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ST DEED, thadd ki o w8t g0 October s 1998 potw
. CACISTOTSEn and Croesting Chvisensan e

. ‘

, a& Grantor,
&y Trustee, and

S e o
'A-..Q{&ﬁﬁgggﬁgmb@gmﬁm.&ﬁrgafﬁg, sells &nd conveys to trusien ir: trust, with power of sale, the property in

e - Catinty, Oradan, degoribed ax: Loy 17, Binck 9, FIRST ABDITION TO
CYPRESS ‘VILLA, 1n the County of ‘Klammthy State o

, &8s Beneliciary,

i

i

" e A1 ¥op- 3909-1200-5400

B Ve
v N

“iogathar with wif and singifsr the fonsmants, horeitarionts dnd appirteniantss and sil ofhor tights sherdunts balonging or in anvwise now
(}; hecsatter apporiaining, sl the rends, frsues and prolite tharsof pnet il fintiszay nuae oo beesoltes atinthed do ve used it cormmetion with
Ao propariy.., .. - e PRy L e

... FOR THE PURPUSE OF SECLE MG PERFORM ANCE of ssch agreamant of grantor Sersin coatainsd snd paynwnt of iPe sum
ot . S@vemLaen Thousand and 007160 7 . .

el e Dl L L Rl L L Didlara, veiff fteres? theroon according tc the terms of & promissory
niote of even dafs herawith, payabls o Boneficigry o'!{ni!er and miade by grsntor, the Hnal payewnt of principaf and satereet herecd, it
not sacner peid, fo bs due and payabie SCtObSY‘ 6. gomst ,532(?94 A

Tha deto.of waturity of the dobt seourad by this. isatruomat s the date, stated shovs, on whick ¢he final imtaliment of the note
Fozormey dus. aned payaidlo. Stowld the. grantor sithar ngizes to, uttempt to, or astuelly xell, convey, or wssiges 8li (or any part) of the prap-
ety or &l {or.eny part) of graniocs. interest in i without- firstoliaining the writien convent or approval of the Lenefiziary, thea, at the
banelicizry's option®,. all obligbdions secured Dy . thic instrameent, irrespective of the merkrity datos enpressss ihorein, or horein, shrlf bu-
sowme iaowrdiatsly due and payabiv. The axacution by grantor of an srrnzst sonss afreernant?* does rof vonstitute & sale, conveyance or
wenigraeend, .o - e : R T :

T protoct the security of this trust deed, geantor agress: . . : Co

1. To-protecs, presorve and wiaindain the propoerty in good cordition and repair; sof fo remiove or deosiiuh any buailding or im-
provement therecn; fo¢ fo comumit or poranit any waale of the property; - -

2. To cozpiate or restore Iromstly and in good and Hubitabls condition any Building or fmprovemont shich may be constructed
drsnaged av desirayed theron, aivd pay when doo &l costs srournied theraior. :

3. To comply with all lavs, osdinances, veduliations, coveranta, conditions and resirictions alfecting the praperiy; if the beneliciny
30 requests; to joint in axecuiing such flaancing statermonis pursuant to the Uniform Connrwrcinl Code as the Laneliciary may require and
to pay for filing exma in the proper pubiié offics or offices, ns wsil as thoe cost of all on searches mnds by @iing officers or scarshing
Sfencies nTs muy be desmed desirable by cthe bensllsiary.- o

4. Ta provids and contindousiv maitiain imsara on e Buthi; now or hereafior srecled on the of ns§ Tosz~ar

n ncn i fio, ted on the prope %fﬁ?{&*{ ’%’*Eﬁje

»

damags by firs and such other hagards s the boreficlary may- frath thuie to fime requice, in an amount ot ese than &
writtsn in companion accaptablo to the bensticinty, with loss pavebls fo-the 1after; ail polictes of inmurance shatl be deiivered to the bene.
liciary ma ot an ineured; if the grentor shall fadl for ahy fonson fo ‘precure say such insuracice asd fo deliver the policies to the bereficiary
at losst diliwery days prior to the expiration o} any poilcy of insurstca now or hersafter plaved cn e buildings, the beneliciary may pro-
cure tha samw &t drintac's exprense. The amount <ollected under awy ire or othsr inssrance policy may Be appiisd by beneficiary upoen
any indebitsdnesy secured heroby aud in such ordor e bupatisiery sray daterminm, ¢r at pption of bvaeiiciery the entirs nrmount s nofferted,
or sny pare fherech, map b released to grantor. Such kpplication or relezss shall ot cur or waive any defaul? or notice of delauls here-
under or invaiidads army act donn pursuant to euch notize,’

