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THIS TRUST DEED, made on OCYOBHY. 9, 1995, between '
CATHY RING: and STERPHEN £IHG. a8 tunante by the encirety. ., s Grantor,
BRERIVITLLE . S ' PSR .28 Tustea, and
TRUSTEE QF THE PRRKSR TRUST, as Beneficiary, L

) L WITHRREETH, : . S
Srantor Jrrevocably grants, - bargeine,  wells sl corivers £o trustes is trust
Cpower of sale, the propercy in < RIBMATR Tounty, . Oreser, desoribed ag:
. SEE EXBYBIT X WHICH IS MADE A°PART HEREOF BY THIS REVERENCE :

3

together with all and sibglvar tire tesemants, ‘herediim‘sm and  sppunienaices aud - all oiber rights thersunta belonging or in anywize
20w or heveafler apperiatming, and the rents, issuss and profits thereof #ad all Gxtures niow or hensatter atiached to or wsed in counection

with the property. . s
FOR E%'QXP%RPQSE QF SECURING PRREORMANCE of cach agreement of grantor herein 2ontained and payment of ths sm of

SFTWO BUNDRED TWENTY THOUSANDAs Dolinrs, with mterest thoreon .
sccording to the tsrmsgfa c?ggmjssory note of even dute hetewith, pavable to bencficiary or order snd made payabie by grantor, the
final p:éymem of principai and iaterest heveo?, if not-sooner raid. to be dis and payabie November 03 2003, .

‘The date of maturity of the Gebt secured by this instrument is the date, siated sbeve, on which the fical instaliment of s=id note
bicomes due and payable. in ths avent ihe within descrived png.e;r‘sx, or any pari ihereol!, or any interest thercin is sold, agreed 1o be
soid, conveyed, asigned, or alienated oy the grantor without first Baving obtained the written consent or approval of the leanficiay,
thew, at the benefictary's optien, al} obligations secured by this Instrument, frrespective of the maturity daies expressed therein or
herein, shall become umxcdxatilg due and payable. L

Fo protest the security of this trust deed, grantor agrees; . .

1. Te protect, preserve and maintain said property in good:condition and repair; not to remove or demolish any building or im-
provement thereon: ot to commit or pesmit any waste of said p:iperay . - .

2. To compleie or Tesiore prosptly and in good workmantike manner any building or improvemen: which gy be constructad,
damaged or destroyed therson, ami D8y when due all rosts incurred therefor.

3. To compiy with all faws, ordinances, regulations, covenanss, conditions and restrictions affecting the property: if the beneficiary
Su requests, 9 lnin in executing such financing statements pursuant to the Uniform Conmmercial Code a5 the beneficiary may require
ang to_pay for filing same in the roper public uffice or offices, as well as the cost of all len searches made by filing officers or
searching agencics as may be deem desizable by the beneﬁmaxl'y.

4. To provide and continuously maintain insurance un the buildings now or hereafter erecied ea said premises sgainst less or damage
by fre and such other harards as the beneficiary may from time 10 time require, in an Amount pot Jess than tae Gl insurable vatue,
writien i companies aceeptable to the beneficiary, with loss payable to the fattsrs afl policies of insurance shell be delivered to the
beneficlary as zoom ay insured; it grantor shall fai] for any reason o procure any sech insusance and to deliver said policies fo fhe
veneficiary at least fifieen days priov {0 the expiration of any policy of insurante now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exgensc. The amourst collected vader any fire or other jasurance policy may be applied by
beueficiaty upon any indebtedness seeured F creby and i3 such order as beneficiary may determing, or at optian of veneficiary the
catire amount 3¢ collevted, or anv part thereof, May be released 1o srantor, Such applivation or releass shall not cure or waive any
defzult ot notice of defzult bereunder or invatidate any act done pursuant te such notics,

5. To keep said premises free from constriotion liens and to pay ail taxes, assessments and other cherges that niay be levied or
assessed upen or agaigst said pmfpcrty before any part of such taxes, assessments and other charg_zes become past due or delinguent and
promptiy deliver receipis iherefor fo_beneficiary; should the granior fail to make PayIneot of any faxcs, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providiog beneficiary with funds with which to
make such paymen;, bemeficiary may, atiis option, make payinen: theréof, and the smouni 50 paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs §and 7 of this trust deed, shall be added to ardd become
& part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the tgm ity Rereinbelore described,’ as well as the grantor, shall be bound 10 the same
caemt that they are bound for the payment of the obligation hersin Mescribed, and all suck pay chail be i dizie 2 and
payable withoui notice, and the fionpaymeat thereof shail, at the option of the beneficiary, render ail sums secured by this rust deed
nnmediately due and payable and constitute a breach of this trast deed. .

