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LINE OF CREDIT DRED OF YRUST. (). This Dost of Tnst i a LINE OF CREDT INSTHUMENT. (5) The smaximum priacioal amount fo be
adverced pursuant to the Nala is $760.000.00. {8} The term of the Noty chmmensas on the dite of s Deed of Trust and ends oa Celicter §, 2110,

(d) The madinum principal whount (6'be advaneéd purauant fo the Nole may bo wsedesd by advances recazssny 1o complate consiruciion of
proviousty acreed vpon Impruvements on the Raal Preparty, S |

THIS DEED OF TRUST.IS DATED OCTOBER. 8, 1888, amony David G, Michastie and Betly J. Michaslis, whoze
address b 3808 Livingslon Road, Conlrel Foint, OF 97382 (refarved to beiow o3 “Grander™); Valley of the Rogue
Eiank, whosa addroge tn 220 East 10ih Street, P.O. Box 4400, Mediord, OR 97501 {refarrad to helow sometimes
as "Lender” snd somstimas e "Bansliclury™); and Fivst American Tile Ingurance, wiose sddvess is 422 Maln
Street, Klsmaih Falia, Oregon 97601 (reforvod Yo below as “Truziea™).

CONVEVANHCE AND GRANT. For velubis congitoration, Granier cihveys 1o Trusloe for the banel of Lender s Beseficlery alt of Crantors
right, e and intsrest in &nd 1o Vo foliciving dascribbg fesl ‘wropsry, fogsther with &f wnisting or subsequently eresled o nffxes buiidangs,
imorovements and fudures; aY easormonts, fghls of way, erd appurtenancss; sit water, waker figitia and diich rights (including s%ock In Liilies with difoh

or imgation righls); and il glhar rights, royaiiss, and frofly talatiog to.iha caal propedy, lncluding without imiintion a3 mingrals, ofl, 395, gaothenmal
end simiar matters, Jocated in Elas'nsih County, Slade of Oregon gthew‘?&ysa{w@mny“}:

U LINE OF CHEDIT INSTRUMERT

‘A faet of land belng Parcst i of Land Partition 74-86 ae-revised by Property Line Adjusiments 8-97 ang
3283, sliusted in the NE 1/4 of Section 4, Township 38 South, Range 9 Hast of the Willamelte Meritian
w80 knswn an ¢ portion of Lot 2, Blogk 2 Washburm Park, Teaet 1630, more parliculerly descrived as
follows: ‘ : : :
Bagloning et the Mortheast sorngr of sald: Parcei ¥ ac reviged by Property Line Adjusiment $-97; thenee
‘8. 40 degrees 03 30" W, 93.83 f2et 1o e Nosineas! corner &t Parpel 1 of Miinor Land Partion 12~38;
hence N. 89 degrese 58 357 W., along the North line of eaid Pircel 1 of Minor Langd Partilion 12-36 angd
®'s extenclon, 37202 fach thente N.0D degrees 63" 30" E. 23.8% fect iv o point on the Soull tne of uzld
Parcel 1 as revised by Properiy Ling Adiintiment B-97; thence 8. 89 degrees 55''30" £, 373.02 feet to the
~polnt of beginning. " o - :

The Real Properiy or ita sddrese I commpniy kiown a8 2212 Washbum Way, Klamath Falls, OR 57603
Granter pisontty ausiyns 1o Lender (aian knoit 88 BareReidsy in ths Dedd of Trusty st of Grgnior's dght, the, amd Intarsat in end {0 &t prosent sns

futiera leedie of the' Property and all Flants hom 058 Proferty, In acciffon; Grantor granis LeAter a Unlictm Commancial Code securdy interast in s
Rarvs any i Perednal Proparty defined below. S R AT ’ :

DEFINITIONE. Thia following words.shall have i followlng meaniigs whan isesc 1 ihis Desq of Trush, Terms not clharvise dafined in this Dosd of
Trust shall hava the masnings atiibuted to such ferms in Ihe Uniform Commerciat Code. Al refavences to dotiar amounts shall maan amounts In laviyl
mnay o by Unitsd Stdtes of Amenca,

Parlia )Y

Paresl 1 of Land pertition 74~90 as revided by FLA'S B-97 ang 12-58,

Ejenqsﬁe 3 Tha word ’Bsmﬁcﬁ?f 'meen!‘}' \Q;e'}iéy o(l ﬁhe F&ogue’ﬁen‘éc. iﬁéisumeésmé'aﬁd 'sssigns'. Vai!éy of the Rogue Sank aiss is refared fo as

Londerlidhis Desd ot Trt, e

ool | - The. woeds Mesd of Trush mean. this Lins of Cragis inshument amody Grantor, Lentiar, and Trusles, and includes witha
m'- N -

Deed 0t T g  the y )
amnitakian @/ asslgninent and securiy nterast pravigiona ridating bt the-Personsl Properlyand Ran .
Srantor.. The word “Graitér” msins wny and a¥ péiSgns and entifes sxectiting this Desd of Trust, inclisding withatt imiiation David G. Mighaie
Susemdior: The word “Guaranior” maans. and:includes “wihout:§miiation- ary.and eff gueraniocs, swsting, 593 cccommodelion puities in
caansclion with the Indabladness,

s imprvsements. The word Tmprovaments’ megns and-inolsdis wihow Smitson af exigling and ftwre improvesnanis, bulidinge. shuchns,
metily hpﬁ;‘gze&fﬁm& on the Roai Property, fackites, additons, weatacements and other corlrusion on the Faal Frogerty.

kémm-ﬂm word Nindebledness™ means all prncipst el intarost payable undes the Note snd anv enaunls exgentsd or advancnd by

- headat. i disenangs. sbliostions of Grnior o7 supensss insurred by Trustes o Lensw o 8xtores ablignliong of Beintor undar this Casg of Trust,

togs #h inisrost on Sush amounts g provided I this Desd of Trust,
LRRgET. ‘The word andar” means Yelley-5¢ e Rogus Bank, 45 Successon and 2s8igns. .

. Nste. The word "tote™ mbans the Hofe daies Gotodier 0, foss:in the pincindl smoomt of ETEC000.00 ftom Granter 1o Lener,
‘uihed vikiv ol venewalg, eotansions, moditeabions fafinantimgs! ind simativtions Yor tha fote. The matudly date of the Nole is Doober 9, K19,
“Tie'ratd of ticrest on tha Nole ts subject %o indexify, stludtment; renaws, o rervsgriation. -

- Persogal Propaty. Tre wards Fersonal Frapsety’ menn € papmers, fcha, aet ofhr asicls of persone! proparty now o herusiier owee
by dranter, andntwy or hesesfler aached or ot b dhs Resl Peopasty; bogether with shacosesions, pars. aeg aadtions o, 2% Pepleconuanis of,
and &t sybstiiions oy, any of such property; and gether with all proceeds (including withou! Emife¥ion 3 irsunaroe proveeds and refunds of
Sesllma) ons any sole Or oifar Glopdsion oithe Frapeny :

Progenty. The word “Proparty” manns collactivaly the Rea! Praparly and the Perecas Froperty.
Rasl Sroperty. Tha words Poal Propaty” maan tho property, ieresis and sighis dasusipn above In ths "Convayancs ani Grant® saction.

