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TRUSY DERD

THIS TRUST DEED, wmade on OOTOBEER 3, 1928, between
JORNNA L. JUSTUS and GLRNN o, JUSTUS, as tanants by the entisety , ag Grantor,
ABIRITITLR » as Trustee, and
TRUSTRE OF THEX PARKER TRUST, as ‘Beneficiary,

] . WITWESUETIR:
Grantor irrevocably grants, bargains, sells and conveys to brustes in trush, wirh
rowar nf gale, the property in - BLAMATH . County, Cregon, described as:

Parcel 1 of Land Partition 11-95 asituated in the SWi/4 of the SE1/4 of
Section 1, Township 32 South, Range ¢ Hast, Willamstes Meridain , Rlamatk
County Oregon. co T : : .

together with al) and singluar the tenements, hereditaments 204 appurienances and aff other rights thereunts belonging or in anywise
nqg %\:‘ hiezeafter appertaiving, snd (he rents, issues and profits thereof snd 23} fixtures now or hereatier attached to ot used in connection
with the praperty.

FOR TH &P%RPOSE_ OF SECURING PERFORMANCE of each agreement of granvor herein contained and payment of the sam of

ONE BUNDRED TWENTY THOUSAND** DoBars, with {uterest thereon
according lo the terms of a promissory note of even date herewish, pavable to buneficiary or orde: and made payable by gramior, the
final pi\,lmem of principal and interest hervof, if not sooner pald, to be due and pavable November 03 2003 -

The date of maturity of the debt secured by_this insitument is the date, stated zhove. on which the final instaltment of said note
becomes dus and payable. In the event the within vescribied propety, or any pari thercaf, or any iaterest therein is sold, agreed iz be
seld, conveyed, assigned, or alienated by the grantor without lirst having obtzined the writien consent or approval of the beneficiary,
then, at tbe beaeficlary's option, ail obligations secured by this instrument, iresspective of the matarity dates expressed ihersin or
herein, shall become immediaiely due and payabie.

To grotent the security of this trust i s Shukior agrees: ,

!. Ta prowct, preserve and maintain said progerty in good condition ang FEPAE; ROt 1) remove or demolish any building or im-
provemment thereon; not to commit or Femut_ any waste of said property. o

2. To cowplate or restore promptly and good weorkmanlike maaner any baiiding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due 2l costs incurred therefor.

3. To somply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property, if the beneficiary
50 Tequests, io {pén it executing such financing statemenis pursuant o the Uniform Commercial Code as the beneficiary ey require
ard to pay for Biling same ic the propar public office or offices. as well as the cost of aff ben searches made by filifg ofiicers or

carching agencies as may be deemed desirable by the beneficiary,

4. To provide and confivucusly maintain insurance on the bulidings now or heseafier srocted on said premises against joss or damage
by fire and such other hazards as the beneficiary may from Hme (0 time reguire, in an amount nes less than tie full insurable value,
written in companies acceptable o the beneficiary, with loss payable to the tatier; all policies of insurance shall be detivered to the
beneficiary as soon as insured; if grantor shall fail for Alty Feasen to procure any such insurance and to deliver s2id policices to the
bereficiary at least fifteen days prior to the expiration of any policy of insutance now or hereafter placed on said huildings, the
beneficiary may procure same at grantor's expense.  The amount collected under sy fire or other insurance policy may b z%pgﬁzed by
beneficiary upon any ingebtedness secured hereby and in such onder as beneficiary ma determine, or af option of bene: ciary the
entire amount so collected, or any part thereof, may be refeased to grantor. Such application or ralfease shall not cure or waive any
defauit or notice of default hsreund}er or invalidate any act done pursuant to such potice.