6. To pay all cosss, fees and expenses of this trust deed inciuding the cost of title search as well as the olfer cosis and crpenses of
the trustes sncurred in connection with or in enforcing this obligation and trustee’s and agmey's fees actually incurred,

7. To appear in and defend sy aciion or raceeding purporting i« affect the securitr 1ghts or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustes yoay appear, including any suit for the foreclosure of this deed,
iopay ali couts and expeases, including svidence of litle "and the beneficiary’s or trustes’s attorney's fees; the amount of siorney's
fes mentioned in this patagraph 7 in all cases shall be fixed by thie rist coutt und in the evert of an anpeal from any Judgement “or
decress of the wial conre, granior further agrees to pay such sum a8 the appeliate cour; shll adjudge reasonable as the bepeficiary’s
ar trusies's attomey’s fees on such appes!,

it is mutually agreed that: . : o

8, I the event that any portion or ail of said progeity shall be teken ander the vight of cnipent donwain or condenmation, beneficiary
shall have the right, if it so slects, to0 require that all or any gorion of the monies Pryeble iz compensation for such taking, which ars

 NGTE: The Trust Deed Act provides that the Trustes hercindsr mwst be either 3m attorney, Vibo is an active membor of fan Oregon
_Sate Bar, a bank, -trust sempany, -or savings and losn ssseelation _authorized 1o o Tusinsss wder e laws of Oregon or the Huited

" Buaws, « tiile DSRG0S COmpany authetized io insure tite &' M v 0 this staie, its subsidiaries, affilines, agents o branchrs

 the United Stated or-any agency thersdd, or &t Asciow & Hoended under ORS 654 2 506,385
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Expeie, ) LBIUONS ahG enenite such gt
CIRY'S roerpise Lo o

£ benefictary, DRyt of Hs feex ang Tesentation of this and the

Hation), ‘witow: #iocting the Habiliry | Yy parson for the rayment of

7Y IRED Or plar of asid prupeny: (b)) jain in ranting sy edsement or

H o other agreement affecting this doed or 2 lien or charpe heres”

! artaniy, ajl Y part of the p Y. The grantes in yeconveyance may be Geseribed as the pesean o

By entitied thereto, ,and th s thers &BY RARETS o faoty s.‘mﬂ, be conclusive preofof the trushfulpesy thereof,

Tastee’s fees for any of the services i iz b I shall be not Jaus than 55,

10, Upetr any debaul; by gramsor Y At any time without notice, either in persen, by ageqi or by a recoiver
o be appointed b;{ A court, and withou regazd to the equacy of any s i fereby sécured, emer upon and
take possession of said property CL ARY part thereof, in itg el the  rents, issues and profits,
mcludmg these past due ‘and unpaid, and 3§p1y the same, Jess c0st3 and 3 ! coliection, including reasonable
aitorney’s fees upon any indebtedness secused heseby, and in such order as be ; ing,

1. The entering upon and taking posaession of said 130 th i issues zmd_p:‘ﬁf-.tsz or the proceeds of fire
and other insurance bolices or campensation Or awards I g ge of the Propetty, and the application or release thersof
as aforesaid, shall not cure of Waive any defanlr of invali &ny Aot done pursuan: fo such notice,

12. Uszon Gefaule by grantor in pay; bledness Neret 18 its performance of By agreement bereunder, time
being of the essnce v 7 y : fi may declare ali sumg secured hemehy imrmediately
due and payable. I such an event (he eficiazy ! ereclose this trust deed jn equity as a mortgage or
direct the trustee 10 foreclose this frug; deed by adtertizemen direct the trustee to Puisue any other right o femedy,
ciier at law or i ich the beneficia Ry have. i iary elects o toreciose By advertiserment ang zale,
the benefici ustee shail execute uy i ot OF default ang hig election to sell the saiq
described progerty to satisig' the oblj 3 S shatl fix the time and Place of sale, give norice
thereof ay then regiise b{;{ law an : provided in ORS 86,715 1o 86.795,

13. Afer the trustee H i i and sale, and ar any time prior to § days before the date the
frastse condycts the szle, the gr Y ivi 2y ORS 86,753, may care the default or defaults. If the defaul:
consists of a failure to pay, w ig, e defaali may be cireg by paying the entire anount due at the
Ume of the cure nier ttun such portion ag h ad ne defaull octurreg, Any otheér defanit thas is capable of being
cured mav be cured by tendering the performance ired under the obligation or trust desd, In any case, in addition o curing the
defaalt or defaults, the person elfecting the cure sl i pay to the beneficiary all costs ang expenses areally incurred in enforcing e
cbligation of the trust do together with tresiea’ £y ding the amounts tded by law,

erwise, the sale shafl be held on the y 17 i of sale or the time to which said

provided by law. Thet stoe 2re parcel or in se arais parcels and shali

1est bi sale. Trustee shali delivir 16 the purchaser

1 fa form nvevm,g the pmf)egty S0 } ut any covenant or VALY, express ot imphied.