i o Bdsted: Dosumants.  The wards "Relalad Documsnis™ magt aac eluge without Bmistion ad promissery notas, oredh agreemsnis, Wen

(. BpeTNOis, enviranmontal agrosments, gusranties, securlly. g B8, Mortpocees, desiis of tust, and o clher inslumeht Rgrosmen's and
“% docuiréits, whather now or hersafler axisting, sxacuted in'5r ﬁ&bﬁ?&?wﬁﬁ%iﬁ@ébmm;. ’




QEBENT OF REeYR ; ! 0 { F
ALL OBLIGATICNE ¢F GRANTON LNDER THAY CRRTAR CONBTRIZTION { (A SGRRTS WEER Grus LEMDER OF £V
CAYE HERSWIT. T ANV BVENT OF DEPAULYT (BaIR YHE CORTTRUYY . AT, T A O THET BELATED DUCURENTS
FEFERRLD TO THEREIN, SHALL, A.50 BE &8 EVENT OF DEFAIALT 1RIDTN TS DEED OF TRUST. THE ROTE AND THES DEED OF TRETY
ARE GIYEW AND ACCEPTED OR THE FOLLOWING TERMS: |
PAYMEN! AND PERFORMARGE. Exoont a3 olhenwisn praviced inine Doas of Trust, Granier shat pay (o Landar afl amountz sacrad oy U Dsed of
Truat 89 they becoms duo, and shatl strcly and iy & Emaly. mennar parotm 6 o Grentor's obinalions under the Nuls. ihis Dead of Trust, snd the
Rslated Dogurments.

POSSESSIN AND MAINTENANCE OF YHE PROFERTY.. Grantor soress fhat Grantars pussesiian aad Ui of tie Property shall be governed by the
follawing provisions:

Porgsegion o Usa, Untit tha ooturrenca of an Event of Dafus, or unkl Londer easrciaas #3 gt to soliact Rens as prowdss for In the
Asglgrmani of Rents lorm aceculad by Granter In connsction with the Properly, Grantor may (8} remain in posseseion and conbrol of e Property,
() use, openata o menage the Proparly, and (c) collect at{z‘, Rents from the Propedy. The fullowing provisions ralats o the uss of the Proporty o
to offr Dmialions on the Propery, THIS INSTRUMENT WL ROT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N
VIGLATION OF APFLICABLE LAND USE LAWE AND REGULATIONS, BEFCRE SIGNING. DR ACCEPTING THIS INSTRUMENT, THE PERSONM
ACQUIRING FEE TITLE. TO THE FROPERTY SHOULD CHECK WITH THE APPROPRINTE CITY OR COUMTY PLANMING DERARTMENT 10

gﬂlﬁ”k“?ﬂcvﬁb USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING (3Rt FOREST PRACTICES AS DEFIRED I
S WM. ‘

Dut}' b‘wﬂiyh. Grantor shall melatain the ?WM n ~€enaﬁts;bi& condiion and prcmﬂ?y paderem all mpa"s tepleeaments, end maintenance
recBEsary (o prasrve s value.

Hezeorgous Subsiaicss. The lorms “hazasdous wasts,” rarrdous subslance,” “disposal,’ “release,” and “Hrsaisnad relnass” a5 wead in this
Dead of Trust, shai have the sama meanings as se! forth In the Comprshonsive Environrrental Rezponss, Compensation, and Liablly Act ot
1820, a2 amanded, 42 U.E.C. Section 8801, ef seq. [FCERCLAT, the Supsriund Amendmenty and Reauthorization At of 1858, Pub, L K. £3-453
{("SARAT, Ihe Hazardour Malorigls Transporttion 421, '49 U.5.C. Secton 1801, ef saq., the Rezoums Conservedon and Racnvery Act, 42 U.SC.
Saction 6801, 3t 38q., or ciher applicable sinie or Foderal iews, fuies, o reguistions adispled pumuani i any of the foeguing, The terms
"hazgrdous wasta® and "hazardous subsianne” shall algo include, wilhowd Braliation, pakolaum ang peroaunt by-producis or sny fagkion thaereat
and asbasios. Grentor reprasets and wairanis to Lendsr that: () Gurng The perod of Granter's cwnership of e Froperly, thars has besn ro
use, peneration, manulaciure, siorege, toatment, disposel, ralaass or thrasianad release of any hazerdous wash or subsiance by any parson on,
under, about or frem the Presery; () Granter has no kngwiedge of, of 1eason to balieve tngl thera has bean, except as praviously disclosed o
and dcknhiowiadnod by Lenderin wiilhsy, (1) any usé, genedathon, manucture, Worgs, irestmeont, tiinezal, reiease, o twealensd rolease of 4ny
hazargous wasts of substance on, uhter, absid or from The: Proparty by atwy pros Sufoars o octnanis of The Preperty o (E) any octunt o
threatened Higaton or ciaims of any xind by any pemon eiating.to such msabiers; end (o) Sicapt as praviously dndiased! 1o anvd ackaowiodped by
Lendyr In writing, () naithar Grantte nor any tenant, contractor, agevt or other authorizad user of the Froparty shall usa, gonarate, manuizehine,
store;- freal; dispose of, or reiecse any hazandows wasie & subsiarea on, under, sbout & fom the Properly and () any such soiivily sial be
condusiad in complancs with ait epplicabls - ledersl. stels) and loont lawe, reguddtican and ocoingness, Induding without Brdtafion those laws,
reguizfians, grd ordinances descrided goove. Grantor guthorizes Lender and its agents to enter upon the Propesty o make such inspections and
tests, at Granldr's axpanse, as Lender may deam appropriats to dotermineg covrpliunes of the Proparty with this saction of the Desd of Trust. Any
inspactions or testy made By Lendet shall be for Landar's purpeses Only andd shall not Bis ongtrued 1o Creats ray responsibily or Gabifty on the
oart of Lender o Grantor o (0 any othay gerson.  Thi mpmsentaliont 27 warranley sodalnes tenin ars baiad on Grantors dus diBgancs in
investigating the Proparty for hazurdous westa. and harardeus subslinces, Geantor hersby . (2) radteses and waives any future cluims ageinet
Lander for indemiily o7 confribuiion b the event Grealor tetomes fads for cleanup o tihar cots under any such laws, and (b} sgrees io
indamnlly and hols harmiess Landar sigainst any and s claims, fosias, dahvites, demages, enatfios, ang expenses whick Lanter may direstly or
indirectly sustzin or sutier resulling fom & breach of this seclion of the Deed of Trust or as a consequense of sy use, gamaration, menufechirs,
storege, disposal, relenss ¢or thrasiened retaass of & hazardous wasts of subglanca on tha iaperlies, The provisions of this saction of the Deed)
of Tnpgt, Including e cbligation to indamnify, shali sirvhe tha paymant .1 the Indebisdiist snd the satafaction and reconveyante of the tan o
thiz Reed of Trust and shail not be atincled by Lander's soguisiton of any intesest in tha Properly, whather by forsciosure or ofherwise.