5. To kosp the properly free ftom conafiucticn lions and fo pay ail taxes, asecssmends and other charges that may be jevied or
azeszead tpon or sisingt the proparty before anp part of such tares, paseesmdnss and otfier charges becorne pust due or delinguent and
wramptly deliver receipts therstne €0 benbficiary; Should ?he ‘grestor feil 0 mans paviment of any (8355, sssessrorns, insurance prenins,
Lisrax o7 othor charges paysbls by grantor, sither by divect peyemest or by providing baneticiary with fundy with which to make suckh PRV~
awnd, Leneficiary may, & its oplion, make peyment thereof, &nd the atwunt go peid, with Intorest s1 the rate sof forthk in the e
secured hareBy, icfether with the obligstions dascribed in pEragraphs 6 sod T of this ¢rust doed, shell be added to s fecome o part of
the debt sscursd by this frust desd, withou! wiitver of by righss arizing from Srasch of any of the covenanfs berect and for zuck paymency,
with inlereat ne afnresatd, ¢the proporsy heseinbelore destribmd, us vwoll o2 the frantor, vhall bo bound fc the same eatess that they are
boured for tha peyatent of the obiigatinn hecein described, gad o) swek payawents shall bs Immediately due aod payable without notics,
avd the nonpayemeyt theraaf shali, ot the opiion of the bonefichey, remfos off soms secared By thie troat deed junrediately dwe and pay-
able ami corstifure & brech of {bis druwt dend. o ' ’

6, Te pay alf cosls, fees and expenses of ihis frus? including the cost of title search ss well &t the orher costy and exponses of the
fruster ircurred in fonnection with or in snfoeving (435 cdligation and traztes's and wsétorney’s foes sctuslly fncurced.

7. To appesr in and dsfend sny action o plocweding purporidig 2 afisct tha seoicily righis or powers of Soneficlery or frusies;
aud in any $3it, acticn or procoeding in which the bensfitiary or trustes M2y appenr, inchuding awy it lor ¢he forsclorure of thin desd
or aity suld or actien releled do this insteumont, inghiding boeé nat limfted vo itz validity and/or émiorceability, to pav all costy and ex-
penses, including evidonce of title and [T boreficiary's o truztad’s attoduay Joes; the arncunt of altorimy foex mentiored in thiz para-
deaph 7 in aft caves shall Yo fived By the srisl courr amd iy the svent of an sppesi from any judgmern? or dscrse of tho teial cours, granter
frsreher adroes to par aich sum at the appellata court ahail edindge reasonable uz the benetieisry’c or iruntes’s attorney foes un siseh nppaal.

1t is watuzlly agroed ¢hat:

3. Iar she ovent that sany porcticss or &Nl of the property ehell bo taten under tho gkt of emizent dumain or condemnition, Sena-
feisry sanll fnve the vight, if it eo alocis, fo require that =i or any portien sf the troniss pRysdle ax cornpemzative for such faking,
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BrUUE BT G SR R G ) WERREH Ol SN liilitmonts o Fall be Rrcsistry

PSP Hn wd Sy tipw it e R Y S (o s S Saunsiiation f thie sed wnd
th e for Bndarsitsreent-(in e of fal PO Olen. B cancellutiony, wrifhous S Sho: Habitlty Bf owd pocavn for the payrherd of
tho idebivdnece, truston By (B} conset W P soaking-of may wag or BiEE oF the operty; (B) join-in granting asy easemnent or creut-
ing sny vsaleisiton etoresa; {8) join in any schovidinmiicir or ofer agroomont atleciing itde deed or W Hen or charge thoreof: (d)
Foeantv Y, WAt waeennty, sl o Anypait ¢f 1hs Jevipey 3. The' gravitee in any oHtOMREYERse mey s dosérited a3 18 “Rargan of porsuny
fegaliy. entitiod shurets,” wod She fecitils thiseln of &ty catibeg e fadie Rhall De' chnriuaive prest Bf the truthfultiess thereof, Trustes's
fes For any of tha teivices motitlosed. i thiv parugraph sholl be not Tese then 857 - - -:

10, Upon sny Jelealt by gearitor Receumilor, ‘henabaiaty sy #¢ any Ham without notice, oitfior in pareon, By sgent ov by a receiver
tu ke aupoitiud by a conre, and witheut vagfurd to thy adegivacy of hay ascurity fov Hhe indebinisiens Earaly emeured, snier spon and dake
Rossessions of ‘tha Broperly of any put thateot, in (ts own nams pt B otherwios cofiers tho renty, logusy end profits, including thaze past
due and unpeld, and apply. fhe same, luse coein ard’ pxy of operation and ooliecslon, inziuding reazonable attornsy's tesn vpon any
indobisdnsss xecured horoby, and b sush order a3 benéticiary wiy defecmine. =

13, The seitoring epoin ant taking posesgsion of she progerty, the collection of such renss, fvsuos and profits, or the proceeds of #irs
erxd other insurance policiee or b S o ds {or asny vaking cr ds e of thio' property, and tha applicaiion or release #wersof sx
aforasvsid, shall wot dure or waive &ty deisult br notice oF default Becoander or invelidate ony sct done pursuant o such notice.

12. Uponidsfamslt by granter in payment of eny indobtednssy secured harehy or in grartor's pyricrmance of nny agreement hersunder, ¢fina
Being of tha ersetwa Wil respect to puch gayemnd andfoe parformancs, ke beneficiery Jny daclars &l sums sevred Feraby immmediately
chae and pryadle. In such ai event she benaticiary mny elset fo procesd to foceciose fhin trust desd in equity as a morigage or Jdirect the
trasfes to forenions Mhis trust deed By sdvertissivent atxd naia, or By Jirect the irizstes o FUCSWE ANy other right or remedy, oither at
faw or in equity, which the bornticlsey may have. T dhs Svory thy Dencliciary sdecis do ferecloes By advertisoment and eaie, the bere-
Helnry or the grastoe shaill exsuite sid.cxiss fo b recavded: o wrltdon notice of dulsis’t and slerdian o sull the property to saticly the oSliga-
Vo ssdured hecely whereupo the ifustos ehall ¢ix ihm Heno and placa of exle, £ive notice thurect ne thes regtiirsd by law and proceed
to foreciose ¢his trust deed fn vhe moamser providad in ORE 88735 0 86.795.

13, AHer thy friistas had coramenced forociomire by advertisement end sele, and at eny time prior fo 5 days before the dare rvhe
‘rwetee condicly the sale, the grantor or any ciher perron 5o priviloged by GRS §6.753, may cure the deisult or JSefaults. I# the detaul?
conaists of & falhire fo pay, wher dus, swme socured by the érust doed, the default may b cused By paying the sntire smount due at the
diire of the cuve othes than such: vertion ey would not then Be dua Red no defaulf oteurred. Any ofther defeult thut i cspoble of befag
cured may bo cured by ferviesing tha psriormance requiresd under the obitigotion or Prost deed. Fr w0y Cnwr, in addition iv curing the de-
faule ov deissits, the persun ofiecting tiv citrs -shell pay jo the bensfi fary wil coeis and cxpensen sctuslly incorrsd in enforcing
the obligation of the frust dewd togother with frustec’s and aflorney’s fees o¢ exceading the amounts provided by Iaw,

. Ochorwise, the sale whail Ss Bold on the date snd ad the linte emi plrce dedgrared in the notics of nale ar the time fo which
the sals may by postpired as provided by léw. The trustee moy mell the proporey either in'ens parmel or in separste parcels and ahaf! =i}
the parcel or parsele af aucéien fo the fighsst bidder for cash, payable nt the time of sale, Truatoa shall deifver to the purchatar its deed
in form as required by Juw conveying the propaciy wo soid, but withoss BNy TOVENsn! Gr WAIranty, skgressy er implisd, The recitals in the
decd of any maiters of lect ahell be connlistive #root of tho éreihinleess theseol, Any mergon, exciading vho toustes, but including the
drentos and beawliciary, may purchave 2t ths zals. oo

15, When iruztec solls pursuant o ths powers providud basein, trurdes <hall apply the procexds of sgio to payment of (1) the ex.

ol z2le; including the comp ion-of the frusies and & revzorable charge by frostes’s attornoy, {2) to the obligation secured by
tha truse desd, {23 to-all persore having recordsd lieny arbsssuent i i intersst of the trustes in the trust desd 2s their inteiests msy
eppear It thy order of their priotity and (4} f7o serpius, it any, fo ihe Jrantor or io any gecessser in friferest antifiad fo such eurplus,

16, Benoficiary muay [rom: Hime to titne appoint a sticosssor or successors 0 any tristee naisd hsrein or fo any succeasor trustee
zppointed hwrasunder, Fpen such appeintmert, and withou? conveyance to the succopsor frustee, the latter ahall be vestad with il title,
powers and duties canierred upon any trustes horeis e of pppeinted Rereunder. Nach euck appointment and substitution shail be
made Ly writton insirument sxecuind by 2anteficiscy, which, vehen racordad in the marifage recerds of the counly or countiss in which the
property i% citaaled, 3kell be conclusive proof of Grogse appointmert of the succsesor frugies.

