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DEED OF TRUST

THISDEED OF TRUST {"Secwity Instroment™) is made o Sctobar 7
Greg A. Beyry ang ¥elisea Bexry, ag tenants by the et ety

("Borrowes™). The trustee is Aspen Title & Eocrow Services
525 Main Street, Klamarh Falls, OR 97601 (Trustee™), The beneficiary is
Hew Americn Financial, inc. .
whichis organized aad existing wder e lows of tie State of Tewas » a1d whese address jg
3131 Turtle Creek Boulevard, Suite #7090, Lalias, TX 75218
("Lender”). Borrower owes Lender the principal sum of
eighty thousand sevan hundred fifty and 1o/ 100the

Dollars (08 ¢ 80,750.00 ). This debt is evidenced by Borvower's note dated the same dste a3 this Security Instiument
{"Nete™, which provides for maoathly payments, with the full debt, if not paid earlier, due and payable an Noverber 1 R

2028 | g Security Instrumen seeures (o Lender: (a) the repayment of the debt evidenced by the Note, with mierest, and al]
renewals, extensicns and modifications of (e Note; () the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sty Instrument; and (¢} the performance of Borrower's covenmnts and agreements under this Seourity Instrument and
e Note, For this purpose, Borrower irvevocebly grants and comveys to Trasios, in trugt, with power of sale, the following desaribed property
focate:d iy Klamath County, Oregon:

ot 5, Rlock 2, MOYINA MANOR, in the County of Klamath, State of Cregon.

mzms.gg% Yo

Oregun Isod of Teunt-Single Farrdly-Famde Muny oartilts Mee UNTEQORM INSTRUMERT Foree 3608 $9:95

TR CoMpLiatcR BOURGE, ING, ~mmrsana Pagn 1 of ¥ pages;

To Grcer Ot {8923 8x0.21 YeFay $72) 3912095 . 138E10R1(R sare
R Dplienc i vty
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TOGETHER WITH ot the Improvements now or bereafier ereeted op the Propery, sod alf caseramts, appurtenances, and Iixtures
20w or heveafler s part of the Propeny. Al replacermcnts and acditions shall also be covered by this Security Tnstiament, Ajl of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tht Borroveer iy lawfinily seised of ghe estale hereby convaved and has ihe right 10 grant and convey
the Property and that the Property is unencuimbered, except for encumbrances of recond. Borrower warrants end will defend generafly the
titie to the Praperty against alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform Sovenants for national use and nosunRiform covenants with fméted voriatione
by furisdiction to conslitute a unifonn Security insteument covering red property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Hllows:

L Payment of Principsi and Inferest; Prepayment and Late Charges. Borrower shall prompth Py when doe the prinscips]
of end interest on the debt evidenced by the Note and R4 prepavment snd Iate charges due under the Hee,

Z. Pugds for Taxes ang Bsuramen, Subject to applicable lyw 07 10 8 Written waivey by Lender, Borrower shall pay to Lender on
the day monthiy Payrnents ere due under the Notz, until the Nota is paid in full, = sum {Funds”) for (2} yealy taves and ISR whveh
may atiaia priceity over this Security Instrument az a lien on the Property; (b) yearly leasehald PRYISCalS OF prosmd rengs au the Progesty,
8ny, (¢} venrly hazard or propery insummee premiums; () yearly flocd insurance PROIEUmS, if amy: (o) veeEly micigage herenne PreTETTRy,

fany;, and (f) my s payebic by Bormower to Lender, in accordance with the provisions of Paragrach §, o o of the Paymens of morigage
ISUrRNCE premivms, Theoe items are apjled "Eserow ltezos.” Lender m ime, et boid Furds in e smoumt wor 0 enoems
ihe paxinmm Aroun & koder i a feder H 23gs in y r Borroswe G sLooun under the fedmyl Real Tetutn
Settlenzant Procedures Ac 1974 g rom t up 3L, § 2601 e geg. (REST AT, unbess urnother s tha 4ppiies to
w: Fursds sots g lesger wnowrd. ifsn Lender IRy, &t 2ny time, colivet and hold B unds in on amount not 1o oxcred the lesser st Lender
msy estimate the amount of Funds due oo the busig of ctirent date and reasonchle estimates of expendituces of firture Excrow liemz or
otherwise in accordance with apphicable taw.