’ 2 ISCHES in the deed of any mattery of fact shal) be Conlsive smo0f of the Gruthfulpess theregf, ARy persca, excluding the frustee,
but including the Srantor and beneficiary, may purchaee at the splf, i

15, Whea trustee sefls bursuant 1o “the powers 3‘mvided herein, trustes shajy 2pply the proceeds of sale t0 payment of {1) the
expenses of zale, inciuding the com nsation of the trusies angd A reasonable charge 22 fhusteg's atorney, (3} to the obligation
secured by 6 trust voed, (3} to alf persong baving recorded liens subsetiuent o the the intorest of ine Frustee in the trust deed 55
ti’:r:_ir3 gﬁei\zsu‘h mayi 2Pt in the order of their pricrity and () the wurpius, if any, to the &ranior vt to Bis successor in interest
eitlitied 10 gue surping. i R

%. Beneficiary fnay from i any irstee pamed herein or io.aﬂf' SUCCESSOT trustes
aplpomsad herevinder.” tUpo ; T . Toyance 1o the sccessor irusice, the fatier siall be vesteg with al]
litie, powers and duties con D i poinies bereunder. Each such appointment ang sebstitution shall
be made by written beneficiary, S, Wheh vecorded in the mortgage records of the tounty or counties in

which thy 3 . X p appointinent of the SUCCESSaT trystee,
(! n )

17. 7T & accepty this

: public record as Provided by law. Trustes is
not abligated 1o ooty an; gg 1 action or preceeding in' which grantor,
beneficiaty or trustes sbaﬁ] : ; . . .

The erantor covenanie and ;g,r&zs; ' and with the benefici beneficiary s suceessor in interest that the Branior is lawfully
seized in fep simple of the re Propenty and has a valid, uaencumbered title thererp ang that the gravtor wil warant and forever

fend the same Aﬁair.st all parsens whomsogver, .

ARNING: Unless graintor provides beneficiary with 2¥idence of fisurance Coverage as reguired by the contenet or igan
agreament betwesn ihem, benes cisTy may prrchsss insurapre gt ﬁr&nior's €xpense 1o progect bensficiary's interest, Tals
insurance sy, but need not, glsg BYRect graptor's imievest, ¥ fhe collaiera) becomes damagesd, the coverage purchnsed by
heneficiary M2y 1ot pay sy clajm msde by or against grantor. Lranter may Iater egpes versgy iding evidence
it grantor ks obtalned properiy coverage clsewhere.” Grantor 8 resy ;
by beneficiary, which cest may be added ty vantor's co;
iying contract or lean pply to it The o
grasior failed to s £ of cov 2 The coy
nsurance bes iein olone and qug
Habifity § vosed by enplicable .

The grantor war > UIe proceeds of tiic loan represented by ike above described vinte and this trust deeqd age: ]

(&) primarily for grantor's personal, family, or household PUIDosss  INOTICE: Lire oul the warranty that does not apply}
b} for ap arganization, or leven if grantor ig nstural ~c«xgm for 5us_m¢:ss er Co al 228, )

This deed applies 10, inures 1o the Senefic of and bmdy ali part i aiees, devisees, administrasors, 2xecators,
personal feprésentaiives, successors, and 2ssigns. The term shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named g » beneficiary .

In Constriing this me tgage, it iz understood that the Inotgagor or Inenigages may be more than OnE pevson; that if the contexg L%
iequires, the Singular analt be 1aken to mean and include the phuza;  and thatgenerally o) grammatical changes ehail be made, assumed
and inplied o make the provisions hereof apg{y equally e corporations il fofindivigyals

gI'iNESS WHEREQF, ~pig gramtor has hersinty spt s bax?’the ¢ e ove writien,

STATE op Qrsgon et County of Klmm

Thls instrument was acknowl edged Before ma en
By___UBIEY RING @nf:ﬁwi@.‘g‘msgaﬁﬂ@ B8 ALLOrDE -] ri?
T e s L A A N ; R i fas gt

My Commisaion Sxpives  1/30/0y. 0 - L -g S
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el paid anc saronen. Son o0t ol b (L PRI (0 S o i e , _
pursumit to siatnic “to cancel ait evidinges ; ecared by the trust deed (which are delivered 1o 04 Berewity
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srust dead or
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CBATED:
Do not oz or distroy this Trust Do OR THE NOT
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