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MEMORANDUM OF LOAN MODIFICATION AGREEMENT

G Bar W Land & Cetile Co. and Brenda Watkins {"Bomower™), whose addvess is 1059 Crews
Rd. Medford, OR 97501, and Northwest Farm Credit Services, ACA, whose address is
P.0.Box 2515, Spokane, WA 99220 ("Lender™) entered inlo that certain Loan Modification
Agreement sigoed on July 31, 1998 ("Agreement™) to amend the Note dated May 13, 1994, and
any amendments thereto (the "Original Mote™) and Deed of Trust dated May 13, 1994, recorded
on May 1B, 1994, as Insirument No. 81238 in Book 94, Page 15712, records of Kiamath County
State of Oregon, and any amendments thereto (the “Loan Documents"), encambering the real
and/or personal property described thergin, reference to which is made for the terms and the
description of property. This Memorandum is an abstract of the Agreement. The Agreement
provides for the indexing and adjustment of the interest rate, payment terms or balance due on
the obligation evidenced by the Original Note and Loan Documents. The Origisial Nots as
amended by the Agrecment is hereinafier referenced as the "Note.® The interest txie, payment
terms or dbalance due under the Note and Loan Documents may be indexed, adiusted, renewed or
renggotisted, '

Dated: July 31, 1998
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By: Wallane W. Wa;;km,s, President ABrenda Watkins

% ’Z‘i/ 7 fzéf«
Heat: Brs.m]*z%mﬂgms &u:rc.t

STATH OF OREGON)
)ss.
County of Jackson )

On this 4 - % day of ‘@Q_&' 1998, before me personally appeared Wallace W. Watkins
and Brenda Watking, known to me to be the President and Sccretary, respectively, of the
corporstion that executed the within instrument, and acknowledged to me that such corporation

sxecuied the seme as ita free act and deed: arnd each on oath siated that he was authorized 10
execuie oa.d instrurnent,
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STATE OF OREGON)
)ss.
County of Jackson )

)
On this £ % day of (@; Fafrar, 1998, before ine personally appeared Brenda Watking,

known to me to be the person described in and who executed the within instrument, and
acknowledged that she exeouted the same as its fiee act and deed,
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STATE OF OREGON: COUNTY OF KEAMATH : ss,

Filed for revosd 8t request of Ameriritle

de  1Zth

of_____Qerobexr _ AD. 13 98 at_ L0:04

of Mortpases

o'clock A« M, and dudy recorded in Vol )

FEE  $15.00

onPage 37343 -
- -Bernetha £, Letek, County Clerk
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