Nuinanice, Wasta. Grantor shak not cause, conduct or pavioll any musancas nor comelt, permit, o suffer any siripping of or wesis on or 1o the
Propeity or gdy poction of tha Propmly. Without Fening. hd-gane/aity of the tofegoing, Grsnisr will not somtvs, o grant to sny ot party i
right {o ramove, any Ymber, minerals (nciuding of mc!{ gas), s, gr;va! o rock produsts without tha prior weilian consant of Lendsr.

Femovs! of improvements. Grantor siiall ol dametiah or 1€mova ary fmprovements rom the Raal Fraperty withma il prior writen corsant of
Lendar."As B condifion 1o tho ramoval of day Tspratements, Lénter may raquie Gramor it ke wangamomy selsfaciony to Laoder 1o reiacs
sust ivprovemants with Immovemants of gl sesteauivalus. - 0 - ARV ) '

Leondars Hight to Entér.” Lander ahd it dganisiant regrssentalivis may snier Upén e Fleal Fropady 31 2% reasonabie times to atie~s fo
-Lender'yjrtemsty and fo inspact ihe Propasty for purpusss of Grentat's compliance wiih Hhe iarres arvd sondiions of this Dasd of Tnxt,

Compilance with Covemmental Regulremenia, Granior shell promplly comply with afl bovs, ordinances, and reguisiions, now or hareafier in
sfec, of afl povernmental auMcriBss sppicably 10 the use o oocupansy of tha Properly, inchuding withoid Breiiation, the Smericans Wit
Disablties At CGrantor may contest in guod faith gny such taw, drdinanoe, or reguiglioh and wilhteld compliance during any procseding,
Inchudinig epiproprisie appeals, 5o tinp as Sranior has notiied Lendor in witing priar o doing 50 and 5o long as, in Lender’s scie opinion,
Lendal’s Intsrastd tn tha Prodiarly are rot leupsroiied. Lander may fequire Gesnlor 1o p0st adogis’s tsouily or 8 suraly bond, raasonabiy
safistacisey to Londer, to profect Londer's Interest. )

Dusty to Protast. Grentor agreas naiiber o Sbandan mor lave nktenied the Property.” Graner sholl do 8% siber ads, in addfion to those acts
sat forth above in this section, which tom the characier and uss of the Property ars reasgnably necessary o protect and preserve the Pronary.

DUE OM 3ALE « CONSENT 8Y LENDER. Lendw may, ! iis option, declare immediately due. and payabis &8 sums seiwted by this Desd of Trust
upan the sale or transter, without the Lender’s prinr writhest consent, of all or any part of tha Real Propeny, o any intsrest in tha Fas! Propady. A "sale
o fransler” maans the conveyance of Real Properly or any dghi, dile of iniscest thereiny whislte? Seaal, benaficial or aguitsbls; whether voluntary ¢
Inveiuntary; whathsr by outight sale, deed, instaliment sals contract. iand contract, conlract for 1iagd, lsasehoid infarest with 8 term greater than ivee
{3) yesrs, Isase~opion: contract, or by sals, assignment, or tanster of any baneicisl Interesl 15 o 1o any lend inst hoicing e v tha Raal Property, o
by any alher method of conveyancyd of Rogl Properdy inteeast. 3! any Granlor is a corporstion, perinership or Bmiisd Bshiity company, rensler also
includas any changs in ownarship of miore than twenty-five parcant (25%) of ths voling siock, perinership intarasis o imited Ysbiity company interesis.
us the case may be, of Grantor. Howaever, this oplion shail r6! b Gxarcissd by Lender i such swarcise is prohibiled by lederal iaw or by Oregon law.

TAKES 43D LigNg, The icllowing pravisions relating to the laxas and fons on the Propbriy e i part of this Desd of Tt

Payment, Gator shall pay whan dus {and in al! events peor fo delinquanty) & lowes, spiedial exes, essestimants, ohargas fincluding waler and
sgwar). finne A mPoRiNens Vs agalnad or on aceount of tw Propotly, and shall pay whan due ol Clims T Wirk 4ONe ok ¥ XY RIS
fendarad o matedal rnizhad to the Properly. Granior shall mainiein the Property free of o2 Sans having pricefy ever or nCus! 1 the ntereat of
Lencar imdes this Daad ol Trust, axcapt tor ths fien ¢f taxes and assgssments not dua and axcopt a5 otharwviss proviced in s Dead of Trust

Right Ta Contest. Gmntor may withhold paymant of any lax, essessment, or clal in cennaction wilh & good faith dispute over the obiigaton %o
DRY, 90 long 83 Landar's intaresi In the Property Is not lsopardized. If a lign arises or Iy G52l as a mese of nonoayrment, Grantor shalk within fipen
(15) days atfer e fien adees or, i @ lion 13 Rad, within fReen (15} days afior Granics hes miice of the Sing, secure he Kscharge of tha San, or i
dquesied by Landar, depostt with Lander cazh or a sufficient eorpamls suzety bond o oiher soourity satisfattony 1o Lender in en amount sutivism
{o dichirge the fea plus any cosls and atormeyvs’ fsoe or other chérgas thal could eoorus 23 a esul of & fovediosur® o5 Sais Lndsr the Bas. In
any contest, Grartior shall dofond Bsol and Lender and shall salisfy any sdvarse Judgment baisrn enfarcemant againgt the Propearty, Granter shas
name Lendsr es an additiona obligeo under any sursly bomd furnistad in the conisst prossadings.

Evidente of Payment.  Granior shall upon demand furmish 1o Lencer salisfacicry ovidence of peymant of iha iaxes or assssemants and shald
mlieiiie the approprisie govammentel efical to deiliver 1o Lendir at any time a writisn siatement of the ks end aesossments against the

Nttt of Criftebasiion, Pidmior ghad nofify Lendar ai ieast feen {15) days before any werk s pommenced, any senices an fumishad, o goy
materisls gr¢ scgpﬁed io the Proparty, # any mocherde’s tan, meteighnen's Sen, or oiher Ran could Lo gaseiios on genount of thie wnkk, eenices,
SO MR ,ga?cs* ¥l upon (equast of Lendor furnish tn Landeviadvance assurances selistactory 10 LanBe thet Granicr garda81 Wit pay tho




Sy ; <

SROPERTY NGURANCE. Tho otcwng provisans reating o atiing ths repeety ate o gar of his Deed ot Troat '