5. To keep said premises free from comstruction liens 4nd to pay all tanes, aisessments and other charges that may be levied or
assessed UpON Of against said droperty before any part of such taxes, assessments g otiter eharges become past due or delinquent and
prooptly deliver receipis therefor o beneficisry; should the grantor fail to muke paymemi of any laxes, assessments, insurance
premiugs, liens or other charges pavable by grantor, either by direct payment or by providing beneficiary with fuads with which to
meke such payment, beneficiary may, at ils Oplion, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured herchy, together witk obligations described in paragraphs 6 am! 7 of this trust deed, shall b added 1o and become
3 part of the debt secured by this trust deed, without waiver of TRiis arising trom breack of any of the covenanis hersof and for
SuCh payments, with interest as aforesaid, the roperty bereinbeiore described, s well as the grantor, shall be bousd 1o the sane
extent :gat they arz bound for the payment of the obligation hercin described, ang ali such payments shal! be imrpediately due and
pavable withont notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed.

&. Tc pay all costs, fees and expenses of this trust deed inclusing the cost of title search as well as the other costs and expenses of

the trustee incurred in counection with or it enforcing this obligation and frusice’s and attorney’s fees actually incurred.
. 7. To appear in and defend any action o1 proceeding purporiing to affect the security rights or powars of hencfiviary or trustes; apd
nany suil, sction or procseding in which the beneficiary or frustee may appear, imcluding any suit for the foveciomure of this deed,
W pay all costs and expenses, including evidence of title " and the bencficiary’s or trustes’s Bitorney s fees: e mmotisg of aorey's
fees ‘mentioned in this paragvaph 7 in &l cases shall be fixed By the {rial cowrs and in the event of & appedd fromy any jodzesvent or
decrees of the wial court, grantor further agrees o pay such sum as the appediate court shail adjudge reascaable as the beneficiary's
or frusiee's aiterney's fees on such appeal.

it is mutually agreed that: ) i

8. In the event that any portion or all of saig propesty shall be taken under the #ight of eminent domain or condemnation, beneficiary

shall have the righe, if it 50 elects, to require that all or any nortion of the monies payable as compensation for such taking, which are

MNOTE: The Trust Deed Act provides that the Toistes bereunder must be either st attorney, whe is an active member of the Oregon
State Bar, 2 bunk, trust company, or savings anid loag gasociation authorized 1o 3lo basinvss under the Yaws of Cregen or the Uniied
States, rtitle insurance company suthorived o nsure title to real proparty of this wate, By subsidiavies, affiliates, agents or branches,
the United Staics or any agency thereof, or an escraty pent lesimed ander ORS 656,508 1o 506,585,




inéncesy of the atgout seantred w0 pay 2l feasyriable vses Sad AOTREY "R Teet ecegsarily pald ae-inrateed Iy geenoy i
ppovesdings, aball be - paid o ‘teneficitey amd soplied b i a&m@s&zﬂh Eavibis cofly and. exponses Sorobys s,
toth in the trind and sppelizie courts,: 'nc:ceasaﬁig:gmﬂm;mreé- > Deneficiary v sich iroceadioge, and the balsnce spalied upin the
ipdebiedness secured hereby: and. graniot agress; At WD Expanse, 1o vk sk notions med erivns such imstruRDLs w@li be
necessary i obiaining such comprnsition, prongptly opon PeneliciEry s Fegtest, - Lo ; ’

9, Atony titms aud frora time (o HRe upon WIkien Tequast of beteficizy, payrosnof is Yees and presentiion of this deed aud the
e For endorsement i case of full reconveyances, for camceibation),  without affecting the Hiabiliry of any person for the payrua of
the indebtedness, trustee wway () consent {6 the usiing of any miap or plat of said - pivpesty; (b} join in granting agy easeieni of
creating any restriction thereom; (g} join in .any suberdination or other agreament affecting this deed or Uiz lien or charge thersof;
{d) reconvey. without warranty, all or sny purt of the propexty. The grantee in a0y fecinveyano: may be described gs the "prison o1

rsons lepally entitled thersto,” and the recuals therein of any matters or facts shall be coestusive proof of the truthininess thereof,
Fristes's fees for any of the services mentioned in this paragrsoh shall be tot less than §4.

