneble enlides upon and dnspecitons ol he Propersy, Londer shull give

Borrower sotiey st it e of or prior & an inspsction specifylng tensonabie camse for the Ioagrction.

8. Comgdorunation, The procssds of any award or olaim for damages, dizect or canscquontisl, in comnection with avy
condemuation or uiher taking of any part of the Property, or for conveyance in Hen of coudennarion, are herehy assigned and
shall be puid to Lenger,

1n the event of 2 total taking of the Progerty, the proceeds shail be applied to the sums secured by this Security Instznment,
whether or not dien due, with any excess puid to Borrower, In the event of g partivl aking of the Property in which die fair
market value of the Property inmedintely befors the 1aking is equal 10 or gresser than the amonnt of the sums secured by this
Sscwrity Instrament immediately before the taking, unless Borrower and Lender ntherwise agree in wilting, the sems secured by
this Sccarity Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: {a} the toal
amount of ihe swns secured immediately before the taking, divided by (b) the fair market value of te Property immediately
befure the taking. Any balance shall be paid to Borrower. I the event of a paxtial taking of the Froperty in which the fair
market value of the Property irsmediately before the taking is less than the amount of the sams secured bumediately before the
taking, unless Bormower and Lender otherwise agree it writing or wiless applicable baw otherwise provides, the proceeds shall
be spplied to the sums secured by this Security Instrument whether or not the sume are then due,

If the Propeny is abandoned by Borsower., or if, aficr notice by Leader to Borrower that tas condemuor offers to make an
award or settle a claim for demagss, Borrower fadls ro zespord to Lender within 50 davs afier the date the notice is given,
Lender is authorized to collect and 2pply dhe procseds, at its option, sither to restomsian or repsir of the Propenty or to the sums
secured by this Security Instrument, whether or not then dus.

Unless Lesder and Berrower otherwise sgree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the mounthly pevments refzsred to in paragraphs 1and 2 or change e amount of such payments.

1i. Burrowsr Not Released, Forbearasnce By Lender Nai & Waiver. Extension of the time for payment or modification
of amortization of the suws secursd by this Security Instrimient grasted by Lender to any successor in imerest of Borrower shall
ROt aperate to release the siability of the originei Borzower or Horrowers Suceessers i intevest. Lender shall not be required 1o
conimence proceedings against any successor in inteiest o refuse o extend time for payment or otherwise mudify amortization
of the sums secured by this Secutity Insirurment 5% reason of any demand mads by the oniginal Bomrower or Borrower's
successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
enercise of any right or remedy .

2. Suceessors and Assiges Bound; Joirt snd Several Lisbility; Co-siguers, The covenants and agreements of his
Security Instroment shalt bind and bSewefit the suceessors and assigng of Lender and Rorrower, subject 10 the provisions of
paragraph 17. Bomrower's covenamss and dgrecmuents shali be joint and seversi. Any Borrower who co-signs this Security
Instrurozot but does ot exesute the Note: (2} is co-signing this Security Inscrument ouly o morigage, grant and convev that
Borrower’s interest in the Property under thie terms of this Security Instenment; (b) is not patsonally obligated to pay the sums
securetl by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agies o extend, modify, forbear or
miake any sccommodatious with regard to e terms of this Security (netrument or the Note without that Borrower’s conscent.

13, Loan Chavges. If the loan secuted Dy this Security Instrument is subject 10 & faw which sets mazimum loan chizrges,
andt that faw is finally interpreted so that the interest or other loan charges collectad o1 20 be colloctad in conanection with the
loan excesd the permitted limits, then: {a) any such loan charge shall be reduced By the ameust recessary o reduce the chatge
to the permitted Hmit; and (b) any soms already coliected from Borrower which exceeded permitted Lmits will be refunded to
Borrower. Lender may choose (o make this refupd by reducing the principal owed under the Note or by making a direct
payinent to Borrower. If 2 refund redncas principal, e reduction will be treated as g partial prepayment withow anmy
prepayment charge uader the Note,

14 Notlees. Any notice o Borrowsar provided §or in this Securiry fnstrimens shall be given by delivering it or by mailing
it by first clags mail unless applicable law requires wss of avcther method. The miice shadl be directed (o the Property Address
or any other address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail i
Lender's address Siated herzin or any otier gddress | ender designaen by notice to Borrowss. Any notice provided for in whis
Secarity Instrument shall be deemed to have Been given io Borrower or Lender when given us provided in this paragraph.