Msintarisnen ol hesorents. Grasdor ghisll procus’ ercbmaintzin poltien whifre tnmueanes wib SWALEE Q0RNGNT COVEBYD erioregmesiy on an
pctud oeah veite back for e ud irauntiy valias Soving el nprrenme o Pty 4R GRS sutficient 1 &1
a0y eotimane sy, amnd withia sinndard morgRase- tlause. in favtr o] Lenten: Gl ghed shn provurs and maintain
genural atilty inaurapca in sush coverags, amoJnts a5 Lendsr may raqusst with trugtse snd. Lender bang named aa ddtions! insyrats,
fatty insliknen poacles, Addiisnally, Grinfor shall mabalald such other Instiranse, inallding] it not tmited to hazard, business interruption, end
i wrdrdy, §5 Lender may reddanabiy reauina,. Fokdles shall ba witted In 1hnls, SORIRESS Ans Besis raasonably actaptabis i
Lznder and lssved by & company of, coripanigs réaionably srnéplable Yo Lengar, Grant ¥ Upan raquest of Londer, wil dafiver ta Lasvisr om
tima 1ot the, polies of curificatas of insrknes I forn satiERciary, lo L.andsh, lnc K5 Shipitlaliany thel coviNagss will riot e cancefied of
diminishad Withoul at least ten (10) days’ pricy writidn nolde 16 Lancer. Eash lnsum'rm’a';’suhey #l3t; ghall inslitda st sndorsermaent providing that
coveiags tn (rwoy of Lander wilk not e impaired iy any way by any ach amiasion of éafatlt of Grentar or any other pamson. Shoul the Resl
Propery at-gny dme become iozntad in an arce designatsd by the Sirscior: of the: Federsl Emangancy Marugament Aasncy a3 a specle foxd
hazsed sres, Grantor agrets o obtain and maintain Fedem? Fiood Inautance for the il unpaid princing) balenco of the logn, up {o ths MEXMUR
poiioy limits est unass the Nations! Flood Inguranos Program, OF 88 otherwise required by Lingsr; and & maintsin sush insurancs for tho torm Of
thae loan.. - o . T

Appicetion of Prosseds. Grantor shal! promptly notity Lender of any inss ur damags to e Froperty. Lander may wuke proof of tuss if Grantos
f2lls to ¢io so within Tiieen (15} days of the casuaily. Whethar or not Lerdar's securlly i Impalred, Lander may, at s slection, receive and ratain
the procesds of any insuranco sid apply the proceeds to the raduclion of the Indebladness, paymant of any tian aftecting the Property, o the
restaration end sopair of s Propedy. if Lanler plscts 1o apphy the proveads o cosinrstion ang repsair, Granior shal mpsir or repiace ths damaged
or gesiroyed Iraprovemsanis in.a mannar satisfactory o Londar, Lendar shal, upon satisfaciory aroof of such axpenditure, paY oF reimburse
arantor from the procsads for the reasonable cost of repalr Or vagioration {f Granter Is not in digdzudt undar $his Doad of Trust. Any procepds wiich
tave nat bean dishursed within 180 days efter thelr recaiot and wiish Lender has Aot committed i 1he rapale or restoration of the Propedy shal
e usad first io pay any amount gwing lo Lands# under this Dsad of Teust, than 1o pay drsrued indpiedt, and e ramaingar, if aivy, shafl be appliad
to tira principel balancs of the Indohtedness. 1f Landar holds aay proceads after paytsnt i full of ihe Indebledness, such procseds shall be pald
1o Criantor 83 Gramos’s intevesis may RPRORN. :

Unexpired ‘ngurance ot Sola, Any unepired insurenes shell Inues 1o the bensf? of, and pass 1o, the purchaser of the Frocerty coverad by this
Dand of Trust at eny trustsa's sale o other sain hoid under the provigians of trés Doad of Trast, o at any forasiosurs sak of such Property.

Cranlor's Hapoil on fegurece, Updn requast of Lengar, howsver not mora than ofica & year, Grantor shall furnish lo Lender a raport o0 @ach
existing pailoy of tisurancs showing: {(a) iho name of the insurer, {b) the risks Insursd; {2} iha aracunt of ing policy; {) the preperly ingured, the
shen curesT replacemant valus of 3uch progerly, and e mans? of detarmining that vatey; andt (8 the axpiation date of tha pOICY. Granlor
shail, bpon reyguest of Lendsr, have an ingdependant aprraiser eatistastory to Lender deterning the cash valua raplacsment oost of the Proparny.

EXPENDITURES BY LENDER. W Granter falls 1o compiy wiik any provision of this Deed of Trust, or ¥ any acion or proceeding is sommsneed that
would ‘matetialy affect Lendor's Intsrasts in e Property, Lander on Grinter's behaif may, but shall not ba raquired 1o, take any actian tha! endar
deems appiagniaie. Any amsunt ihet Lendar expends in 26 doing will baar Interast & tha rals providsd for in the Note fom tna date ingures o peid
by Lender tn the dats of repaymart by Geantor. Al sush expanses, at Lender's oplion, wi (a}l:e prystls on damund, (&) be added to the belance of
ke Mots and be apnortioned ameng ant be payable with 8ny instefimart pavmonts 1o becoms: dus dunng giner 1)) she tarm of any eppiicatis
Insurance potisy or (1) the remalnlng tarm of the Nots, or {c) be Feated ss & batioon paymert which will be dus and peyabls el iha Neta's malisty.
This Gaad of Trus: also will sesuve sayment of thess swnunts. The rights provided for in this parsgraph shall e in addition to any other rghls or any
ramedios o whish Lender may b antiiad on-account of the dafaul. Any such actien by Larwlar shail not b construud &8 curing the deinsise o8 to
bar Lender Fom eny rmsdy Gat it oinarwise wouid have had. .- ’ S

VWARRANYY; DEFENSE OF TITLE. Tha toliowliia piavigions relating ‘o ownsrship of the Propirty 816 & part of this Dasd of Trust.

Title. Granior warrasils thatt {a} Granter hotds goad and markelsble tie af record © e Property In Jes simpla, fes end clear of gh lians and
erigumbsances other than those set fart in the Real Propesty deseription or in any 86 jrsutsncs pelicy, fitie report, o §nal tille opinian issuad in
tavor Gf, and acoepied by, Landss in eonnaction wih this Tetid of Tritet, and (o) Granter has the fuil Aight, power, snd autherity to exgouts gnd
detiver thie Dasd of Trust to Landar.

Defenss of Title. Subjact to the sxcapiion Ini the pgs‘agragn,abc%:.&antnf warrarts &nd wit foraver dsfend the Yo 15 the Properly against the
jawiul claima of aft persans. In the even any action, of pragaading is comimancad that guestions Grantor's il or the interest of Trustes of Lencer
undar this Dead of Trust, Srantor shall defend the action al Grénior's expenss. Grantor ray be tie nomiss! parly in such procasding, but Lendsr
shall be ‘antifisd 1o participste in the precseding and to be represanted in tha procesding Dy counss! of Lerdar's own choica, and Granter wil
calivar, o cause to be defivered, 1o Latider suck insfrimants as Lendss may raquest krom: time tu ine 1o permit such participation.

Compilgnes With Lews, Grantor wamanis ‘n&! the Prop@fig and Grantor's usa o 't Property complas with el existing appicabie ws,
ordinances, and regilations of governmenigl suifiortias, inciliding withoit fimitation & epplicable gnvironmante! laws, ordinancaes, and regudations,
untless otheralse specifically exceptad in the grronmEnisl sgreement exscuted by Grarter atwd Lender melating to the Property.

CONDEMBATICN. The foiowing provisions reldting \& cordemndlion proteadings are @ pait ot this Deed of Trust.

Apptlisation of Nat proceeds. il of any ped of {ha Eroparly i condemnsd by aminet domain procpadings o by any precoading of puchass
in Nei of condemoation, Lander may ai its glaction reguke that all or any portion of tha et procesds of the sward be appliod to the indecisdnass
o the repalr of restoration of the Properdy. The net procesds of the award snoll mean te sward aftar paymant of 6l reazonabiz costs, Sxpensss.
and ahomeys’ & Incuretd BY Tructes o Lender in sonnection with tea condummnztion.