Yhe Fonds shall be heid iy &3 institution whosn deposits sre insured by & fadaral agency, instrumentality, or £ntity (including Lender,
Hlender is such fastitetion) of in any Federal Home Loz Bank. Lender shall apply the Funds 15 pay e Escrow Itams, Lender may not
charpe Borrower for heolding and applying the Funds, amusily analvzing the escrow aieount, or verifving the Escrow Items, wnless Lender
Fays Bomower ftenest on the Funds and applicable law permits Lender t= make such 5 charge. However, Lender may require Rorrower to
Pay 2 cae-time charge for un indepenciens real estte 1, i i connsetion with this loan_ unjess applicable law
provides (herwise, Unless pplicel requires i be pud, Lender shal) 8ot be required to pay Borrower
=y ilerest or carnings on the Funds, Borrewer and Lender Wy sgree in writing, howeer, that interes shall be paid on the Fungs, Lender
shali give o Borrower, withowt churge, an annual aonouning of the Funds, showing credits and debits 1o the Fundy and the purpase for which
cach debit 1o the Funds was made. The Funds wre pledged as additionsi security for ol sums secureg by this Security Instrument

Fthe Funds heid by Lender exceed the amovats penmitted to be held ty applicable faw, Lender shell aucount to Borrower for the
exeess Fands i acsordmee with the requirements of applicsbie law. If the amount of ihe Funds held by Lender at any time is not sufficient
to pay e Escrow ltems when due, Lemder may so notify Borrower jn writing, and, in such case Boirower shall Pay to Lender the smousy
ACCESSATY fo mzke up the deficiency. Borrower shall meke up the deficienty in no more than twelve montkly payments, at Lender’s sole
discretion,

Upen payment i full of gl sums socured by this Security Instrument, Lender shalj promiptly refund to Borrower any Funds held by
Lender. I under Puragraph 21, Lendsr shall fcquire or solf the Property, Lender, prior to the scquisition; or anic of the Property, shall apply
any Funds hield by Lender a2 the time of geisition or sale as a credit againgt the sums seeured by thig Seeurity Instrument.

3. Applicasisn of Payments, Unless applicable law provides otherwise, all payments received by Lender under pearagraphs | and
2 shall be applied; first, to any Prepavinent charges due under the Note; sesond, te smougts payable under beragraph 2; third, 1o interast due;
fourth, to principal due; and last, to any laig chergas due under the Note,

& Charges; Licns, Borrower shall pey all taxes, assessmeats, charges, fines snd impositions atributaide 1o e Property which
may sHain priority over this Seomity Insrument, and leusehold payments or ground rents, i apy. Bomrowes shall Pay thess obligaticns in the
maner provided in paragraph Z, or if not paid in that manner, Borrower shalt pay them on time dizesily to the Persoa owed payment.
Botrower shai proinptly fusnish to Lender 2] notices of amounts 1y ko paid under this Parrgaph. I Bomower makes these payarenty drestly,
Borrower shall Promptly fumish to Lender reegipts evidencing the Payments.
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Borrowey %hsii mﬁyémﬁmge eyl wehichi has;mem} over this Sedamity Intrinmont unless Borrower (a2} kéjénﬁ in writing

10 the Pyt of the chiigation seoutod by the lea 1n uminer acoiptable to Londer, (b) contosts 1o £003 faith the Yien by, or defbnds aguinss

enforcemsit of S i i, ligat Proveedings whiich i 1he Lender's Smininn operte to provent the enfureement of the iea; or (o) seoures fom
tire folder of the fien gr, Bpreement satisfactory 1o Lander suborditiating the lien 10 this Seourity Instrument. 3 Lendar determines that ;Y
patof the Propety is subiject 1o g linn which Teay siain pricrity over thig Seourity Histrument, Vender may give Bamrower g notice identifying
e lien, Romower shull satisty the Nex or take one or more of the ections sat forth abave within 10 days of the 2iving of totice,

S. Mazard or Froperty Insurance, Borrower shail eep the mprovernens ROW existing or hereafier erecied on the Proverty
insured against Ings by fire, hazards includeg within the term “extended Coverege” and eny other hazards, including fluods or fiooding, for
which Lender requipss inswance. This insurance shall be imaintained i the amounts and for the periods thet Lender requircs, The insurance
carrier providing the insurance skel] be chosen by Borvower subject (o Lender's approval which shali not be wareasonably withheld, ¢
Borrower fails to mAauain voverage described above, Jender may, at Leader's option, obtain COverage (o proteat Lender's Tights in the
Preperty in srcerdance with peragraph 7.

