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Fargn, Marth Dakota 581082687

CLTMEME,
PO, BOX 17368
ST, PAUL, M 88117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST -

. . : . iSaave pheve this Sue for Moconier's use}
Loan Acsount & 55406159436&?66&2 . : - Date; Auguse 31, 1998
| RBRTIS D. ASXER » ' :
Grantosis): ‘Addrees:. 3% EALLAINK
FLAMATE FALLS, OR 378013233

HARYIN D. ALTER
Serrowar{s)s 3 Addrags: 635 HILLEIDE
ELAMATR FALLE, OR 876012213
Beneficiary/iLenderi: 5.5, BANK NATIONAL ARSOCIATION ND Address: 2325 L7TH 5‘3__@ a6, BARUG, ND 58103
Trustes: U.8. BANK TRUET COMPANY, RATIONAL ASSOCIATION Address: 111 8% STH AVENDR

PCRILAND, OR 57204

1. GRANT OF DEED OF TRUST, 8y signing below as Grsntor, § imevecably prant, bargain, a6l und convey to Trustee, in srust, with
powsr of sale, the following proparty, Tax Account Numbsr ___ , located in
RRLAMARTER County, Stats of Oregon, mora particularly described as follows:

SRR ATTRCRMENT A

or as describad on Exhibit A, which i3 stteched hersto and by this refarence incorporated herein, snd aif buildings and other
inprovernetts and Hxturss now or later losated on the Property (sl referrad 6 in ihis Desd of Trust as “the Proponty™). | alss
heraby assign to Lendsr any existing and future feasas and ronts from tha Property as additions! seourity for the debt deseribad
bmiow. 1 agres that | will be legally bound by alf the tarma steted in this Oead of Trust,

2. REBT SECURED, This Doad of Trust sacuras the foliowing:

!:i_:; 2. The payment of ths principal, interest, credit rsport fees, Inte cherges, attomsys’ foes {including any on eppsal or review),
collection: coste and sny end &l othor amounts, owing under & note with an original principal amount of $
30,080.06 , dated 2ueuut 31, 1998 » Signed Dy MARTSN &, ALUER

{"Borowar=}
and peyuble to Lender, on which the iast payment is dus 09/315/713 . as well &5
tha fellowing obligations, if any {oliectively "Nota™):

ard any exignsions and ronswals of any length, The words "LINE OF CREDIT INSTRUMENT" do not apply to this Doed of Trust i
this paragraph 2.2, is checked, unjuss paragraph 2.b, Is alsc sheckas,

[:I 5. The payment of all amounts that are payabie to Lendsr at any time under a
; datod ... &l B0y riders or emandmanis therets

{"Cradit Agreemant™}, signed by

- e 5

{"Borrower"),
The Credit Agregment is tor a revolving iino of credit undes which Borrower may obtain (n accordance with the terms of the Cradit
Agresment} ona or more loans fram Lender on sna oFf Mora occasions., The maximum piincipa! amoumt tw be sdvanced and
cutstanding at any one time pursuant to the Cradit Agreemontia ¢

The term of the Credit Agreamant consists of an initial pariad of ten years, which bagins on the sbove-indicated date of tha Credit
Agraemant, dusing which advancas can be obtainad by Borrower, followad by a rapayment poriod during which Barrower must repay
8i amsunts owing to Lander undsr the terms of s Crediy Agrosment. The length of the repayment period end the maturity data
wift dapand on the amounts owsd &t ths beginning of the repayment seriod, but it will end no later than the maturity date of

This Daed of Trust secures the parformiance of tha Cradi Agresment, the payment of »ff fozns nayabls to Lendar at any time under
tha Crodit Agresmunt, tha payment of all intarast, credis teport fees, late charges, mambarship fees, etiorngye” Tees {inchuding any
on aopsel of rovigw), collection coste and any and a8 other amounts that av payabis to Londer st asy Ume under the Crodi
Agresment, and any axtangions and renewals of gy fangil,

{Z] c. This Deed of Trust siso aecures ths payment of aff other sims, with interaat therson, advenced under this Desd of Trust to
protect the security of this Deed of Trust, and the peiformance of ANY covenants and sgresmsnis under thiz Deed of Trust. This
Dsed ot Trust sloo sasuras the repaymsnt of any future advances, with lmersst thereon, mads to Borower under s Deed of
Trust,

Tha intatwes? rats, payment tacme and batsnos dus éndar the Note or Cregit ixman: of 201, & epplivadie. moev be Tudaxed,
adpated, mnewad or ranagstisted in sucortance with the tarms of the Note eadithe Cradis Agraemant and sy extensions ang
tenuwala of tie Nute or Dredit Agrasment se both, as applicable, ' .
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+ 34 vl keep S0 Preparty iniid by nontins s
" you with fize ang thoefe ingurings, Hood imorenas i the B