Progesdinge. | any proceeding condnmnation is fled, Grantor shel! promptly nolity Lendar in writing, ang Grantor shall promplly take such
siaps a8 may De necelssy 1o datend the action and abiain the award. - Grantor may bo tha aoming party In such prososding, but Lanoer shall be
antiiod io paciicipats In the procexiing and 1o b representad In the procseding ty woungal of iz oan shoies, and Granto will tgliver of talss to
o deliversd to'Lendar such ingrumants gs may b reguasiad by B hom ims lo Hones 1o |Yarmit sueh periitipetion.

IAPORITION OF TAXES, FEEDS AMD CHARGES BY GOVERNMENTAL AUTHORITIER. The iclowing provisions relafing 10 governmenial taxes, fess
and charges sve & past of this Dasd of Trush R : : : :

Curveit Taxes, Fees and Charges. Upon raguest by Lender, Grantor shel ssnule such decuments in addition 12 iais Deed of Trust and ke
whalover other action 1§ regussted by 1 snder to perfect ang continue Londer's fien or: thy Real Propary. Grantor sheli ralmburse Lendsr tor all
taxes, as dascribed bolew. togsther with all expanses Ingurrad in reCOrGIng. pearianting ' continuing s Dosd of Trust, including without fmitrtion
all taxes, faes, documentary slamps. and olher charges for recardiiiy of registering thid Jead of Trust.

Teves. Tho foilowing shall congiitute taxes 1o which this section aopties: (z)a gpecity tex upon Ihis typs of Dged of Trust or upan 2l of &ny pant
of the Incabtednsss secursl by thig Deed of Trust - (1) & spedific tait on Grantor which Granior i authorized or requirsd to geduct from paymants
on tha Idabisoness secwred by inie typs of Desd of Trush; ) a'tax on this typa of Dhsad ot Trust ahempeably ageinst the Lander o e holder of
tho Notes and {9) @ sperife tax on &l or any poviinn of ihe Indstinaness or on paymerds of pringipel and irtarest made by Granior,

Suibksgusnt Texes. 1 any bx to which thls saclisn applies & Bnactsd subsavuant 1o the date of ihis Dend of Trust, this svent shalt have the sams

sReot it an Bvant of Dalault {53 defingd below): 4ng Lendés mey exsrtisa any 0 gfi 1 I3 aveiighia remecios b an BEvent of Cotaull s provded

low untass Granior sither {8} payd ihe tax pelore it bacomes dalinguard, o (b) norksts the tae g3 provisied above in he Taves and Liems
sgcﬁgn and depagils with Lengar cash ors suﬁ‘.aign»ir corporats suraty tond o bthm security sataletiery b Landar.

SECURITY AGNEEMENT; EINARGING STATEMENTS, The toivwing provisiora felaBng to this Daad of Trust 55 & securlly agresmen’ e & part ¢t

ihie Dead of Treat

Sa?cuzm: Agreament. This Instrument shail co‘ns“.i‘.uté’qaécu:ﬂy agraormant tu ihe h;dem gny ni the Property consiitules frtres of ctiver parsonal
proparty, and Londar shell have 2l of the rights of a sectirad parly under the Undform Commeicial Coda as ameadad Fom ime to ma.

Secunty Interesl. Upon reguest oy Landor, Granter shiuli Guettle Snanging statemarits aed ke whalaver other sction s requested by Lende fo
pafect and cantinue Lenders seaurty intersst In ine Ranis and Pamcnal Properly. W adclior lo omdng i3 Daed of Trust in the resi propardy
setds, Londer may, at gny fimo sad withatt furfer suthocaaton o Gardsr, Be pucutad couterpar’s, Loples OF Erodilions ot s Dend
g‘ Trast 6 & fnancing siatartionl, Grarder shall reiminse Lendes for af ‘guparans ntuned in parecting o coninuing Rds swourlly fiverest. Upon
“Hwiaid; Sdior st azsemble the ‘Poretial Property i & maningr and Bl & pace feastnally coremniant o Gramity and Landsr snd snoke
. Availabls to Lendst within three (3) gays aftur reosint of wiition demand from Landar.

- AidraRisel - Th iy attnesos- of Brdalor (debtary bed Lenter {rotunad i), from which socrnalion conoerning the ssdislly interest
seanted by this Doad of Trust may be oblgined {asch gt rgauhad by the Liriorm Conmensial Coda, orc as sltaed on the drat page of this Dt &t
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of Trust,
Furliar Aaliiranut, “Alany Ume, arid- ot 80816 s Unrithot; CHEMROF W matin, suectiie kel delver, o witt cavse o Be
rhede; endclind o Gelivored, 1o Lander orito Lenders Bialgroe; - regubelad iy Ll S3ue 1 be B8, vecorded reRlad, &
rerdearddd, 3 tho caso Yady b, 8t SUDh s e clbh offices dnd (Blnnes 2e Laida ‘ingi tosm Spprofdidie, sny B0 &l uSh morigages,
doads. of st asnuiily devds, Secinity agraeirinis; fnencing stemetis sorintalind S8 mants, Intlrieds of further REaIrance, corbicas,
and' char doeimantd g way, In{he sol ouilin o Linder e rdbessiry te dodibid T+ orde 9 s¥oohats, ‘sompiele, perlect, contime, o
prasscys (a) the obligations of Granter Ladar the Wote, this Hesd of Tiust, and ihe. Relsiad Doguments, and. (b} the Sans and secustly interests
croated by.this Degd of Trust 85 Hratand pﬁu.tw;zs.ﬂn.gha,acﬁel Mnalher aow owined o heredhur aoauired by Geantor. Unless prohibilsd oy
iaw or ggsad 1o the conteary by Lender in wilting, Granlor shell minburde Lender for 8 costs and expansss Incurred in connection with the
malters refarrad o in this paragraph.

Atlsragy-In-Fect. 1 Granidr falls to do any of the 1ings refsmad to In tha preceding Damgraph, Lerder may do 50 for and in the ramo of
Crarior and at Grantor's axpanss. For such nurpeses, Grantor hesby Svdviocebiy sppdings Lander'ss Geranlor's attornsy~n-fact for the pumposs
of making, exaculing, delivering, fing, vectrding. and dolry i Slner things as may e 1RoBrsicy o desiable, in Lender's sole opinion, o
aesomplish tha matlers refered o tn ins prodsding Bhragreph. - o

FULL PLIFORMANCE. if Granior pays sl the Indsbtsdnass when dus, termingies the fine of cradil, snd othanwise perigrms all the ebfigations
imigosed upoh Granior under this Dead of Trust, Lender shall exsculs and tatver 1o Trusing » @auatt for i mcormvayance and shall exasule and
defiver to Grantor suitabls statements of termination of any Enancing ststement on g svidanding Lender's secudly intarest in the Reats and the
Personal Propenty. Ay tsconveyanod jee reguirad by law sheil be paid by Grartor, § parmitad By applicadis lew,

DEFA&‘?LiEaE& ot tha {olowing, gt tha dption of Lendsf, shall constiute an overt of defaul }{“;v’ent of Dolault’) under this Deed of Trust:
Delault on Indebledness. Fallurs of Grarter 16 make any paymanl vien dua ot the indsbladnmas.