All insurance poligies and rencwals shall he 2ecepiable to Lender and shal] include 3 standarg mertgage clause. Lender shajl have
the right to hold the polisies and renewals, I Lender requires, Borrower shafl prosptly give to Londer g) receipts of paid presiums and
Tenewal notioes. In e event of loss, Borrower shall 81V prompt notice ¢ the insurence carricer and Lender Lender may riske proof of Josg
if not runde prompily by Borrower.

Unless Lender apd Barrower ctherwise agres in wiiting, insurance proceeds shall be applied to restoration or Tepair of the Properiy
dsmaged, if the festoration or repair jg economically feasible and Lendars security is not lessened, If the restoration or TePRIr is not
cconomically foasible or Lender's secrurity would be lessened, the insurance preceeds shall be spplied 10 the sums secured by this Security
atruoent, whether or not then due, with A0y exeess paid to Bomowey, If Borrower abendons the Propersy, or doas ot ansvier within 30
days & notice from Tender that the insurance carrier hag offered to settie o claim, then Lender n:ay coliect the insuranee proceeds. Lender may
use the procecds to TepAair or restore the Property or to pry sums secvred by this Security Eastruaent, whether or not then due. The 30-day
peried will begin when the notice ig given,

Unless Tender and Bomrower otherwise agree in writing, any spplication of procceds {0 principal shall nog extend or postpone the
due daig of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenia. 17 under parograph 2+ the Property
s zequired by Lend , Borrower' right o any § G ici 5 resulting from demage 1o the Property prior to the acquisition
shall pass to Lender 10 the extent of the sumg seeured by this ; it i ediately pricr to the soquisition.

G, Occupancy, Preservation, Maintenance agg § the Proporiy; Berrower's Logp Application; Leassholds,
Sorrower shali Oaupy, establish, and use the Property as Borrower's principal residence within sixty days sfier the execition of thig Secunity
Insunent and shell continue to occury the Prozerty ag Borrower's principal reridence for a1 least one yeor aficr the date of Accupancy, unless
Lender otherwise agress in writing, which consent, shall not he unreasonably withheld, or unjess extenuating cicimstances exist which are
teyond Barrower's control. Borrower shal) A unpair the Property, allow the Property to deteriorats, or compmit waste
on the Property. Barower shall be in defuui i i i roczeding, whether civil op srumingl, 1s begun that in Lender's good
Toith ju in foriiture of the Property or otherwige materially mpair the fien created by this Security Instnment or Lender's
SECuTity interest. Borrower may cure such a defauit gad reinstate, as provided in parzgraph 18, by <ausing ihe setioy or proceeding to be
dismissed with u ruling that, in Lender's wation, precludes forfeiture of the Bermower's interest jn the Peuperiy or gther
maierial impairment of the Security I sttt or Lender's 1 also be in deg ,
during the loan epplication process, £ materially fulse or inaceura oF Siglements to Lerdey (or failed to provide Lender with
any matevig] information) in conizection by the Note, including, hut got itmited to, representations concerning
Borrowsr's o i . ihis Security Instnuanent is 0n a leeszhold, Berrower shal] <omply with all

2 provisions 3 quires fee fitle o the Propenty, the lessehold and the fee title shalf not merge unless Lender agress
to the merger in writing,

7. Protection of Lenderty Rights in the Propewy, It Borrower fails o perform the covenints ang agreemonts contained in iy
Security Instrument, or thee is a legal prozeeding that may significantly affect Lender's rights i3 the Property (such as 3 proceeding in
bankruptey, robate, for condemnagon ar forfeiture or to enfores laws or regulations), then Lender may do and pay for whatever 18 necessary
to protent the value of the Propenty ond Lender'y sights iy the Propenty. Lender's actions may include BayIng sny stane secyred by a lien which
has priority over thig Seousity Instnimeny, &ppearing in court, paving ro oracys’ feeg and entering on the Property to make repairs.
Although Lender may take action under thi 7. ices todoso.

Aay amounts disburseg by ar aragreph 7 shell become additions} deby of Borrowsr secured by this Security
insnement, Unless Borrower and <1718 of payment, these AIOUAES shall bear interogt fronn the dete of dishursement
at the Nate rute and shaj] be pays ir t, ur i der 10 Borrower Tequesting paymen!,

