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DEED OF TRUST
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Loan Account # S5400203542102095¢8 Uate: Augrast 27, 1989
RICHARD J ATaME
Grantoris): . Address: 2
EL

RICEARD 7. ADAMS
Borroweris): TOAN ADAME Addresz: 2306 DawN R
ELAMATE PALLE, OR 976035322
Sensficiaryf(Lender}: U< €. BANK NATICHAJ, ASSOCIATION ND Adcress: 4325 17TH AVE SW, PARGO, ND 58103
Trustea; B.0. SAKK TRUST COMPANY, HATIONAL ASSOCYATION Addrgss: A1 SW STH AVENUE
PORTLAND, OR 37204

1. GRANT OF DEED OF YRUST. By signing balow at Grantor. | inevousbly grant, bargsin, sell and convey 1o Trustee, in trust, with
powser of sale, the following property, Tax Account Number  R3048%6 . locsted in
KLAMATHE County, Stats of Oreaon, reare particulzty dascnbed as folows:

BER ATTATDBNT A

or a2 deacribed on Exhibit A, which is attached herate and by this refarenco incorporsted harsin, ard al buildings and other
improvemsnts and fixtures now or later located on the Property fall referred te in this Deaed of Trust as "the Property™t. | also

hwraby aseign to Londer any ewisting and future laases and rems from the Preperty g sdditional sequnty for the debt described
balow. §sgroe that ! will bz ingally bound by ali the terms stated in this Desd of Trust.

2. DEST SECURED. This Dsad of Trust sacures the following:

f_'} 3. Ths payment of the princizal, interest, credit roport fees, late sharges, attorneys’ foes tincluding any on appeal or revigw).
cellection gests and any and all other smounts, owing under = note with 3n origingt principal emount of 3
, dated » Signed by

{"Horrawer )
and payabls to Lendsr, on which the last psvment is dun . - as well as
the following obligations, it any {coliactively "Nota™):

o7 € any extansions and renawals of eny lengih. The words "LINE OF CREDIT INSTRURMENT™ do not 8pRiY to this Deed of Trust if
this paragraph 2.2, is checkad, unless paragraph 2.b. Is also chacked.

f:K_,]b. The paymaint of all amounts that are payabls tc Lendar at any time under e R o
CHRDIT AGRE v 1 dsted Avguet 27, 1528 and any ridess o1 smendments thareto
i"Credit Agresment™), signed by RICHARD J. ADANS AND JOAN ADAMS

"Borrower”)
_H

Tho Crecit Agrsemant is for & ravolving line of credit under whick Borawer may obtan (in socogance with the terms of tha Credn
Agresment} one or more loans from Lendar on one or more cucasions. The meximum gimzipal amcunt to be agvanced ang
outstanding at any ong tine pursuant 1y the Credit Agraement is ¢ 22, 500.08

The term of the Cradit Agrsement consists of sn initiel geriod of tan years, which bagins on the above-indicated date of the Cradit
Agreemant, during which advancas can bo obteined by Borrowar, followsd by a repayment period during which Bsrrower must repay
aft amounts owing to Lender under the terms of the Cradit Agreement. Ths length of the repaysent perod and the matunty date
will depond on the amounts owed at the beginning of the repaymant pariog, hut it will and no later than the matunity date of
08/37/328 .

This Deud of Trust seswes the performance of tne Credit Agreement, the payment of gli loans payahia to Lenger st any time under
the Cradit Agresment, the peyment of sl intorast, credit report faas, 'ate charges, mernbershis foag, attomays’ fees (including any
ot appsal or review:, collection costz and any and ol other amounis that are pavadle o Lender at any time under the Credit
Agraemant, and any eidsnsions and rsnowals of any fength.

[3] e. This Deed of Trust alse securss the payment of alt other sume, with interest hsreon, sdvanced ungar this Deed of Trust to
protect the sacurity of this Dead of Trust, and tho parlotmancs of any covensats snd sgreamants under this Deed af Trust. This

Dead of Trust slso secures the repavmant of any future advances, with intavest thereon, made to Borrower undar this Deed of
Trust.

Thz inferost rate, payment wwvms dnd balenes due under 1he Note or Crodiz Agraement oF both, az spplicable, may be mgexed,
adiustad, ranowad or ssnagatizisd in ecoordance with the ferms of the Mute and ths Credit Agreament and any axtensions ardd
tomavials of the Nota or Credit Agreemaunt or both, a3 soulicshle,
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2. sSURANCE, UEND, ANG UPKER.