Saiauit on Qihor Paymsents, Fakurg of Gréntor Withiv itve i required by this Daad ¢of Trist i6 make any paymen for iones of InsWaRCS, o anty
clher payradt ragessary to prvént iing of or & alect dischmga of any den, . (N

Environmenis Default. Falives of gay parly to comply with or parform when due ety Yerey, obligation, covenarnt or condition contalned in ary
- avironrmanta sigrsdmant mesidad i comeclion with the'Pragerdy. - ¢ Cu ’

Dot to Fovor of Thivd Sarties.  Showid Borepwar or'any Grantor defauht uncer aty ioan, sxlansion ¢f credt, securlly sgreement, puichase of
gales agroement, oF any-othew agresmant, in faver-of soy pifer creditor of parson tat vy materislly affee! any of Borrower's propary o
Borrowar's or gy Granter's abiliy-to repey ihe'Losns o pariomy thelt maspective chifgations under s Desd of Truel oF any of the Relatad

Compitence Dstauil. Faliune of Srantor fo comply wiiveny oiter form, stligation, covenant or conditon conteined in this Desd of Trust, the dNole
or It any of the Relzled Documonts, - . Dot o e e

Feles. Siatements, Any warranty, represantation or siataniont meda of Rurnished to Lender By or on betialf bf Grantor urdsr this Doad of Trust,
the Hela o the Related Decumants is false & misleading In sy matenal raspect, either ntw ¢r at tha Bime made or fusnishad,

Defective Colinteralizailon. This Dead of Trust or ahy of the Flalated Documsents cessas 1o be In full foice and effest (inciuding fafivre of sny
collateral documents 1o ciaata & vaild and parfected sosudly intaeet or $on) at any Yme g for any raeson,

Deatit £ inSoivancjy. The daath of Granlar oc the dissolution or :&imxngi?on of Braster's exislonca as & going business, the insplvency of Grantor,
tha agpolntment of ‘2 racelver for any part ot Granix's Prepedy, any assignmant for the banol of craditors, ary type of eroditor workout, or the
comemencsment of any prosesding ungsr any banksupicy of inschvansy laws bY or apainst Grantor,

Foreclosurd, Forfeiture, ate. Commencament of forstlosure of forfafture procesdings, whisther by Judicis! precearing, seli-haip, repossession o
any cihar mathed, By any creditor of Grantor or by 6ny govemmantal agandty ageinst any of the Pioperly. Howewe:, this subssction shall nol epply
in tha gvant of a good faith dispute by Graptor &s'to the vaidliy of ressanabiennsg of ihe cialm which is the basis of ina foreclosum oF foraleiting
procesding, ptovided that Srantor gives Lendar wiitien nofics of siizh clafm and furnishes naserves of o sursty bond for the glalm satisfactory to
Lendar. -

Breach of Other Agreement. Any brsach by Grantor inder I tsrms 0f sny ol sgrsament behwasn Geantor and Lander that ke nat romedied

witiin any gracs pered provided ihorein, Including wiltltou! ImBation any rgreenient concering any Indsbledness or oiher shigation of Grantar ¢
Lander, whdiher exidling now o later. ’ A : o

" Events AtteNg Guaranior: Any of the proeding évants detis with respect 3 any Gusiaitor of any of the Indebisdnass or any Guarantor diss
o becnmas incempatent, of ravokes of dispirtes the walidity of, or iablity under, anv Guarant; of ihe Indebladness. Lender, at its aplion, may. tit
shall.nat bo raquirsd to, pormilt the Guarantor's estata:to szsumes wcenditionally the oulrios arabg andst ihe guamnty iy @ manner sstistactory
{0 bander, end, In doing 6o, qure the Evertef Befeuit = .. - 0 : SRR :

 Adversa Changs. A malorlal advarse chiangia aceirs b Gieintord inarcial condition, of Lenier Befievas the prorpsct of payment o paformance
o th Indabladness Is inipsirad. ) L C T .
egrarlty. Londer in goog fith Geans Hesd ingecurs, -

Hight 1 Cued, I such e falivre I surslie and i Granior has aot bean given & notice of & brorsh of s same pravislon of this Daed of Trust within
e preceding twelve (12) months, ! may e eued (and ne Event of Defsil! wil have Gooured) If Grantes, after Landar sends wilten notios
‘semanting cure of such Riure; () cursa ihe Tailum: within Feen (18) days; or (b i the e RGUes wnore than Sfeen (18) days, medlatsly
leitia’sg gigns 2vifislent 1o cure ihe faliwa and thersatiyr oontinuse end complatas off vatistnabie and neassary eleps sufficiont 1o proguce
onmpllanes &5 Jcon &5 masonahly prasiical . - . P .

RIGHTS AND AEREDMES ON DEFALLT. Uper: the oociinesty &t any Event of Defaul and at an/ $me thareafisr, Trusies or Lander, si Fs oplion, Ry
axarcies any one of mmore of the Sllowing righls and tomedies, in.adoiton (o eny other dolts of romodies provided by iaw:

Acceiorals Indeblednass. Lender shall have the rght &t fis ofidlon withaul nofice to Grentor to deslare the eniirs Indsbfadness Immediately dun
£nd payable, including any Srepaymsnl panaily which Grantor would s reguired 1o pay.

Foraciosura. Wiin respect fo sll of any part of ihs Real Property, 1he Trustea shall have the right to foresiuss by nolics &nd sals. snd Lender shall
have the right in forecloze by judicial foreciogure, in eitiver case In atcordancs with and 1o ihe ‘ull exient provides by applicable faw. if this Dead
of Trust & foreciosed by judiclat foreciosure, Laridsr Wi be enthied to'a Judgment which witt provide that @ the foreciosum sale preoseds Wit
inzuliclent fo sabisty tha Judgniant, execulion may lséus lor the amount of the unpald bslgnte of ths judgment.

LG Remadies. With respect fo ol or any part of ine Pessona! Pronenly, Levder shall haws a8 1ha righty snd remedios of 8 sestred party unter
the Unitorn Commercial Cade. .

Colisgt Renis.  Lender shalt have the right, without notite to Grantor, to igke possession of and menage the Propery and coliad! the Baals,
Including emounts past due and unpaid, and dpply ths net procasde, over and above Lender's costs, agalnst the Indabltedress. In fnbernce of
tiks right, Lendor mey requlve any tenant or other user of the Froperty lo make geyments of rant or uze toes dirselly 1o Lender. If the Rants are
colizcled By Landar, then Grantor imevacebiy designates Lander a3 Granlur's atisenes-in~fsgt to andorss instreaman's racsivad in paynment thereot
In the.nama of Granicr and o nsgotinte ths same and collec! e prodensts, Payments by Mnents or oy uiers to Lendsr in rezponsy 1o Londar's
gemand shall salisly the abligations for which e paymonts @1 mads, whather or ot any [roepsr grounds for 1o damand edsted. Lender may
oxorcies His ghs under this suiparmgraph sithsr Ir Darson, by agand, or tvough & mosiver.