- Ir-ivbated in-any.sras which s, o7 harantter will:bé desionater

A% @ spetial flood  hazerd ares, srd” eatnded LovivEga
insurdace, Tha policy amount wil. be enough 16 p‘mﬁg e sntirs
BRGUIL awing on the debt sscursd by this Desd of Trust of the
ingtitable vaiue of the Proparty, whichaver is isge, dozpits any
“cooinsurence” of simiisr grovision in the goficy. The msursnce
Ve your standard loss payabie endorasmens. Na
You fies & mertgage or lign on the Praparty, exncept the
foliowing *Posrmitted Lisnis)";
iiens and encumbrinces of record.

3.2 | will pay taxes and any debts that might becoma o lisn on
the Property, and will kaep it frea cf trust deads, mortgages and
liars, othar then yours and the Pacmitted Liens just described.

3.3 1 will also keap the Property in good condition and rapair and
will prevent the removet of any of the improvements.

3.4 ¥ 1 do not do any of thess things, vou ray do them and
add the cost to the Mots or Crodit Agresmant as applicable. |
will pay the cest &f your doing these whepsver you ssk, with
intarast at the fixad or fineting rate chargsd vnder the Mote or
Credit sgreement, whichevar is higher. Evsn if vou de these
things, my failurs to do them wili be a default under Saction 8,
and you may gtiff use other nghts you hava for the defaule,

WARHING

Unless | nrovida You with evidence of the Insurance coverage as
requirad by ths Credit Agregrent or this Dead of Trust, you
may purchass insurares nt my 8xpsnse to protact your intarest.
This insurance may, but need not, alge protest ray interest.
the collateral hecomss damaged, ths covarage you purchasc
may not pay sny olaim ! make or any claim made against me, |
may later cancei this soverage by providing avidence that | have
abtaine? property coverage elsewhsra.

{ am responsible for the cost of any ‘nsurance purchased by
you. The cost of this insurance may ba added to tha Note or
Crodit Agreement, §f ths coar is added to the Note or Credit
Agresman, the highast rate on the undsitying Nota or Credit
Agreement will epply to this added amount. The effsctive dass
of covarage may be tha dats my prior coverage iopszd or the
dais | fgilad te provide proof of coverage.

The coverage you purchase may ba vonsidarsbly more
expensive than insurance | can abtain on my own and may oot
satisfy any need for preparty  damage covarags or any
mandztory liability insurnca requirements imposed by applicable
taw.

4. DUE ON SALE. | agres that you may, et your option, decirrs
due and peysble all suma sscured by tiis Deed of Trust if a8 or
any part of the Piopsrty, or an interast in the Progasty, s eoki or
fansterred. i vou exercise the optien to accslerste, | know
that vou may use zny default remodies permitted under thiz
Deed of Trust and applicable law. 1 know that YoU may exercise
your rights under this dus an sale sravision each dme all or any
part of the Property, or en interest in the Froperty, is soid or
transfairad, whether or not ¥ou axercissd your rights on any
eravious sales or transfors.

5. PROTECTING YOUR INTEREST, | wiil do anything that may
how or lstar o necessary to porfsct and praserve *his Desgd of
Trust and | wilt pay aif recording fees and othor fens and costs
invelved,

€. BEFAULT, 1t wil bs a default:

8.7 I you do not receive any payment on the debt sacured hy
this Doed of Trust when it ig dus;

8.2 if | commit fraud o~ make any material migrepresantation in
comection  with my  joan application, the Note or Credit
Agreement, this [Jeed of Truet, or any aspect of my lHine of
credit, For exampls, it will he =z defaulk if give vou a false
financial statemsnt, or if | do net tail vou tha tryth a2bout my
tinancial sitvation, about the Proparty that is subject to this
Lwad of Trust, or abeut my use of the money ¢ chigined from
you through the Nots or ling of cradii;

§.3 If any sption or inacton by mo advarsaly sffscts your
sacurity for the Nots or Cradit Agrasmang, inciuding, but not
Emitad ta, the following:

& U all or any port of the Property, or an
Froperty, s sald ef transferrad;

b, 1T 1 fail o maintain ragquired insursnes on she Propsety:

¢ H 1 commit wasts on the Preperty or othorwisa destructively
uye of fuif to raaintain tha Property;

d. i dia;

& 1 fail to pay toxez or any debis thet might becerme & lien
an the Froperty;

. B ¢ da not kaon the Croparty #me of geeds of trust,
mongagas and fens, other than this Dend of Trust and o
Pavmitted Lone § have alroady toid you about; . .

intorazt in the

CRLOTE (K2 Rtav 1609

storbamkupt; -

Ty dareen furecisiey of ‘dosisrss & forfeiture on the

SN any  land s&ly. oonract, o1 forestnsse Ay
fatad Llae 7 athes Ben on the Pro LT '

0 kesy any Bgieament or breach the warrantiys,

fepresentations o COVEIBis 1 am making to you in this Dood of
Trugt about Hexgrdous subatsnces on ths Proparty,

7. VOUR BIGHTS AFTER DEFAULY. Atter 2 default, you wil
have the foliowing rights and may use any ons, or any
cornbination sf them, ot any tims.