3.7 1 will keap the Froperty Inswad by companies accestadis to

you with iy and theft insuranes, Heod irsurance if the Propsnty
is fuostod in any srea which ig, of haraaftar @il by designsted
as & zpesisl food hazard evea, and extended covveorage
insurance. The policy astount will be snough to pay tha sntire
amount owing on the debt suctred by this Daed of Trust 07 the
insursiis valus of the Properiy, whichevar is less, dasnite eny
"eg-insuranes” o7 sinilse provision in the polisy. Tha inaursncs
policias will have your stangard lnss payable endorsement. No
e Dt yoo has & mortgags or lisn on the Property, sxcept tha
following “Parmitted Lienis)™:
Lisns and encumbranices of record.

3.2 1 will pay taxes snd eny debts that might becoms s lisn cn
she Praperty, and will keep it frea of trust dsuds, mortgages and
liong. other wan yours and she Permittad Liens just described.

A.3 1 will dso kaep the Praperty in good conditien and repair and
will prevant the removel of any of the improvemanta,

3.4 1t | do net do any of these things, you may do them and
add the cost fo the Nois or Cradit Agreemsnt sz poplicable, |
wilt pay the cost of your doing thass wienever you ask, with
interaut at ihe tixod or fioating rats charged uader the Note or
Cragit Agresment, whichover is higher. Evan if you do ithese
thinge, my failurs to do thom will be 2 default under Section 6,
and you may stil uass athar rights you hava for ths defauit.

WIARNING

Unieaa | provide you with evidence of the insurance soverage as
requirad by tha Cradit Agreament or this Daed of Trust, you
may purchase ingurance at my exgenss to protact your intgrest.
This insurance may, but naed not, alse protect my intorest, if
tha collotersi bacomes dsmaged. tha coversgs you purchase
may not gy any cialm | make or ey claim made against me, |
may later cancel this coveraga by providing avidence that | have
ohtuined property covarage slagwhers.

i am resgongibla for the cost of anv ingurance purchased by
voy. The cost of ihis insurance may be added to tha Pote or
Cradit Agraement, If the cost is addad to the Note or Credit
Agreement, the highesi rate on the underiying Note or Cradit
Agreemsnt will apply to thig added smourt, The affective date
uf covarags ray be the date my prior coverags lapsed or the
data | tailed to provide proof of coversge,

The covsrage you purchase may ba considessbly more
expsensiva then insurance t carn obtsin on my own and may not
satisly any nesd for property damags sovelsge of  any
misrdatary Bubility insurance raquiremants impesed by sppiinable
lewe.

4. DUE OM SALE. { agree that you may, 8t vour option, deciare
dus and payable alt sums sscured by this Deed of Trust i 8¥ or
any part of the Propsrty, or &n intersst in the Fropsrty, is sold or
yarsferrad, I vou sxeorcise the option te accelerate, 1 krow
that you may uee any dafsuit remedies permiited under this
Deed of Trust and applicabls law, 1 know thet you may sxercise
vour rights undor this due on sale provision aach time aff or any
wart of the Property, or an intarest in the Property. Is scld or
traneferred, whsther or not you exercised your fighis or any
pravious ssles or transfers.

6, PROTECTING YUUR INTEREST. | will do snything that may
now of latar ba necessary to perfact ond presarve this Desd of
Trost and | will pay ail recording feas and othor faez and costs
invoived.

A, DEFAULT. 1 will bs a dafsult:

8.1 If you do not recewve any payment on the debt 2scured by
this Dead of Trust whan it is dus;

§.% I | commit fraug or make any matoria! misrspresantation in
cennaction with my Inan  application, ths Mois o Credit
Agrasment, this Dead of Trust, or any aspect of my ling of
credit. For exarpls, it will be a dafault i | give you a falss
finangisl statemant, or if § do not tell you the truth sbout my
financial sivsation, asbout the Preperty that iv subject to this
Daad ¢ Trust, or about my use of the monuy | cbiainsd from
you through the Notw or ling of credit;

6.3 I any action or inection by me sdversely zffscis your
sscurity fer the Nota or Credit Agreament, including. but not
limited ta, the following:

a. ¥ all or any part of the Property, of an intérast in the
Proparty, is sold or trunsfarred:

ts, It | {2il to maincain reguirsd ‘nzurance on the Propanty;

¢. it { commix wasnte on the Property or ctharwise destruciively
use of fail 1o maintain the Property;

d. 1) gl

9, i1 % ta pay 1oxes or any debis that might botome & ian
on tha Froperty;

§. B 1 do nat keep the Froperty trse of dasda of trust,
moetgnges and Hens, other than this Deed or Trust and other
Parmitted Lianz { have already told vou xbout;

ORDOTE (W Rav 1/88

§. ¥ 1 bacorme insdlvent or Benknupt;

B, 4 env porgon Jorsciodes ¢r decizras 3 fordsaurs on the
Property under sny lgad  sale comirsnt oF fotsciosws anw
Permited Lisn of othar ken on the Pigeerty: of

Loit ) el fo keop sny agrdement or Dreach the wemETTHEs.
reprasentstions o7 coveaants | M makmp o you in thes Desd ot
Trus: sbout hezardous subsiances an the Property.