10, Upon any defsnlt by grantor hercunder, bencficiary may at sy time without notice, eithar in pereon, by ugent or by a receiver
to be appeinted by a court, and withomt regard te the adequacy of atty seeurity for the indebtedness hereby sécuted, enter upon and
toke possession of said prcgmy or any part theseof, in itS own namc sue or athierwise coliect the rems, issues and profiie,
mchmmg those past due and unpaid, and apply the same, less costs and expenses of operation and cotlection, including reasenable
attorney's fees upon any indebiedness secured bereby, and in such order as benefiziary may determine.

11. The emering upon and taking possession of said property, the colection of such rents, issues avd profits, of the procesds of fire
and _other insurance polices or compensation ot awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall pot curc of waive any default or notice of defanit horeunder ot invalidite any act done pursozni to such notce.

12 Upon default by Lgr;mtcr in payment of any indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essznee with respect (6 such payment and/or performexce, the benaficiaty may declare 2!l sums secured hersby immediately
due aud paysble. In such an event the cheficiasy at ius election may proceed to foreclose this trust decd in equity as a morigage ot
divect the trustee to foreclose thie trust deed by advertisement and sale, or may direct e irustes 10 pursue any other right or remedy,
either ai law of in equity, which the beneficiary may have. In the event the beneficiary eiects (o foreclose by agvenisement and sais,
the beneficiary or the fustee shall execute and cause 16 be recorded his written notice of default apd his election to sl the said
described real property to satisfy the obligation secured hereby whereupen the trustes shall fix the tine and place of sgle, give notioe
thereof as then Tequired by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by adverisement ang sale, and 8 any time prior to 5 days before the date the
trustee conduats the sate, the grantor of any oiber persct so privileged by ORS £5.753, may cure the default or defaults. If toe default
consists of a failure to pay, when due, sums secured by the frusi deed, the default may be cured by paying the entire amount due ai the
Gme of the cure other than such portion as would sot then be due had no defanit ocourred. Any oiner defanit that is capable of being
curcd may be cured by tender’m& the performance reguired under the obligation or trust desd. In any case, in addition to curing the
defzult or defanlts, the cgerson effecting the cure shail pay to the bensficiary all costs and expensss actually incurred in enforcing the
hlization of the trust deed together with trustee’s and attomey’s feex nnt exceeding the ameunis provided by faw.

14° Otherwise, the sale shall be hield on the date and ai the time and place designated in the notice of sale or e time ¢ which said
sale may be postponed as provided by law. The trustee may sell sald properiy cither in one parcel of in separate parcels and shall

sell ihe parcel or parcels at zuction to the nghest tidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law ”convevin]g tne proparty so sold, but withont any covenant OF waitanly, CXpIess of implisd.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15, When irustec seils pursuant o the powerg provided herein, irustes shall opply the proceeds of sale 10 payment of (1) the
expssses of sale, incleding the compensation of the trustee and 2 ressonable charpe by trustee's atforney, (2) to the abligation
seoured by the trost deed, (3) to all persons having recorded licns subsequent to the the intercst of the trusiee in the trust deed as
their intercsts may appeat in the order of their priority and (4) the surpius, if any, to the grantor of 10 his successor i interest
entitied to such surplus.

16. Bereficiary tmay from time to {ime appoint a SUCCLISSCT OF SUCCLSSOTS (0 any trustee named herein OF (0 any  SUCCESECT {rusice
appointed hereunder.” Upon such appoistment, and without conveyance i0 the sacoessor trustee, the latier shall be vested with all
1ivie, powers and duties conforred upon any tiusiee herein nawed or appointed hereunder, Each such appoinument and substitution shall
e made by writien instrument exccuied by bepeficiary, which, when tecorded in the mortgage racords of the county or counties ik
which the property is situated, shail be conclusive proof of praper sppointment of the spccessor trusiee.