8, Mortgage tna mIrance as g condition of making the foen secured by this Security
Instvument, Borower shal} > {o muintain the MOTIEERR insurance in et I, for any easen, the mortgage insuranee
Coversge nequires by Lender lapses or conses 1o bz in effect, Borrower shall PRY e premingg required to obtadg Sovemge substuntially
eqivalent i the mMongage insurance previeusly in effect, at cost substantisily squivalent 1o the cost 1o Biorrower of e mortgage insuran.
previously in effect, fom an alternate moetigege insumer approved by Lenger. 3 substantinlly equivalont s igape wmsurmce overage is not

e
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EA m!abic B::a;-'tmm‘ shell p:w &a Lméff mch oot g m apalio onetwoRl Bf ﬁssa ymﬂy *uart;gage g raic: prevaim br-msg ;:sxd bjr
Bersower when the insurance coverage !apfw‘ o ceawd“mbe iy effent, Leoder widl HEp2pY, e and reimn th:«» TACEIIEY 35 4 J058 Tostive
in fieu of mostypdge insuranve, Lass reserva payments iy ns !u}ge:be rermired, at the option of Lender, if mortgage nsurance covesage
(in e axranstyt arf foy the pmnd thet Lender requises) pmﬂded by ax insurer appmwé Yy Lender sgrin beeomes availsble and 13 obtoined.
Borrowar shall psy the pramiums required 1o meintain mortgage insuranee in ¢ffect, ar to provide a loss reserve, unti! the requirement for
morigege insirancs ends in accurdance with any written agresment betwesn Boarrowser and Lendar or epplicuble Inw.

2, Inepectiom. Lender or its agent may maks reasonsble entries upon and inspecticns of the Property. Lender shull give Borrower
rotice al the dime of vr prior to an inspection specifylig reasenable couse for the inspestion.

10, Conderanation. The procveds of my awand or claim for damages, direct or consequential, in conmection with sny condesmation
or other takmg of any pe st of the Property, or for conveyencs in liza of condemnation, are hersby assigred and shalf be paid to Londer

In the event of a total teking of the Property, the proceeds shisil b2 applied to the sums secured by this Security Instrument, wheﬂv
or not then due, with eay excess paiid to Borower. In the avent of a pertial taking of the Property in whick the fair matket value of the
Properly immedistely before the teking is equal to or greater thean the smount of the sums secured by this Secunity Instrument immediately
before the teking, wnfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds mu'tiplied by the following fraction: {8) the ‘otal amount of the sivns secured immediately before the isking,
divided by (b) the fair market value of the Property immedistely bofore ihe taking. Any balance shall be paid to Borrower. In the event of
a partial isking of the Proparty in whickt the fair market value of e Property immexsately befens the taking is less than the amount of (he sums
secured inznsdately before the taking, unfess Borrower end Lender ottiorwvise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applicd to the sums sceured by (his Security Instriment whether or not (he sums ere thea due.

If the Froperyy is ebardoned by Borrowes, or if] sfier notice by Lender to Borrower that the condenmor offers to make ap award or
seitle & claim for demages, Borrower fails to respond to Lexxder within 30 dars afler the date the notice is given, Lender s authonized to collect
s apply he proceeds, at its option, either o restorstivn or repair of the Property or to the sums secured by this Security Lustrumenst, whether
or noi then due.

Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall net exrend or postpune the
due dats of the monthly payments referred to in prerographs | and 2 or change the smount of such payments.

11. Borrower Not Beleased; Forbsamnse By Lender Not @ Waiver, Extension of the time for payment or modification of
amertization of the sums secured hy this Security Instrument granted by Lender to any suscessor in interest of Borrower shell not operate to
ralesse the liability of tie original Borrower or Borrower's successors i interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend tine for psyment or otherwise modify amortization of the sures seoured by tis Security
Instrument by reason of any demand made by the criginal Borower or Borrower's successors in interest.  Any forbearance by Lender in
exercisitg any right or remedy shall not be & waiver of or preciude the exercise of any right or remedy.

12. Succesrors and Assigus Bound; Jolet and Several Liability; Cosigners. The sovenants and sgreements of this Secunty
Instreanent shall bind snd benefit the succezsors snd assigns of Lender and Borrower, sulsicet to the provisions of paragraph 17, Bonvower's
covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrunent but does not execuie the Note:
{8} is co-signing this Seeurity Instrument only to morigage, grant and convey that Borrower's intevest in the Property undar ihe terms of this
Security Instruument; (b) is not personally obligated to pay the sums secured by thds Security Instruenent; and (2) agress thet Lender and any
other Borrower may agree te extend, modidy, forbsar or make zny accommodations with regard 10 the terims of s Security Instnoment or
the Note without that Bomrower's consent.