7. YOUR HISHTS AFYER SEFAULT. Alter a gdafaulk, vou wi
havae the fpllowing sighizs and may use ony ong, or 3ny
combinstion of them, a1 zny Lime.

7.1 You may declsra the eniitg secursd debt immediately due
and peyable alt a3 once without notice.

7.2 Subject to any Emitations imposed by appiicable Jaw, mither
bofore or aftar & als of the Property under a judicial forecinsure,
o7 hefore a ssle of tha Property by advertisement and sate, vou
may sue for and ecaver from Sorrovser 8t amounts remaning
uniger the Credit Agreemsnt, undar the Mote, and under this
Dasd of Trust.

7.3 ¥ou may foraclose this Dasd of Trust under apphcable faw
either judicially by suit in squity  of  nongudicially by
advertizament and sate.

7.4 You meay have eny rents from the Progerty collected and
pay the amount feceived, ovar and above cosis of coilechon
snd other lewial expenses, on the deby secwred by thus Deed of
Trus:,

2.6 1 will ba tishle for sl rgasonabie collsction cosig you ncur.
te the full sxient sllowed by lave. it vou foreciose ths Desd of
Trust either judisially by suit in eguty or nonjudicially by
advertisement and sale, ! will also be tahle for vour reasonable
attornay feas inciuding any on appeat of review,

7.6 You may uss any csher rights you have under tha livs, ths
Deod of Trust, ar other agreements, including but not bmited to
any Note or Cradit Agraemaent.

8. HAZARDOUS SUBSTANCES.

.1 Excapt 535 previously disclosad 10 you in writing, | represent
and warrant 1o you thzt no hazardous substance is stored.
locatad, used or producad on the Provarty, and that to the best
of my koowisdge, efter dus and diligent inouiry, no hazardous
substance is storad, located, used or preduced on any adjacent
Proparty, nor has any hazardous substance been stored.
located, uwsed, nroduced, of released on the Property or any
adjacent propaerty prior to my vwnership, possessioo or centrol
of the Propeity.

2,2 1 will not sause or permit any activity on the Property that
diractly of indirestly couid vasult in tha relsase of any hazsrdous
substanee onts o7 under the Praperty o1 any other properiy. |
agres 1o provide writlan notice te you immediately when |
becoms aware that the Proporty ot any adjacent properiy s
hsing or has been subjected to & relezse of any bazardous
gubstanee.

8.3 You and your rapresentstives may enier the Property st any
dme for the purpese of conducling an anvironmental audit,
committing  only  such injury to the Preperty 88 mav  be
necessary 10 eonduct the sudit. You shall not be requirsa tc
ramedy any such injury or compensate rne vherefor. 1 shab
cooperat? in sl vaspucts in the partormanca of the audit. | shali
nay the costs of the audit i either a dafault exists under tes
Dead of Trust &t the tima you arrange to have the audn
performed or if the sudit reveals & default pertziming 1o
hazardous Substances, If | refuse so permit you o your
repragentatives te conduct an anvironmentai audit on the
Pruperty, votu may specifically enforce performance of ths
PrOVISION.

8.4 | will indamnify and hold vou haimless from and agsmst ary
and 2l clawms, demands, habiites, lawsuits end  other
procasgdings, damagss, losses, llens, penalties, fines, ciean-up
and gther coats, expensses, and sttorney ‘fees (nciuding any on
appoal or review) arising directly oy indivectly from or out af, or
in any way connacted with {i} the breach of any representanion.
wearranty, ¢ovsnant, of agieemsnt  conserning  hazardous
swbstances contained in this Deed of Trust or m any cther
documery exesuted by e in cohnection with the dedt secured
by this Deed of Trust; ()} any relesse onte of under the Property
oy othet property of any hazardous substance that occury as o
direct or ndiract rasult of scis or omissions by me or my 2gens
or indspendent contrectors: and {iij any release onio or under
tha Proparly of any hasardous substance that occurs duning my
ownership, possession, or control of tiwe Property.