7.1 You ey declare tha 3ntirs secured daht immedistaly dus
and payabls aff st once withowut notice.

7.2 Subject 10 80y limitatians imposud by applicable law, vither
befors or aHer a sale of the Propeity under & judizial forecioswe,
or bofore & sale of tha Property by advertisument and sale, you
may sua for amd rscovar from Berrower alf amounts ramaining
under the Credis Agrsement, under the Note, and under titis
Deed of Truat.

7.3 You may forecloss this Dasd of Trust under applicabls law
sither  judicially by suit in equity  or nonjudicially oy
advartisement end sale.

7.4 You may havs afhy rents from the Property collected and
pay the amouni racsived, over and shove costs of collection
and otier jawfu! exganses, an the dabt s2cured by this Deed of
Trust.

7.5 | will be fiable for ail feasanable collention costs you neus,
0 the full sxtent allowesd by law. If you Soreciose thia Doed of
Trust either judicistiy by suit in equity or norjudicially by
advertisement snd sale, | wil slso be liable for your feasonabls
aitomney fess including zny on anpeal or raview,

7.8 Yoit may use any other rights you have under the iaw, this
Dead of Trust, or other igrasmants, including but not kmited to
amy Mote or Cradit Agresment.

8. HAZARDOVUS SURSTANCES,

8.1 Except ag vreviousty disclosed to YOu in writing, | reprasent
and warrant to you that no hazordecus substonce is stored,
lvzated, used or prodused on the Proparty, and that to the best
ot my knowiedge, after dus sng diigent mquiry, no hazardous
substance is stored, located, used or producsd on any adjacent
Property, nor has any  hazaidous substance heon stored,
lounted, vsed, produced, or released on the Property or any
adjgcant property prier ta my ewnsrehlis, possacsion or control
of the Property,

8.2 | will not causa or DEMIL ehy eotivity on the Proparty thee
diractly or indiractly cowld result in tho release of sny hazzrdous
substance ent or under the Property or any other property. |
&5ras o provide written notice to Yew immedistely whan §
becoms awars that the Property or any adiscent property is
being or has baen subjectad ¢ a8 ralpaze of any hazardous
substancs,

8.3 You end vour rapregantatives mav entar the Property at any
trme for the Rurpuze of conduciing an environimental audit,
comenitting only such injury fo ths Property as may be
neceasaly (¢ conduct the audin. You shall not be required to
remady wny such injury or compersata ms therefor. | ghayl
sooperats in aif msgmcts in the performence of whe audit. | sha¥
pay the cests of the audit if aither 2 defoult existy under this
Desd of Trust at the time you arrangs to have the audit
performed or if the augit revorls a3 default pertaining o
hezardous substances. §f ¢ rsfuse w0 permit you or yvour
repragantstives to conduct ap srivironmental gudit on the
Propenty, you ™may specificaly snforce performance of thig
provision,

8.4 | will indemnify and holg yau harmvess from and against any
and all claims, demands, jisbititieg, izwsuits and  othar
proceadings, dnmages, losses, fizns, ponaltios, fines, clean-up
and othar costs, expenses. and attornay fess {including any on
appes! or review) anging dirsotly oy indirectly from or out of, or
in any way connacter with {i} the breach of any rgprasentation,
warranty, covenant, or Igreemant  concemning  hazardous
substances contsined in this Deed of Trust or in any other
documnsnt exetuted by ri2 in connection with the debt secured
by this Deed of Trust; G} any reloass anto or under the Properey
of other proparty of any hazardous substanca that ocours as o
direct or indlrect result of acte er amissions by me or my agonts
of independant contrectors; end ) any malease ante or under
the Peoperty ot ahy hazerdous substance that 0CRUTS Titing my
ownarship, posssssion, or conwo! of the Proparty.