13 Loan Charges. Ifthe losn secured by this Security Instrument is mibject to a law which tets metimun loon cherges, and that
iz 15 finally interpreted so that the interet or ofher lozn charges collected or to be coliected in connection with the loan excesd the parmitted

smits, then: {a) say such loan cherge shail be reduced by the amount pecesssry to reduce the charge to the permitted limit, and (b) any sums
already collected from Borvower which excesded permitted Himits will be refunded o Barrower. Lender may choose 1o make tus refimnd by
reducing e principal owed under the Note or by making 8 direct payment 1o Borrower. If a refimd reduses prineipal, the reduction will be
trested as a pantial prepayment withovt any prepayment charge under the Note.

14. Notives. Any gotine to Bosrower provided for in this Security Instrument sbadl be given by delivaring it or by mailing it by first
cisss mail uniess sppbenable iaw requires use of anotdeer methud. The notize shall be divected to the Property Addvess or any other address
Borrower designates by nctice to Lender. Any notice io Lender shall be given by first class mail 1o Lender's address siated herein or say other
eddress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be desmed i have besn given
to Borrower or Lender when given es provided in this psregraph.

i%. Guverning Law; Soverabiiity. This Security Instrurent shail be goverzed by federal Jow and the Iaw of the Jurisdiction in
which the Property is located. 1o the event that any provision oy clause of this Securily Instiwment or tha Note conflicss with applicable law,
such condlicr shell not affect other provisions of this Security Instrunent or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instnanent sd the Note are doclared to be seversble.

18. Borvower’s Copy. Bormower shall be given one conformd copy of the Note sad of this Security Tustniment.

17, Fransier of the Property or & Beneficlal Interest in Borrower, If sl or soy part of the Proverty or 2ny mierest in ¥ 15 sodd
or wensferyed {or if a heneficial intersst in Borrowsr is sold or transfired ead Borvower is not & netwrsl peyson) mﬁxﬁ MMS PR WD
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¥ paieel a-r me ?n.perty by publi eagonns
é&aﬁgﬁu may purchass the Property ol sy sake, : ‘

Trustze thall deliver to the piirchaser Trighn's Mmmyﬁg xhe ?mpmm 4z fﬂmac aasg LOvenant OF WaArERRty, exgressed
or inpled. The reclinle in the Trastec's dead eball be prime Escle evidence of 858 froth of the stufersends made thereln, Triatee
hall apply the proceeds of the 2ake in the following order: (a) fo 9% éxpenses of the sxk, tncdnding, bat not Hmited te, reasonable
Trastee’s and attorneys’ foess () b o sums socnved by thls Secusily Invtrmanent; and {25 any excess o the persen or persons legally
entitled to it

32, Recotveyanee, Tpon payment of sll suma secured by this Security Instrument, Lender shall teguest Trusies (o reconvey the
Property and shali swwrender this Sscerity Instriiment and alf notes evidencing debt secured by this Securily Instrument to Trustes. Trustoe
shall reconvay the Propenty withoat werranty (o the parson o pRTsons rv:galiy eatitled to it Such person or persons shall pay sny recordation
costa, Lender may charge such person or parsons @ fee for reconveying the Property, but only ¥ the fee is psid to a third pertv {such as the
Trustes) fir services rendered and the charging of the fee iv permitted under appiicable law,

23, Substitute Trustee. Lender mey from time fo time retnove Trustes and sppoiet a suocessor wrustee to any Trustee appointed
hereunder. Withow conveyance of the Property, the sucoessor trusice shall suseeed to all the iitle, power and duties conferred upon Trastee
herein and by applicable law.

24, Attorneays’ Fees, Az used in this Security instrutnent ond m the Note, “sttomeys’ feas” shall inciude any stiomeys’ fees awarded
by an appellate court.

25, Riders to this Secuvity Instrament. If one or mose riders are executed by Borrower and rocorded together with this Security
Tostrument, the covenants aad agreoments of each sugh rider shall be incorporsted into and shell amnend and supplesnent the covenants and
sgreernents of this Seourity Instrument as if the rides(s) were g port of this Secunity Instrument. {Check upplicable bos(es)].

£ Adjustable Rate Rider [ Condominium Kider {3 1.4 Fasaily Rider

7} Crsduated Payment Rider £3 Plennci Unit Development Rider ) Biverslly Pavroent Bider
{1 Balloon Rider {71 Reie Improvernent Rider £ Second Home Rider

£3 Otherts) [spreity]

BY SIGNING BELOW, Besnrowser secepis and sgrees 1o the torma and coveneats contiined & this Security Instrument and i ony
rider(s) execuded by Borrower and recorded with it

Witnzsses:

K?m ;

Gi‘sg A. v -

- -
AN S T e 2an r)( (Sead)

#elissa Perry ) Bomrewees
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