1%, Governing Law; Severability, This Security Jnstrumsst shail he goveraed by federal Jaw and the law of the
Jurisdiction in which the Property is focated, In the svent that any provision or claese of is Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrament nie the Note which can he
given effcct};;viﬁwm the conflicting provision, To this end the provisions of this Secunity fnstrument and the Nowe ure doclared
to be savergble,

6. Borrower’s Copy. Bormower shali be piven ons conformed copy of the Note and of (s Secarity lustrumens,

17, Tramsfer of the Property or & Benelicial fmterest in Rorvower, If all or any part of the Property v any inferest in it
it sold or transerred (or if 4 bepefivial {ntarest in Borrower iy sold or transterred and Borrower is noe g asnual person; withont
Iarder’s prior written consent, Londer may. ¢ s opion, requite inonediate payment in full of ali sums secured by this
Secutity Instrument, However, this option shll pot be exescised by Lunder if exercise is prohibited by fuderai law as of the date
of this Security Instrunient.

If Lender exercises this option, Lender skatl give Bormower notice of asceleration. The nogice shall provide a pericd of poi
fess than 30 days from the date the notice is. deliversd. or mailed within which Borrower west pay afl sums secured by this
Security Instrament, If Borrowwr fails to pay these sl prioe W e expirsticn of iy period, Lender may invoks any remedies
permitted by this Seourity Insteumont withont further notive or demand on Borrower, ,
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1-4 FAMILY RIDER
Assignooent of Remis Loan # 0010469732
THIS 1-4 FAMILY RiDER iamade this 29th. - dsyof -~ September , 192
and is incorporated into and shall be deemied to amend and supyicmem the Mortgage, Deed of qut er

. Secarity Desdd (the "Security Instmmem') of ihe aame date given by the mﬁemgxm! {ihe "Borrowsr®) o
secure Borrower's Note to

WESTERN S TSE AR CR"SSLAND ”IORT“AK;E f‘OR”."

(the
L&udex of the same d'ne and covemlg the Pmpcrty d&f;cnbcxl in ﬁm Sccamty Instrament end located at:

2851 WIARD S'I‘R'EET, KLAMA’IT{ FALLS, OREGON 97623
[Propeny Addrens) :

-4 FAMELY COVENANTS. In addition to the covenants asd agresments made in the Security
lmmxmx.m Bo'mwcr .md !rnder tm:hcr cavanmt and agise i fcﬂcst

Initials

WMWMW&WWM%WXWWJ
EWXMWMW&WMW&?WWEWWX

mmm ATE 1- 4 FAMILY WIDER - chm Bloa freddie Mac Unileim !nmumsm
Page 1 0f 3
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B, USE OF PRO@ERTY C{PWLEANCE WH'E LAW. Borrower '::mh riot aeek, agree t0 or make
# change in the vse of the Property or its zoning ciassaﬁcanea, ualess Tender lixs agreed tn writing to the
changs. Borrower thall comply with =l laws, ordinsnces, regulations sid reguirements of amy
goveramental body applicable o the Property.

C. SUBORDINATE LIENS. Hroept.as permitted by federad faw, Borrower shall fior allow any lien
infesior 1o she Security Instrument to be perfected against the Property withont Lendex’s prior wiltien
permission.

0. RENT LOSS INSURANCE. Bormwet shall misinwin insursnce against fent loss in addition to
the other hazards for which insurance is required by Usiform Covenans 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniforz Covenant 18 is deleted.

F. BORROWER'S QUCUPANCY. Untess Lender and Bomower otherwise agree in wriing, the
first senttnce in Uniform Covenant 6 concerning Borrower's eccupancy of the Propenty is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 4 sheil remain o effect.