17, Trustoo socepts this trust whan $hde dowd, duly azecuted snd zcknowladged, is mads i public record as zrovided by Inw. Trustee
is no! ofigited 1o noty any pasty horefo of penxding sale undsr any other deed of irust or of any action o procseding in whick granter,
bensticiary or Srusive ahall b a party unloss such action os proceeding i brought by trusiee.

Tha grantor bovenants and agrees o ed with tho Bermiiclary and the boneficinry’s successor in irferost that the grantor iz lawiuily
asized in Yes siniple of the reel property and hes a vaild, unencomderad titls tRereto, except ag msy e s8d forth i an adderdum o oxhibit
sitachad hareto, and thot tho grantor will warrant and forever delend the same againid ali perons whomsoovor,

WARNING: Unleas granfor provides benesicisry with evidence of insurance coverage ay required by the con-
tract oy loan adreoment between thens, ‘beneliciary may purchase insurance af grantor’s expense o profect bene-
ficiary’s inferast. This insursnce may, but need nof, also protect grantors interest. If the eallateral becomes damaged,
the coverage purchassd by bensficiary may not pay any. clairn mede by or agdainst grantor. GGrantor may later carcef
the covarage by providing sviderice ihat dranitor has obtained property coverage oisewhere. Grantor is responsibie
for the cost of any insurancs Coverade purchased by beneficiary, which cost may be addsd to grantor's contract or
leen balance. If it is so added, the inferest rafe on g underiying contract ot Joan wil] apply to il. The effective date
of covarage may be the date granior's prior coverage lapsed or 5= date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more sxpensive than insurance drantor might otherwise
nbtain slone end may niot satisfy any need for property damage coverage or any mandatory Hability insurarce re-
quirenants imppsed Dy applicrbie Jaw.

Tho granfor waresnts that the prosecds of the loan represanted by the above described note amd thin srust desd ars:

(a)* primarity for drantor's personal, family o houseiold purpores (e Imporient Watice bolow),

(b} for an wrgunization, or Ceven if grantos 12 a.nadirel perzon) aie for Berdneus or commercial purposes.

This dood applies to, incres o the banofit of and binds all pardies hersts, their hoirs, ingstess, devines, sdministzators, executors,
personal represerialives, suvcessors ond sesigns. The toren benoficiary ahail mrsn the holder and owner, including pledges, of the confrace
sucured hatoby, whsthor 6r no? namod a8 o Lensficiary hareln, . :

Iz conptraing thiz trust deed, it is undarstood that the deendor, stustos aad/or beneliciary taay esch bs more than ocue purson; thas
if the contexé vo vequires, ths singulor shail bs taren to omen snd fnclude the piural, and that genwially sl grammarical changes shail be
mads, sseanmd. and: implied. te make. the provisions hereat rgplr equaily fo corporations and & individusls,

IN WITNESS WHERKEOF, the grantor has exsoutad th}';s//,}zsrzummt 4, ﬁamﬂ yéer first shove written,
2 I
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e such werd is dalined in the Treth-Inclonding Act and ® gub Z, the Lo o -
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This instiurnent was acknowlodged before me on ...
by ....Hayne F. Christensen and Ernestine Ch

This instrument was acknowlodged befors mo on ...

refon My cominission expires
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REGUEST FOR FULL RECGVEVARER TTa o 2r0dt onty mboes eifflpntions hara baan pai
STATE OF ORBGON: COUNTY OF KLAMATH HEE- 8
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Filed for fecord e request of ___ e hBpen Title Ko ESsvow . - L the Sth
of _ _ fictobhes ADLIS_98; woat 303 o deloek o BB, and duly reconded in Vol _ M98
I Mortgegsr . on Page 37323 .
W Hernetha {3 Letsch, County Clerk
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By _Dafdiiae, Fopals
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