Appolng Recelver. Lander sher have the right to have 9 recalver Bppainied 1 taks pessessisn of &l or any part of ina Praperty, wih the nowsr o
pichach and presaivs fie Propery, to optrats the Propaily Sroceding tordxicaurs or sefe, anil 10 coltecl tha Rente fram the Progerty 2nd apply the
procesds, oviw and abovs the sost of ihe receivershin, sasiest e Indebindngss. The recsver may somve wihout band 3t gsermitied by luw.
Lenter’s dahl 1o the agpointment o1 & sigeluar shall et whather & not the appasnt value of tho Propetly exesads S indobiacngss by a
subsigniial amount. Empioymant by Lander shell not dlequalily & persin kom sening 83 & fenalvir.

Tenancy 8f Sutlaronce. ¥ Grantor semnalis in posstesion of the Froperly efisr tns Propuacty 1 sold as prosidsd abowe o Londer oftarwise

hacomas entiled (o postetzion of the Pmperty upon defetitef Gmotor; Grantor shed bator & lenant at siforary's of Lender of iho pwTnesa of

he Praperly and shall, st Landsr's opiion, ety (%) pav & ressonabie rental for the tee of e Propwty, &0 (B) vacsle tha Propecly eaneCiatuly
. vpon ihn damand of Lender. . SR . R L -

Otier m:evé:&s. Truslea & Lendar shall have any oler sight or ramedy provided in this Osed of Teust or the Note o by aw.

Halice af -ﬁ!&. Laadar shad glve Graalor easonabia notite. of ths Ums end olacs of any pibilic el of the Perconal Proparty or of e Yime aliey

which any privile sale or other Intended dispositon of 3 Persous) ;mpaﬂy 13 o ba eade. Rezssonabla notkos ahsli mesn notice ghen at least

o0 (10} Says Lefore the ima of the sy or Espisilion. Amny i el Propaity vy be mads In confunciion wiith any 33k of ing Real
" Property: BRI R g ~

BV




- Belo of ha Propeny. To e e patmiiied by Appdoslss lnv, Geantor harsby Wil Ay o rights 10 v T Property murshalisd. in
swgrcisiig Yie dotvis and remadies, the Trustes oc Landdet SheX b f69 10 368 23 or sl part of She Preperly togaiver or soperalely, in ong salg o by
sapataie seids, Londer sholl be entifad 1o bid of any publie saks on af 07 &y portion & e Pripeily,

Yratver; Stection of Somedtes, A walver by any pardy of 2 beeach o 5 grirdsion of this Doed of Vrisd shft not ennsfliss 3 wehver of or projudice
the party's Fohls otwrwiss o demand sidot compliancs with that provision ar any okhor provision.  Seeion by Lendar Io putsus any temady
provided in tils Deed of Teust, the N, in any Rsleiad Documert, o povided by lew shed not exciude JussLt of sny ofher ramedy, and en
sisclion 1o mqits sxpenditures or lo Jske aciion o perform an obiigation of Granicr Lnder this Dacd of Trust atter felurs of Gramtar tp sorerm shal
ngt afect Lenders dght to darlere a dafault and 0 exarciss any of its remadies.

Altomaye’ Faes; Sxpenseg. I Lender insiiules any sul! or aoion o enfores any of the terms of this Desd of Teust, Lencer shal be antdled to
rocovar such sum as tha court may adjudgs reazonabla as attorneyy’ faes at il asd on any appesl. Whsther or nol any count action Is involved,
all rassonebla sxpenses ineurrsd by Lander which In Lenders opinion are nstoscary 8 aoy Hime for the prolacon of ifs interest or the
anfurosrnen! of ils aghis shall become a padt of the Indetiedness payAdle o dernand and uhall bear Inferse! £t the Moo raty from the date of
sxpenditurs uniil repald. Expenses coversd by this paragraph inclyde, without ndlation, howaver sublact W0 eny Emits unsdar agplicable taw,
Lendur's aliorneys’ fess whother or nict there is a lawsul, including altorneys’ fess for bankrupioy procosdings {incluging eficris to modity o
vacata any eutomatiz stay or injunction), appesls and any anficdpated posi-judgment collacticn services, the cost of searching records, obltining
Uite repernis (including lorsclosure roports), sunfeyors’ repors, apprakeal feas, titl insurance, and fous froe the Trustes, to the exdent permitted by
opplicable lav. Grantor aico will pay any court costs, in addition to alf other sums provitled By law,
Righis of Trusles. Trusteo shall have all of the rights and dufise of Lender as se! forth in this saction.

POWERS AND OBLIGATIONS OF TRUSYEE. The foiliowing provisions relating 'o ihe powers end obligstions of Trustae ara pert of this Daed of Trust.

Powers of Trucles. in addilion to all powers of Trustes arising a2 a matter of tuw, Trusies shill have iha power to teke the following actions wilh
respact to the Propesly upon the written requast of Lendsr and Grantor: {a) join in prepwing and filing 8 mep or plal of the Res! Propesty,
inciuding the dedlication of strests or other rights 1o the public; () join in granting any essemant or geealing any cestiction on the Raal Propany;
and (¢ joln In any subordination cr other agreamant affesiing this Deod of Trust or the intareat of Lender under this Dead of Trust.

Obtigaticns to Kotlfy, Trusten shali not ba chiigated to notity any othar parly of a pending saks undar any other trust deed o fign, or ol any action
o procesding in which Grantor, Lender, or Trustee shall be & party, uniess the actios or proceading is brought by Trustos.

Trusles, Trusteo shall mset all qusiifications requirsd for Trugles under agplicabla law. in syddition to the rghls and remadice sat forth sbove,
with respact lo alf of any part of tha Froperty, the Trustse shall hava the 7ight o foraciess by noice and sale, and Lender shali hava the right to
forecloss by judiciol foraciosurs, in eltiver casa in accordence with and to the full adent providad by applicabla igw,

Successdr Truples. Lendsr, at Lendsr's option, may fronm fims o tma appoint & sucosssor Trusies to any Trusise appointed hareundsr by an
instrumant exscutad and acknowledged by Landsr and recorded In the office o tha racovder of Kiamath County, Oragen. Tha tnshumant shat
contaln, in sddition to afl othor matiers raquired by siale law, the nemas of the orglaat Lander, Trusies, and Grasdor, the hook and pags whane
ihis Deed of Truat is recorded, and the name and uddrass of the successor truzizy, and the instrument shell ba exscuted and ecknowipdgad by
Lender or lis auccessors in inferesl. The successer srustes, without conveyenca of the Propesdy, shall suzoend to all the tils, powsr, and dities

conferrad upon the Trustse in this Daed of Trust and by epplicable law. This procedura for substitution of frustes shall govern to the axciusion of
all other provisions for substitwion.