G. ASSIGNMENT OF LEASES. Upon Lendsr's teguest, Borrower shall assign to Lender al} leases
of the Property and all security deposits made in conpection with lesses of the Propsrty. Upon the
assigmment, Lender shall have the right (o modify, eziend or terminale the cxisting leases and to casoute
new leases, in Lender’s sole discretion. As used in this pasgraph G, the word “lease” shall mean
"seblease” if the Security Instromient is on @ lessehold,

K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN ROSSESSION.
Borrower absolutely and wecomtitionaily assigns and trapsfers to lender all the repts and revenues
("Renis™) of the Property, regardless of o whom the Rents of the Property arc payable, Borrower
authorizes Lender or Lender’s agents o coliect the Reuts, and agrees that each tenant of the Property shall
pay the Reits o Lender or Lender’s agents. However, Borrower shull receive the Reats uniit (1) Lender
has given Borrower siotice of default pursgant to paragraph 21 of the Security Insirument rod (i} Lender
hae given notics to the tenant(s) that the Rents are to be paid w Lender or Leuder’s agent, 'This assigiunent
of Rents constitutes an ahsohute assigoment and oot an assignment for additional security only.

if Lender gives notice of breach to Berrower: () all Renis rectived by Homower shall be beld by
Borrower 4 trustes for the beuetit of Lender only, fo be applied to ie sums secured by the Secarity
Iostrument: (i) Lender shal! be entitled to collect apd reccive ali of e Rents of the Property; (i)
Borrower agrees that each (enant of the Property shall pay 2l Reots due and wopaid 0 Lender or Lender’s
agants upon Lender’s written demand (0 Gie tenane; (iv) valess applicabie law provzdm otherwise, all Rems
collected by Lender or Lender's agents shall b2 applied first to the costs of taking control of 2142 managing
the Property and collecting ke Rents, icluding, but not limited to, attorncys’ fess, receiver's fees,
Bremiuiis o receiver's bounds, repair and mainienance costs, inssrance premivms, wxes, assessmants and
otter cherges on the Propeny; and then (o the sums secured by the Security Instrument; (v) Lender,
T.ender's agents or any judicially appointed Teceiver shiall be Yable %0 scoount for only fhose Rents acseally

- received; and (vi) Lender ghail be entitled 1o bave a teceiver appiiated to take possession of and mansge
.. the Property and collect the Rasits. ek pmﬁw derwed ﬁ-om ﬁ;e ?mpmy ww&mu anw 15 to the
- lnadequavy of the Pmrfy as secnrty :

'-i@ &1 (9807)




It ¢he Rents of the Prapesty are not susficient to cover the costs of taking oontrol of and managing the

Property and of collecting the Reots any funds
indebiedness of Borrower to Lewder secured by the Secarity Ins

Borrewer represents and warrunts that Rorrower hais ot
and bas not and will not perform any act that would prevent

paragaph,

expended by Lender for such pumases shall become
trurment pursuant to Uniform Covenant 7.

executed any prior assigmment of the Rents
Lender from exercising its rights uader this

Lender, or Lender’s agents or Judicially appointed receiver, shall not be required to eaier upon,
take controf of or maintain the Property before or afiar giving potice of default 1o Borrower. However,
Lender, or Lender’s agenis or a pudicially appointed receiver,

Any application of Rents shall pot care os wiive zny defaud
Leoder, This assigimment of Reats of the Property shall tenni

{ostrnuent are peid it full.
- 1. CROSS.

may doso at any fine when o default accss,
t or invalidete any other fight or remedy of
nate hen il tie sums secured by the Security

DEFAULTY PROVISION, Bomower's default or bieath wsler any. 1otz o¢ agresment in
which Lendder bas an irsersst shail be 2 breach angér fie Secus}

i seity Tastrimtent and Lender mnay iavoke any of
- the remedics permitted by the Security ustrameni, o ,

/rj,‘»Bozr’mr' accepls and agfoss 1o the terms and orovisions contined in dis

-
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