6.5 i vou shall at any tme, hrough the exerose of anv cf vour
remadiss undar this Daed of Trunt, of by taking & deed o hay of
forarinsura, neld title 1o of owee the Property in your own nght,
you miey, at your oplidh, convey the Property te me. |
sovonamt and agrse thet | shall zccept dehvery of anv
ingtrument o! conveyence and resume ownership of the
Property in the event vou exercise your opaon hereunder o
convey the Property 0 me. You, at your sola discretion. shall
huava the right 10 rocord sny ngtrurnent conveymg e Property
16 e and sueh rscordation shait be deamed accepiance by me
of the instrnimang &nd the tonveyaaca.
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2.8 AU of my raprasentatons, - whtertise, Coventntg. sed

agmmmn&a Gontaingd In this Dazed of Trugt rsgsrdam any
hazardous substancy, inciuding bt net lisited o my ogresment

to ztespt convayancs of the Properdy from you and ta reaume
ownarshig, shall survive forsclosurs of this Daeed of Trust or
acseptanca by you of a dead in fisu of Toreclostre.

E.7 For purposes of this Dead of Yrust. the ferm “hazerdous
subszance” mesns any substence or material dsfined or
dusignated av hazardous or toxic waste, hazardous or toxic
motenal or hazacdous, toxic or radicactive substante lor
deaipnated by eny other similar term} by any applicabia federa!,
stata of locatl statute, reguletion or ordinanca nrow in sffect or in
wlact gt eny time during elthar thae tsrm of this Dead of Trust of
the period of 9ms | remain in pogsession, cuztody, of contral of
tho Froperty Inflowing sither foraclosurs of this Seed of Trest or
socsptanod by vou of a desd in Heu of foreciosure.

AP35

8. SA?!SF.’QGTF&?@ Q?’ S)’EEE Qﬁ TAUGY. Wren the Hovz or

‘Cradit Agrasant or Both, as ebplicatls, ars r‘ar‘sn'eus v pag off

aaﬁ e Cradit -Agresmant, 88 appiivalde, i3 canceliod anc
wrminated 88 1o any future toans, | undorstand that vou will
mguest Trestea o reconvey, without warranty, the Property o
the parson lagally entitled thasste. 1 vaill pay Trustee its foe for
rraparation and exscution of the rocenvayance instrumsnt, I
that fee dosz not include rscording, ! will recerd the
fRCONVOYENCE 81 INY eXpEnse.

0. CHANGE OF ADDRESS. | will give you my new sddress in
virliing whenaver 1 mova. Yeu imay give me 2oy notices by
roguiar mail 3% the last address | hevs given you.

11, OREGON LAW APPLIES. This Deed of
aoverned by Gregon law.

Trusi wil be

12, NAMES OF PARTIES. in this Desd of Trust "1", "me” and
“my*  meen Gramter(n), end  “you"  and  "yowr”  msan
Benaticiary lLender,

Gdsﬁur

Grogor

Grsaior

Grantor

firentor

INDIYIDUAL ACKNOWLEDGMENT

oE Son

%{' ls wradh

STATE OF

County of

Ruighard

Persorally eppeared tha shove named

k] ci.e Wi

ansd acknowiedged the foregeing Desd of Trust to bs i“t{iﬂ

voluniary sct

Bafore me:

L& weltl WY &»@MN

% Notery Public for Oregon
SE

My commission axpirss: ]

D 200

REQUEST FOR RECONVEYANCE

TO TRUSTER:

Yhe undersignad is the holdor of the Note or Cradit Agreement or beth, as applicable. seoured by thiz Deed of Trust, Tre entire

ubiigation svidenuad by the Nova or Cradit Agreemant or bein,

as powplicable, togethar with all other indedtadness secured by this

Dead of Treot, hove been paid in Juli. You sra hareby directad to cancs! the Note or Credit Agreement or both, as applicadle, and this
Dead of Trust, which are defiverad herewith,and to recsnvey, without warranty, el the sstete now heid By you under the Dead of

Trust te tha peracn of persens jegally entitied theretg,”

Dxte:

QABOTT [KPT Pey 1798

Copy ¥ und 2 - Soni; Tony 3.

Signature:
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 RICHARD . KON
, £44001004R10109%5
ATTACHMENT A
Prapayly Desgription
10T & TN DICCE 4 OF EAOY SIL&Q BETRTRS-TRRST G
1303, ACCORRTEG TO THE OFFICML FLAT TREREOF OF FILR XIS

2BR CFPLLE OF THE CoXTY CRHEX OF ELAMNTY COUWIY. CHEGUN.

STATE OF OERGON: COUNTY OF KLAMATH ! 5.
the 12¢h

[ tTicle Ine.

Filed far recerd at requost of . .
wolock _ &u M, and duly recorded in Vol. M28

E{ortgégas : = an ¥Pags 3735L___,
: v 1";,! E}ameﬁ:a <, fetsch, Cousty Clerk
gy 54k 2 I (T

of Ootober A9 98 atol 11515

ot

. $25.00
e 0 copy

ATTEHA (HF) Rev. 1G/97