HOTICES T GRANTOR AND OTHER PARTISS. 2ny nolice under this Dead of Trust sha! ba in wrillng, may te ssnt by telefacsimile (unless
ntharwise required by law), end shall be sifachiva when actusily delivared, or when deposiios with & nationally recognlzed ovarnight couder, o, o
mailad, shail be deamed affeciive whan deposiisd in the Unlled Siates mat first class, owrtified ¢ registared mall, postago prepaid, divectsd o the
aridresses shown near e boginning of this Dead of Trush. Any parly may change i eddross for noSices undsr this Deed of Trust by ghang formai
wrliten noficg 1o the othar partios, specifving that the purpose of the nolice Is to changs the par's adcrass. All coples of nzdioos of foreciosure from
tho holdar of any Sea which has pricrily over this Desd of Trust stad be sent fe Landers KGTESS, 85 $H0wn nesr the beginniag ¢f this Dead of Trust.
Feor nelics purposes, Grantor agrees to kesp Landar and Trusise Informad af 28 Smes of Grantor's curent addrass,

RISCELLANEOUS PROVISIONS. The fofiawing miscaliznetus provisionz 2re @ part ¢f this Deed of Trust:

Amendmenia. This Deoa of Trus), together with any Reuted Doswmans, sonstiies the srfivy yndarstanding and agreamsnl of the parlies as in
s maliars sat forth in this Dead of Trust. No alissation of or amendmant 1o this Deed of Trist shall bs stisolive uriess givarn In writing ang signed
by ths party er parlies sought o ba oharged o hound by the aliersiion o amendment.

Annus! Raporie. If tho Propenty s tzed for puiposen oher than Granky's residence, Srankor shall furnish to Lander, upen raquest, & 2artied
slatarnant of net opersling Incoma redeived from the Propsrly during Grantor's previeus Racal pear In such farm snd detall es Lendar sha? require.
"Nat spanating income” shall mean &% cagh rscupls trom the Proparty 23 all cash expendiives mede In connaction with the coeralion of the
Praparty.

Applicalie Law., Thls Deed of Truat hon basn dalivered o Lander and avcepied by Lender in the Sicle of Orapon. This Doed of Trust
Shsll e governed by end construsd in sceondancss with the lews of s Siak of Oregon.

CToplion Maedings. Caplion headings in ints Dasd of Trust are for convaniancs purposes of ly and sre not 1 bo used 1o inlerpret or defing ths
provisions of this Tiead of Trust, ’

Merger. Thore shail ba no merger of the inforast or esiats creatsd by this Doad of Trust with any cther intorast or ssiate in the Property at any
tima held by or for tea banaefit of Lander in any capacily, whiols the written consent &7 Lérniderd:

Rultiple Partias. All cbiligations of Grantor under this Desd of Trust shell be Jolnt and saversl, and sl ssisrances to Grenlor shall maan each and
svery Girantor. This means that each of the persons signing batow is responsitie for sif oblipalng in this Degd of Trust.

Sevareblitty. 1 a cowt of conipatent lurisdichion finds ary provision of fhic Daeed of Trust {0 ba invids or une-toxteatie a2 lo any pemson or
eitcumstance; such finding shall not rander ihat provisica invalid or urenforcsshis as to'any ciher poreons or choumsiences. i fersitle, any such
oftendiiig provision shall ba deennd i bo-modhed o be Wit the s 6 entarcgabiiily of willdily; howsver, ¥ the offanding provision canndt be
50 modified, & shall be sirkeker and aff othar provishsns of this Dsed of Trist in al oitie? msphots shah remaln vahd and snforcesbls,

fuccessers and Assigns. Subjact to the fmitations staled In this Dsed of Trust on lranshe of Grantor's Interost, this Deed of Trust sheit bs
dinding upon and nure to the banafil of the parties, thel suscassars znd assgns. I ownarshin of the Freperty besomss vesled In a person oihar
than Grantor, Lender, without notice to,Grantor; may dog! with Grandor's sucosseors with refesanss o this Dasd of Trust end (ke ladebledness by
way of forbaarance or extension without téieasing Grantar from ire chligations ¢t s Desd of rist ar ligbility wadsr the Indeblsdnass.

Time 13 0f he Eesence. Timals of the a33ance in the parformence of this Besd of Trust.

Waldera und Consdnis. ' Lender shall not bs: denmad o have waived any rights undsr Wy Deed, of Trust (or under the Relsied Documents)
inlens guch waiver Is in wrillng an sigrad by Lender, No daiay or cmission on the part of Landers in exauiting any right shell operats as & walver
of such tight o @ny Bibwr rght. . A'walver By, any parly of a provision P IS Doad of Trubt 8hiit not Lonstiuts @ waheer of or prejudics the party’s
right etherwiss fo damand stist dompfiance with thal provision ar aqy other pravision. N pricr waiver by Londer, ngr 2ny course of dealing
batwéan Londsr and: Sranier, hiil ddnslitule. o walvar of any of Letder's ighis or oy of \Etamor's sbiigations es 10 say fulure renserctions,
Whanaver consant by Lender s raquicad in this Dasd of Trust, ihe grandog of such sonsen! by Lender In any Instencs shak nol conslitule
continuing cansent to subssquant instances wigre sunh qensent is requivred. . :

COMMERCIAL DEED OF TRUST.  Grantor agme* with Leinder that this Dead of Truzl Is' o cofimiental desd of st and hat Grantor wif ned chanpe
the uze of the Proporty without Londer's prior wilften consent. Py

gécu GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEERIOF TragT. AT GHAFIOR AGREES TO 1TS

?az’g\?i%:
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Cn thiz duy’ Befors me, the underigngd Netyry Public, psisonaly dupesred Duvig ©, Mishasdis and Betty 4 Rsheesis, fo ine known o Le tha
individusls described in ang who sxscuted the Casd of Truat, and scknowlsdpad that thay signad the Daad of Trust &5 thsir fres and voluntary act ang

dsed, for 1o 189S and pirposes hersly mentonad, e ‘ ~. b

Given urder my hand end officlal gegiie o - day &f D\A@’t»u w0 Y
e, é& . vesainga - Y ehfBod 4

. My commission exgres [%gy;i AT Y

{To ba used anly when obligations have bagn peid in fyE)
To : o Trustes - ) -

The undecsignad i the lgal ewnar and holder of sif ngebledness seciied by this Daod of Trugl. Al sl secured by this Deed of Trust have bagn
tully paie aid salished.  You arg horaby dractad, ugon peyme tb you of &y sums oiéng i1 undar the terses of s Daod of Trust or pumsvant i
ury sppteasts siiuta; (o carce! the Noty seturad By this Deed- OF Trust (which i detivetd 15 et togethior with s foe of Trust), and 19 reconvey,
wittout wiisrinty, to e partias desipheted Dyt terms of s Debd of Trudd, the esiate now g by you undsr this Dieed of Tiusl. Pieasa met fs
:w:m’ey'anmaqﬁﬂeiata&l&m»wnbtc;_: CUEEI TR e e ey L

. REQUEST FOR FULL RECONVEYANCE
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STATE Of ORECON: COUNTY OF KLAMATH: s

Filed for record at sequesi of First Americap Title the 12rE day
of ... fgtohar ~ADL B8 2342 o'cleck P, M. and doly recorded in Vol Mes

of Martgagzes G Page 37400

¢ . Bernethy G, Letseh, County Clerk
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