17. Trustee accepls this trust whea this deed, duly exccuted and acknowledged is made a public reonzd as provided by law. Trusige is
noi obligated 10 notify any gnrty hereto of pending sale under any other deed of trust or of any action or proceeding in which granter,
beneficiary or trusiee shall be a party unless such agtion or proceeding is brought by inistee, )

The grantor covenaiis and agrees o and with the beneficiary and the beneficiary’s successos in Interest that ihe grantor is lawfully
seized in fee simple of the rexd property and bas a valid, unencumbered title thersto and that the grantor will warrant and forever
defend the szipe against ali persons whomsoever.

WARNING: Yinless gramtor provides heneficiary with evidence of insurance coverage a3 required_by the centraet or loan
agreement between them, ben feiary ragy prrcante insurance at grantor's cgﬁlpense o protect bonediclary’s interest.  This
jasurance may. but need sot, also protiet. grantor's interest. 7t the colinters! becomes damsged, the coverage J:mcizased by
sensficiaty may not pay ary ciaim meade by or sgainst gramtor. Grawior may later canced the coverage Ly providing evidence
that grantor has ebtained property coverage elsewhere, Gramtor is res;xousib. e for the cost of any fuskrance coverage purchased
by beneficiary, which cosi miay be added 1o grantor's contract or loan balance, I i so added, the interest rate o the under-
lying contract or loan will apply lo i, The effective date of coversge may be the clate gramter's prior coverage lapsed or the dste
granior Tatied to provide proof of coverage. The ceverage Deaeficiary purchases may be copsiderably more expensive than

Tasurance grantor might otherwise obtsin slone and may not satisfy sny need for proparty damage coverage or any maunGatory
liability insurance yogquirenents imposcd by applicuble law, .
The grantor warzanis tha: the procesds of the lozn represented by the above described note and this trust deed are:
(s primarily for grantor's personal, family, or tovsehold purposes  [NOTICE: Line out the warranty that does not apply)
(b} Tor an ofganjzation, or {even f gg.lmer is a natuisl ('{er&on are for business or commercial purposes. .

This deed applics to, inures to the be ofit of and binds )i parties hereio, their heirs, legatess, devisces, administizlors, execuiors,
perscnal representatives, SUCCessors, and assigns. The term beneficwry shall mea the holder and cwuer, including pledges, of the
conizact secured fereby, whether ox nioy named 25 a beneficiary hetein a

In constrying this mortgage, itis understood that the morigagor o mortgages muy bo miore that tne Dersin; hat i the coniext so
requires, the singalar shall be taken to mvean and include the piural and that generally all grammatical changes shall be made, sssumed
and tmplied to make the provisions hereot apply squaily to cox?gmticns and to individuals,

IN WITNESS WHEREGRF, saig granior his hereuindo set Bis hond the doy snd year first aboye written.
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STATE DF&{%{?A& ., county of__ MASRGHAE s,
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This instrument was acknowledgad before me on Yt
By JORMNA L. JUSIUS and GLENR §. JU g
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S -‘ : . , Trostee

¢ 7 deor' vy usstedness secared by the K oing wost desd. Al sums secured by the trast
deed have heen tully paid and satisficd. ¥ ot hereby are i eted, on peymiont te voii of any soras owing i yoa under the {orms of the
Yrust dedsd or pursudat 1o siatute, 1o cancel all evidences of indebledness ecured by the et deed (which are deliversd o vor Lerewith
: m,?emcr with the tiuzt deed) and fo riconvey, withan w gnated by the 167w of the tust gesd e estade now
held by you undsr the same, Mail reconveyanee and d : .

‘e ;xhécrsigfi_}éﬁ. is the legal owner and hnider ot iisdebedg

DATED: s 19 :

Do not lose nr ﬁestréy this Trus; Desd OR THE N?)Tﬁ‘si/hich it secuzes,

- Bath st be delivend 10 the truss for cancetlition before R 5
rootveyance il bewade, - I T BeERIR ATy

STAYE OF UREGON: COUNTY OF KLAMATH ;. 55,

 Filed for rectrd al request of : Amexi t"‘i r’gp' R

the Lith ... day

a

of October AD, 988 _at_. 3119 ociock P, M. and ity recenied 1 Vel 45E
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