8.8 ¥ you shell & any tms, trough the saercise of any of ¥ou
ramadion under this Deed of Trust, or by taking a deed in Hou of
fareclosure, hotd titta ta or own tha Praperty in vous own vathe,
you may, ai your option, convsy the Property 1o me.
Covonarl and agrse that § shal acoeps delivery of omy
instrument of vonveyenes and resume ownershia of the
frapary in the avens YO SXBICIES vour aption hereurder to
convey o Propatty to . You, 2t your sola digosetion, shall
have tha righ instriasg Sonvaying the Property
o me aivd tiany shall be deomed accapiance by me

of the instumsnt R the CUTVEYanes,

Copy ¥ srad 2« Bank: Copv 3 - Conzunar




) reninsantationy. . WarEfgies;

o erdevennty iohteined v thiy - Desd ot Trust
o -havsrdous substense; inchiding St Rot s

to aveegt Genvayance of the Progerty from yéu dnd 45 res

ownniship, aball -survive forscioaure of thiz Desd’ &f. Trust or

acceptance by you of u deed in fisu of foreciosineg.

B.7 For purposes of thiz Dasd of Trest, the tarm "hazardous
sithotance™ means any substance eor msterial defined or
designated as hezardous or towic waste, hsrudous or toxic
muierial or hazardoug, toxic eor radinactive substsnce {or

designatsd by any othar similar tenn) by any applicabls Tadeny, .

state or lpcal statuts, regulaticn or ordinancs now in effsst or in
sffset at any time during sither the torm of this Doed of Trust oc
the period of tims | romain i sessassion, sustody, or sontol of
ths Proparty following either foreclorure of this Deed of Trust of
secepiance by you ot 5 doad in Heu of forstiosiis,

1 agims 16 ot the ek of thin Dasd of Trust

h@sa.ﬁumb

FOIRUST. Wrhen tw Bets o

pEivakie, are comotmaly pakd off

! a2 Spphicatds, ie ocancellad and
ey futie fosns, 1 underetend thet vou wii

‘riqueat Truates 10 resonvey, withaut wersnty, the Prepany 1o
_the parsen fegaily entitied thargto, § will pay Trustee its fes for

preparaticn end axscution of the reconveyance nstrument. ¥
that fee does not inclede recording, | will record the
TACONVOYENCD &1 MYy expenss.

0. CHANGE OF ADDRESS. | wili givs you my rew address in
writing whenever | move, You may give me any notices by
raguilar mail at the last address | havs given yeu.

11. QREGON LAW ARPLIES. Thic Deed of Trust wili be
govarnad by Oregon law.

12, MAMES OF PARTIES. In this Desd of Trust “1°, "me® ard
“my"  mesn Grenterls), and  "vou”  and  Cyour®  msan
Bensficlery Aaner,

Crantor

_Qfaﬂlér

Tiengar

Grontor

Qeantos

STATE Qﬁ . (Q_Mcg‘zmj

Ay i 4 ‘
County of K e s
Y

 WOTDIAL ACKNOWLEDGMENT

o,

f‘}
i Le ront ret ?k/ t”i:.ici'?‘

e T

‘Data

_ ,»iv_'»_';‘;
Forsoneily sugsarsd the shove named ? }ﬂz_g.}.j'w ~ 1. Q/Q”{-;—Q/u

antd ackaowlodgsd the foragoliny Dasd of Trastio ba' v B

yoluntary act.

i S@‘f&i‘nﬁe:

My coriniasion expires:

H Y aﬂ

Netary Public for Gragon

&/ fagor—
LA

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersignad is the holder of the Note or Cradit Agranmant or both, as applicable, sscured by this Doed of Trust, The entira
opkigation evidencad by the Note or Cradit Agrsoment or both, ag spplicable, together with off other Indoabtudnoess secursd by this
Deed of Trust, have bean paid In full. You sre hareby. dirscted to nzncel the Nota or Credit Agrasmant or beth, as applicable, and this
Dsad of Trust, which are deliversd herewith, oivd o vesonivey, without warranty, all the sviate now held By you under the Deed of

Trigt tu the parson or persons isgally eﬁtiﬁad_thsrﬂm;f

Dare: Stgneture:
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E T A S S R R
 ATTACHMENT A
‘Property Description
10T 3, LOMA LINDA REXGRTH, XN THR COUSEY OF KLMATH, BTATE
OF ORI DT T

Lo Qo

| SERTE OF OREGON: COUNTY OF KLAMATH : .-

Fited for sacord a request of _. C.1. Tixle Inc, , . the 12¢h
of Qetolen AD.,19__98 st Y1215 o'clock ___As M., and duly recorded in Vol M98

' of Mortpages ~ on Page 37362
_ o . R L . pp Bemmetha 3. Letsch, County Clerk
UFER . §25.00 = s ey Pt Bsaes
S O mopy e EOR R




